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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses 
of the United States for the week ending to-day, October 31, 
have been $1,013,952,148, against $1,029,008,531 last week and 
$1,166,599,918 the corresponding week of last year. 
































CLEARINGS, Week Ending October 31. eT. 
Retwrns by Telegraph, 1898. 1395. Per Cent 
Now York............... ----.{  $477,924.970 |  $514,988,310 | — 72 
Boston ...... - 66,607,992 79,001,425 —15'7 
Philadelphia. oa 46,087,019 63,678,151 —276 
Baltimore ..... ° oo 10,832,209 12,137,376 —10°7 
SINS, ccreintincnniaa-atieenasia’ 69,616,773 73,384,484 ~11'2 
St. Lonts ......... eoccce eecceee 16,553,186 20,703,236 —20°0 
BP NIG crnsnasndnssene 7,933,550 10,226,019 —21°9 
Seven cities, 5 days ...... $895,610,699 ~~ $779,1 19,001 —10°7 
Other cities, 5 days.........-. 140,416,723 148,792,461 — 56 
Total all cities, 5 days.... $836,027,422 $927,911,462 — 99 
All Cities, 1 day.............-- 177,924,726 238,388,456 —25°5 
Total allcitiesfor week .' $1,013,952,.148 $i.166,599,918 —13°'1 





The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, 
of course, furnish them to-day, bank clearings being made 
up by the various clearing houses at noon on Saturday, and 
hence in the above the last twenty-four hours of the week 
have to be in all cases estimated, as we go to press Friday night. 

_We present below our usual detailed figures for the pre- 
vious week, covering the returns for the period ending with 
ae noon, October 24, and the results for the correspond- 
ing week in 1895, 1894 and 1893 are also given. Contrasted 
with the preceding week there is a decrease in the aggregate 
exchanges of over one hundred and sixteen million dollars, but 
at New York alone the loss is only seventy-six and a quarter 
millions. In comparison with the week of 1895 the total for 
the whole country shows a decrease of 10°5 per cent. Com- 
pared with the week of 1894 the current returns record a 
= of 11°3 per cent and the excess over 1893 is 7:2 per cent. 

utside of New York the decline from 1895 is 8°7 per cent. 
The increase over 1894 reaches 5°8 per cent, but making com- 
parison with 1893 the gain is seen to be 12°1 per cent, 
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ber 24. { 
b/ = DI, 
Olearings at 1896, 1895 |p‘ ten: 134, 1893. 
t t 3 
New York.......00. 641,624,009} —11°9| 488,701,915) 545,371,946 
Philadelphia. SL742431] —294] 65.372109] 67,991438 
Pittsburg...... 16,726,726 14,173,95%|  11:297'856 
Baltimore. 13,467,972 12,234,302] 12,071,604 
Buffalo....... 4,615,054 ) 3,930,708 4,005,395 
Washington 1,821,196 z 1,408,510 1,331.230 
Rochester.... 1,577,746 3% 1,452,110 1,253 679 
Syracuse.. 1,057,426 3" 447,574 793,924 
Scranton... 951,625 +8 5 nacamth 
Wilmington, ee 709 914 si 671,205 712,504 
Binghamton.......J_ 278.400 321.700 : 344 8 0 280,400 
Total Middle.....| 661,i0¥,5¥6) 764,600,540) —10 0] 555,120,0.0] 695,175,070 
em 89,334 604 92,677,337 —3'6 79,729,239 79 632 849. 
Providence..... .... 8,058,200 7,618, 20( +62 6,887,800 5,761,800 
Hartford... 2.0. +00: 2,013,933 2,313.52) —13°0 776,335) 1,643,067 
New Haven......... 1,550,910 1,702,624 —st 1,317,502 
Springtield, .....++. 1 1,488,931] —24°2 1,213,179 1,033'919 
Worcester,....e..++- 1,483,074] —10° 1,120,147 1,119,128 
Portlaud.......e+++- 1,336,753 —23 1,207,334 1,220,706 
Fall River.......++ 876,003) +52 8 818,457 
Lowell .....+. ecccece 504,906 ¥32z,456) —45* 632,796 
New Bedford....... 763,540 546,215) +407 438,345 
Total New Eng...| 109,952,406] 110,076,105 so 93,668,569 
WADA... ndsscosssed 92,542,623) —0'4 88,027,220 
Giucinnatl. ° 12,061450) —Lt'¥) 12,129, 11,041,650 
Detroit.... 6,140,686) —10°8 5,617, 5 161,180 
Cleveland.... 6,451,6=4) —15"» 5,104,927 4,312,266 
Milwaukee. : 5,704,668) —23"2 4,°68,848 4.388 452 
Columbus... 4,250 OVO 4,131,500) —2L's 3,583 700 2,957,800 
Indianapoll 1,816,397 2,266,570| —18°S 1,393,289 1,045,934 
Peoria 1,501 827 1,607,492 —6°6 1,950,939 1,712,685 
Toledo.... 1,842,731 1,289,444 +41 eRe Pe: 
eevee 641,160 —183 758,833 708,901 
254,074 —ty 328,671 27,851 
256 220) +7 25,852 220,000 
272,200 —190 254,116 7,000 
225,067 —107 336,546) 209,857 
187,628 —lv'2 188,572 000 
125,47¥ —S6 150,000 150,000 
Canton.... 152,716 28 157,836 144,771 
Dayton*.... cecerees 522,174 + inak 
Tot. Mid. West’r’| 127,578,107) 134,63 954 -o'%| 120 630,779] 120,707,564 
7 13.534.656] 13,611,990 —06} 11593587} 10,908,651 
Salt ree cley 1,541,842 1,204,300) +191 1 670,852 822,650 
Portland 1:974,722| 1.182.926] +870) = 1,380'513] 1,250.00 
Los Angele edy,07< 1,037,414) —21°0 783.724 70 276 
Helena, 467,142 521,263] —lu'4 5(2 998 350.000 
Tacoma. 723,009 567,831] +276 550,543 558,218 
Seattle 642,000 492,022) -rlu'2 616,054 430,684 
Spokane 626 465 424,628} +475 274,373) 510,186 
Ware 145,441 160;210] —9°2 131,829 115,000 
Sioux Falls......... 69.258 96418} —252 71 270 124,927 
Total Pacific..... 20,473,605| 19,439,522 +53) = 16,574,578} 15,740,492 
10,997,316] 11,172,030 —16] 10,072°852 9,245,640 
See 14:635.940| 10°761'349]  +35°1] —8565.891| 7.226.145 
Omaha. 3,939,022 4,283,653 50 4,70 .766 4,886,733 
St. Paul. 5,473,227| 4,864,791) +12°5) —4,' 89,853) 3,153,270 
Denver 2,052,038 2,685,824,  —23°6 21912,380 2,102,510 
Davenpo 443 845 5 —64 scittn Laat ses 
St. Joseph . 1,150,000 337,070 437, 
Des Moines 968,293) 1,199,835 #68, 
Sioux City 534,701 647,448 545,133 
lincoln. ..... 2d4,P15 453,155 5 
Wichita... 335,220 346 635 314,407 
Topeka.. 470,649 457,659 158 
Fremont 79,119 57,283 78,265 
Hastings........00-- 75.104 7e.17 65,000 
Tot. other West.) 41,45%,5u9 34,914,142 31,196,178 
St. LOUiS......cecees 21,949,397 22,725,972 —3°4 21,256,155 17,659,0 
New Orleans........ 9,602,430) 17.339,463) —44" 9,549,152} 10,084 505 
Louisville.......... 5,166,393 5,539,951 —6'9 5,367 115 6,769,506 
Galveston........... 504,100] 4,034,847] —13"l| 4,023,230] 4,086,988 
OO a aanaiaeeS 3,700,675 3,943, +216 3,900, 4.559, 
Savannah... 3,357,764 3,451,423) —2°7 3,579,716 3,( 81,206 
Richmond.... ...... 1,970,643 2,193,124) —10°2 2,170,663 1,626, 
Memphis ete RIRS: 006.8 2,248,279, —107 208,549 Py 
ope aepinaghataie 1,636,390 ,507, 074 +45 1,842,117] - 1,214,104 
AIIAS...-.cccescceeed  26000,90C) = 1,800,000) +15°4 120), 1,095,85¢ 
Nashvilie.. ..... 933,832 936,835 +0°2 825,110 615, 25¢ 
Norfolk.... etn 1,225,437 1,001,136 +3°1 1,069,465) 1,229,417 
Waco ee 1,678,819 911,545) +84°2 00 000 900,240 
Fort Worth. were 1,73 38,75 —1st 942,673 400,000 
7 oe apne 1,350,872 1,314,490, +2"% 850,774 aire 
Birmingham....... 479,464 0,045) —14"4 442, 126,209 
Knoxville pees 350,471 $09,672) —14E) wees . oeee eee 
Little Kock.: 351,398 376,205, 84; =... 
acksonville. 212,583 220,170} = —3"4 341,402 253,879 
hattanooga...... 241,000 234,066) — +0°8 274.547 161,398 
: eS Teen... FS. +, Fe 
Total Southern..| 61,835,005) 70,179,007) —LLt] ~ 60,413,151) 54,557,385 
Total all.....-«-.|1:020.008,531 |1,139,439,805) —10°5) 916,365 O18) 951.0453258 
Outside N. York.| 454,681,237/ 497,515,506 —o°7| 429,663,098) 405,673,312 
I eecccescoes 11,093,993 12.465.370' —LIO! 12,986,646 10,907,266 
nen j 6 240.438 6.355, OL —23) 5,826,059 5,342,413 
Hailfax... 1.112.022! 1,134,018} —Le 1,181,040 1,128,319 
Winnipeg... 1,964,482] 1.+25.308/ +2"! «= «1.477-891] 
Hamilton... end 645 043 651,975 —L1 636,275 646,189 
St. John*....... nie 553.097] es seeeee ae a acres Ee 6? 
Tota) Canada 21 O58 RRR! ~ 92 HAI AS7 a5 OT ear are wo IR 





~ * Not included In totals, 
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THE FINANCIAL SITUATION. 


A like pressure threatened just about a month ago, 


the bank deposits and loans at that time dropping to 


Our financial markets have continued in a disturbed | near the lowest of the year; but that strain was relieved 


state another week ‘under the disquieting influence of 
the approaching election. Although Mr. Bryan has 
apparently rot the least prospect of success—all the 
evidences pointing to the complete discomfiture of his 
party—the{ mere fact that such ideas as the free-silver- 
populistic organization represents should be at issue, 
has of itself become a source of increasing anxiety 
among the more timid class as the day approaches for 
the decision to be recorded. Money has been growing 
in activity day by day, call loans at the Stock Ex- 
change touchirg very high figures on Thursday and Fri- 
day,while foreign’exchange has been firm and higher. 
The special activity in money (aggravated no doubt 
the last day or two by the calling in of loans prepara- 
tory to the? November interest payments) has arisen 
out of the disposition to withdraw deposits and to 
hoard gold, added to the fact that the uncertainty as 
to the extension of this disposition has made money 
lenders cautious and banks very conservative, the lat- 
ter doing little except taking care of their customers 
and awaiting’ developments; this was so until yesterday, 
when'a syrdicate of banks was formed placing at the 
disposal of the Clearing House Committee from nine 
to ten million dollars to prevent the extreme string- 
ency. ‘The rate for call morey at the Stock Exchange, 
which started at 6 per cent on Monday, advanced to 10 
per cent thesame day, to 12 per cent on Tuesday, to 15 
per cent, Wednesday, and to,100 per cent on Thursday, 
closing that day at 80 percent. Yesterday (Friday) 
the market opened at 50 to 60 per cent for loans to 
Monday ard 100 per cent to Wednesday, reached 
127, per cent, and closed at plain 6 percent. ‘The 
firmer foreign exchange, notwithstanding these high 
rates for money, has likewise been chiefly due to the 
same feeling that has led to the hoarding of gold, that 
ig,'tou demand for sixty day sterling for temporary 
investment insteed of directly.buying cables or gold 
and also to some demand for short sterling with a like 
object. 

This condition of these markets at this juncture in 
the political contest has been foreshadowed for weeks. 
As‘already said, the condition is only a natural out- 
come of the feelings aroused and the fears felt by many 
over the extent of the calamity’possible, that possibility 
coming nearer day by day. Who’can read even one of 
Mr. Bryan’s recent speeches without a shudder as the 
character of the policy he holds in store for the coun- 
try in case he could be elected is unfolded by him. 
Here is a sirgle feature as stated in one of his Chicago 
speeches this week. He ssid: “I propose that we 
shall say to our foreign creditors that we intend 
to pay our coin obligations in either gold or silver. I 
propose that we shall say to them, ‘Gentlemen if you 
conspire to make that silver dollar worth less than the 
gold dollar we shall pay you in that silver dollar.” You 
say that that is repudiation? I deny it. They bought 
our bonds only a short time ago and they madea 
difference between coin vonds and go!d bords, 
charging for the risk they took, and now let them 
have the riek they were psid fcr.” What respect could 
we have for ourselves as Americans with such a 
thought law? And yet that is only one stigma among 
the many with which Mr. Biyan hopes to be able to 
brand the United States. 

We stated above that the present condition of our 
financial markets has |been ‘foreshadowed for weeks. 








and the pinch averted by the decided break in foreign 
exchange and a large fresh inflow of gold. The recoy. 
ery from the September disturbance is seen in the fact 
that our Clearirg-House institutions on October 10 
showed deposits had risen to #458,484,800, against 
$445,654,300 on September 12 and 8445,976,100 on 
September 19, or an increase of nearly 13 million 


dollars. Since October 10 the drain has set in 
again. In the bank return of October 17 there 
was a loss in deposits of nearly five million 


dollars, and again by the return of last Saturday 
(October 24) the loans were reduced $6,019,800, carry. 
ing this item to $450,119,500, or within $2,976,800 of 
the lowest of the year (the same item reported on 
Feb. 1 being %$447,142,700), while the deposits were 
reluced $5,212,400 to $448,842,800, the return given 
above for September 12 ($445,654,300) being the low. 
est of the year. Presumably the figures which will be 
made public to-day will record a further loss in de- 
posits. 

There have been two favorable events this week, 
both of large importance. One is the renewed rise in 
the price of wheat, the other is the announcement of 
the expected advance in freight rates by Western roads, 
As regards the rise in wheat, this follows a very sharp 
break in the early part of the week. On Monday of 
last week (October 19) there were sales of the Decem- 
ber option at the New York Produce Exchange at 
864, a3 against 81}? cents bid at the clese of business 
the previous Saturday. On September 30 there had 
been sales of the same option at 722 cents. Thus 
there had been a very large advance within 4 


very short time, and it is not at all strange 
that a reaction should have taken place, es 
pecially under the pressure of high money rates, 


which were such a conspicuous feature last week 
(as noted by us at the time) and which have again 
been a feature the present week. But it seems that even 
dear money could not keep the price down. On Tuesday 
the quotation at one time was 754 cents, on Thursday 
sales were made at 80 cents, 73{ cents being asked at 
the close of the day.’ Yesterday, the highest price was 
804 cents and the close 793 cents. All the indica- 
tions point to a further advance after the election with 
the success of the McKinley ticket. Avart from the 
fact that the ordinary influences are favorable to such 
a rise, the event referred to will mean a revival of 
business on an extensive scale all over the country. 
And when a nation of 71 millions of inhabitants like 
the United States gets actively at work, the effect can- 
not be otherwise than to stimulate a rise in such lead- 
ipg staples as wheat and cotton. 

With regard to the advance (or more accurately the 
restoration) of railroad freight rates in the West, the 
daily papers yesterday announced that arrangements 
had been perfected to put the higher tariffs in effect 
on November 2d. With the exception of grain, rates 
on all articles are to be restored to the figures in force 
prior to the commencement of the late rate war. 2 
grain it is stated the new rates will be from 5 to 7 cents 
lower than the old ante-war tariffs. ‘The advance has 
been expected, and in anticipation of the same ship- 
pers have been rushing freight forward in large quan- 
tities, accounting in part for the reports of a car 
famine out West. It is thought that after the 
higher rates are in force shipments will fall 
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off considerably. Possibly this may be the case 
for a time, but we believe that the railroads 
will have a very heavy freight movement during 
the autumn and winter. Taere are two reasons for 
this belief. ‘The first is that there is sure to be a 
revival of business with the clection of Mr. McKinley 
next week and the second is that the United States 
has very abundant supplies of grain and that the world 
needs and is sure to take large amounts out pf these 
supplies. 

A great many returns of railroad net earnings for the 
month of September have come to hand this week, 
and more of them are of a favorable character than 
might have been supposed likely, considering the great 
prostration of all business interests as the result of the 
pending Presidential election. ‘The return of the Atch- 
ison is strikingly good, showing $347,508 increase in 
grose and $459,087 increase in net. ‘The St. Louis & San 
Francisco, in much the same part of the country, also 
has an increase in both gross and net—$14,728 in the 
former, $33,747 in the latter. In the South po South. 
ern Railway has $41,866 increase in grosv, $51,224 in- 
crease in net; the Georg'a Railroad $55,6LL increas) in 
grose, $13,005 increase in net, and the Chesapeake & 
Ohio and the Central of Georgia also have 
gains in both gross and net. The Krie shows $5,937 
decrease in gross bat $73,603 inccease innet. I[n the 
Middle West the roads gererally report heavy losses ; 
thus the Cleveland Cincinnati Chicago & S83. I.ouis 
falls $115,271 behind in gross and $70,263 behind in 
net, and has a decrease besides in gro33 and net on i's 
Peoria & Eastern line; the Wabash has suffered a de- 
crease of $115,530 in gross but only $4,267 in net, 
Among the grain-carrying roads of the Northwest the 
Canadian Pacific has asmall increas? in both gress 
and net, but the Milwaukee & St. Paul has $204,- 
112 decrease in gross and $334,253 decrease in net, 
and the Burlington & Qaincy has $144,979 decrease 
in gross and $107,534 decrease in net. ‘I'wo large 
anthracite cosl roais have als» made returns for Sap- 
tember th's week. ‘The Central of New Jersey reports 
$64,436 decrease in gross and $26,921 decrease in net; 
the Reading has $129,708 decrease in gross and 836,126 
decrease in net on its Railroad operations, but the Coal 
& Iron Company, while showing $173,849 decrease in 
gross, has $312,316 increase in net. The following 
furnishes a four year comparison for a nu»ber of 
roads which have this week submitted returns for Sep- 


tember. 


——-———S: ptember Earnings.—-———- 
1896. 1895, 1894, 1893. 


Nime of Road— 3 8 8 8 
Allegheny Valley Gross 191, L54 231,602 212,267 180,862 
Net 62,134 93.689 V9, 354 73,343 
Gross 2,705,718 2,358,210 2,411,454 3,930,599 
Net 847,751 38>, G04 667,798 1,276,659 
#ross 515.339 618,570 557,619 590,223 
Net 1€6,81.2 256,9¢6 225,1¥3 262,598 
Guse 25t.1)4 267,485 289.099 293,982 
Net 04,724 05.474 101,336 99 222 
Gross 1524.60 1,820,398 1,778,053 1,918,324 
Net 758,328 FAA SAS 673,203 801,836 
Central of New Jersey. ....Grosg 1,115,782 11SL2L8 1,027.0 7 1,214,262 
Net 462,837 489.753 373,000 520 542 
Gross 86,855 831.510 789.308 $52,098 
Net 249,555 270,251 262,942 320,653 
.<Gross 3,168.54) 3,393 528 5 3,718,397 
Net = 1,860,664 1,477,199 1,c51,968 
i 2,873.1°8 3,082,291 
Net 1,011, — 1,315,357 
-Gross 1,123,25+ 1,238,527 
Net z 5 361,533 
151,068 174,140 
$0,E43 46,421 
622,026 OGL.O4 
Net 243,189 2-6.9.6 
Gross 167,89? 
Net FAQIT 
207,505 
100,315 
594,148 
Net 199,185 
Gross 1,801,854 
Net 876,789 
2,171,411 
105, 1622 def. 308; 60 of 


Atchison Top. & Santa Fe. 
Balt. & Ohio Southwestern.‘ 
Buffalo Roch. & Pitts. ..... 


Canadian Pacific 


Chesapeake & Ohio 
Chicago Burl. & Quincy*... 
Chicazo Mil. & St. Paul.. ; 
1,005, “610 
1,205,677 
318,519 
150.649 
41.305 
653,079 
209,33) 
109,730 
16,105 
184,135 
87,504 
H59,5*8 
196,712 
1,785 151 
os 22% 
23. a 
def, 12,; 22 


Olev. Cin. Ch. & St. Louis.. 
Peoria & Eastern Gross 

Net 

Denver & Rio Grande Gross 


Georgia 


245,500 
107,421 

41,287 
162,672 


Gross Bi512 
yole 


Net 
Gross yp 7 
227,004 
1,946, — 
‘y273: 
2,290, po 
203/893 


Philadelphia & Reading... 


Coal & Iron Co Gross 


Net 





—— —— September Boing. —-— 
1806, 185, si. 1393, 
Name of rtoad— & t t s 

Pittsburg & Western Gross 218,001 287,182 50, 246,810 
Net 74,753 USLLO M4 79,031 
554,088 539,358 53, 594,668 
250,043 225,206 257 285,068 
1,692,23¢ 1, 45 99, 348 1,5 128, 247 1,412,971 
604,657 53, 433 509,239 428,971 
1,060,030 1 175 560 16 o7 5,51 1,207,172 
23 0, 369,943 


(iross 
Net 
Gross 
Net 
Gross 
Net 


ae 
42 
St. Louis & San Fran. 339 
235 
Southern Railway 


Wabash 


1 
335,832 B41,10) 721 


~* Includes Chicago Burlington & Northern for all the years. 

The Pennsylvania Railroad, in its September state- 
ment, again shows a very heavy loss in earning, both 
grossand net. But no other result was possible. The 
Pennsylvania is dependent largely upon the state of our 
manufacturing industriee, which have been exceedingly 
depressed, and upon the condition of things in the 
iron and steel trades, where the depression has been most 
pronounced of ail, involving a great falling off in the 
shipments of coal, of which the Pennsylvania is the 
largest carrier in the country. To show the situation 
in the iron trade, it is only necessary to say that pro- 
duction is now at the rate of over 5 million tons per 
annum less than it was at this time last year. Briefly, 
the company has lost as compared with the same 
month in 1895 $693,800 in gross and $365,500 
in net on all lines operated and controlled east 
of Pittsburg and Erie and $742,800 in gross 
and $433,900 in net on all lines west of Pittsburg & 
Erie. In a word, for the entire system the loss is 
$1,436,600 in gross and #799,400 in net. The follow- 
ing is a comparison of the gross and net for six years 
on the lines directly operated east of Pittsburg—the 
only part of the system for which we can mike such a 
comparison. 





Lives Bast oF | 


PITTSBURG. 


1896, 1895, 1394, 1593, 1502, 


§ $ t 2. = 
| 5,178,33%] 5,788,539 5,498,033 5,394,510) ©,008.004 
3,371,72-| 3,474,128 3,405,866) 3,416,919 410 045,02 
£11. 2,002,217 1,017.59 2.0 0. 52,990 995 


2.112411 2,002,217 1,047,591 


September. 
dross earnings..... 
Iperat’g expenses. 


6,159,557 
| 3,918,191 


Net earnings... 1,891,011 2 2,246, 376 


Jan. 1 to Sept. 30. 
#ross earnings 46,061,173 
Operac’g expenses. 33,349,457 


12.7) L716 


| 
| 
| 
| 
| 


£6,816,670 42,244,641 50,303,951/50,508,75' 49,527,125 
33,13: 557 20,555 55S, 471 36, 36,18, 285) 36,07 ) nar 34,046,072 








| a 
Net earnings... 1 3.713 3. 113 13 1 2.056, 170 14,12: 123,666 14.5 528,501) 15,481 053 


This week, as stated above, moaey on call haz been 
very active. ‘The rate at the Stock Exchange started 
Monday at 6 per cent, advanced to 10 on that day, to 
12 on Tuesday, to 15 on Wednesday, to 100 per cent 
Thursday and to 127 per centon Friday. Hach day until 
Thureday moderately large amounts were olfered by 
private bankers at 6 per cen!; these were promply ab- 
sorbed. Thursday rates opened at 10 per cent; before 
noon 15 was paid. Then came a more urgent demand, 
which carried the rate to 50 per cent. Soon after noon 
and from that time until just before the close the range 
was from 50 to 80 per cent. In the final dealings + of 
1 per cent commission and interest, equal to about 
100 per cent (96 per cent), was bid and the market 
closed at 80 per cent. The loans for the day were 
generally for comparatively small amounts, indicating 
that the large commission houses were supplied with 
funds for their own requirements. Yesterday the 
market opened at 50 to 60 per cent and rose to 127 per 
cent (6 per cent and 1 per cent commissior ) and closed 
at 6 percent. ‘I'he more assuring aspect of the market 
yesterday was due to the statement of Mr. J. Edward 
Simmons that there was nothing in the situation to 
excite alarm; that the banks are abundantly able to 
meet any emergency that msy arise, and will do so 
and further to the announcement later in the day that 
a syndicate of banks had placed from nine to ten 
million dollars at the disposal of the Clearing ILouse 
Committee to meet urgent rquirements over the 
ekction. The special activity here appears to 
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be entirely local, there being an easy market 
in Chicago at 7 per cent and no unusual de- 
mand either at Boston or Philadelphia. It is some- 
what difficult to fix the average for the week, but it 
was probably not far from 25 per cent. Banks and 
trust companies quote 12 per cent as the minimum. 
Very little has been done in time contracts and about 
the only transaction reported was at 12 per cent for 
sixty to ninety days on choice stock collateral. Noth- 
ing has been done in commercial paper, and indeed, 
with the call loan branch of the market stringent, no 
one would buy paper. Rates are nominally 74 to 10 
per cent for the best names. 

The Bank of Eogland sold $240,000 in American 
Eagles on Monday, and the total sa'es for the week, 
reported in connection with the Bank of England 
statement, were $750,000. On Thursday the sale of 
$230,000 was reported by cable, and yesterday $500,- 
000 American Eagles were sold. The open market 
price of bar gold is 77 shillings 114 pence per ounce. 
The arrivals of gold since our last have been $2,461,- 
000 by the Normannia on Saturday, $2,223,000 by the 
Etruria on Monday, $3,180,000 by the Teutonic on 
Wednesday and $1,235,000 by the Havel on Thursday. 
Total $9,099,000. There was an arrival of $84,000 
gold from Havana on Tuesday, and it is reported that 
$500,000 more will be received to-morrow (Saturday) 
from the same port. So far as is known, the bulk of 
the European gold has been sold to arrive. The 
demand for gold at the offices of the specie 
brokers and the foreign bankers was good during the 
week, and on Wednesday the latter advanced their 
price for spot gold to 3-16 of 1 percent and for No- 
vember delivery to 1 per cent, while on the following 
day the bullion dealers demanded ¢ of 1 per cent. 
Yesterday the price was 3 to ? of 1 percent for spot 
and 12 for November, but not much was being done. 
One broker claimed to have sold $3,000,000 gold on 
Wednesday at } to 5-16 of 1 per cent. The Alameda 
has left Sydney, N.S. W., for San Francisco with 
$2,125,000 gold. Exclusive of the gold from Havana, 
it is estimated that there is now $8,371,000 gold in 
transit from Europe and Australia. 

About the only political feature in Europe during 
the week was the news from Constantinople on Taurs- 
day that since the visit of M. de Nelidoff, the Russian 
Ambassador, to the Sultan, there has been a change for 
the better in the attitude of the Sultan towards the Ar. 
menians, and that five Christian Deputy Governors have 
been appointed in Armenia. The London and Paris 
markets have been more or lees disturbed this week by 
the periodical settlements and there was ecme selling 
of Kaftirs at Paris on Thursday. The Bank of Eng- 
land minimum rate of discount remains unchanged at 
4 percent. The cable reports discounts of sixty to 
ninety day bank bills in London 34 per cent. The 
open market rate at Paris is 2 per cent and at Berlin 
and Frankfort it is 4} per cent. According to our 
special cable from London the Bank of England gained 
£82,895 bullion during the week and held £36,182,073 
at the close of the week. Our correspondent further 
advises us that the gain was due to the export of 
£150,000 to the United States, to the import of £11,000 
from Portugal and receipts of £222,000 net from the 
interior of Great Britain. 

The foreign exchange market has been dull and gen- 
erally firm this week and almost entirely unaffected by 
the activity in money, which is the surprising fea- 
ture, for ordinarily an active market for money would 





force lower rates for exchange. But the situation now 
is unique. Cspital is, 20 to speak, held in euspense, 
awaiting the result of the election, and foreign bankers 
are disposed to do as little as possible until they can 
operate with some certainty regarding the future. 
Therefore, though money is active and has this week 
commanded much higher average rates than those 
ruling in Europe, the activity is due to causes which 
almost everybody feels must be temporary unless, in- 
deed, Bryan should be elected, in which case a new and 
violently disturbing factor would have to be taken into 
consideration. Bankers are not inclined to draw ex. 
cept for current requirements, and even these can be 
met by cable transfers. ‘They do not desire to oper- 
ate in commercial futures or make speculative sales, 
though if the market should resume its normal condi- 
tion, as it most likely will very soon, such operations 
would doubtless be profitable. The business of the 
week seems to have been chiefly confined to the sale 
(probably of accumulations) of long and short sterling 
for investment, the timid capitalist seeking as security 
for his money bills of exchange, which are payable in 
gold, instead of purchasing and hoarding the metal or 
buying options for its future delivery. The profit to 
buyers of exchange on such operations may be small 
or there may be a losz, but whether there be a profit or 
a loss the security is ample, and this is the prime con- 
sideration. The supply of commercial bills, chiefly 
against cotton, was fairly liberal early in the week 
but later the offerings grew smaller, and the delay in 
the outward movement of cotton and breadstuffs, 
through the scarcity of freight room, tended to limit 
the supply; contracts for December and January de- 
livery were offered, but they did not meet with ready 
acceptance, partly because they were held at too high 
figurez. On Monday Baring, Magoun & Co. and the 
Bank of British North America advanced the sixty- 
day rate half acent, while the Bank of Montreal 
moved both long and short upward halfacent. The 
market was easy at the close and rates for actual busi- 
ness were reduced one-quarter of a cent compared with 
those at the close of Friday of last week to 4 81}@ 
4814 for long, 4 844@4 844 for short and 4 85@ 
4 854 for cable transfers. On the following day there 
was no change in posted rates, and the only alteration 
in those for actual business was a rise in sight of one- 
quarter of a cent to 4 844@4 847. The tone was dull 
and steady, and it so continued on Wednesday, when 
the only change was an advance by the Canadian Bank 
of Commerce of half a cent in the short rate. Oa 
Thursday the market was firm, and Heidelbach, Ickel- 
heimer & Co. advanced the Jong rate half a cent, while 
rates for actual business were one-quarter of a cant 
higher for long sterling and cable transfers at 4 814@ 
4 82 for the former and 4 854@4 854 for the latter. 
Yesterday there were no changesin either posted or 
actual rates; the market however closed unsettled. 


DAILY POSTED RATES FOR FOREIGN EXCHANGE. 


























Fat, | Mon., | TUES., | WED., | THUR. FRL. 
Oct. 23. | Oct. #6. | Oct. 27. | Oct. 23. | Oct. 29: | Oct. 30. 
— Peaster 
60days.| 82 82 82 82 82 82 
srown Bros...... {Zine | 51 | so | so | soe | 85% | SOM 
Baring, 60days.; 82 82 &24 82) B26 S246 
Magoun & Co.. { Sight....| 853¢ Eegd 85356 Fed 8546 85% 
Bank Britisn 60 days.; 82 82 824g 82 82 
No. America.. (Sight...) 8534 Bah 854g Be Hs] ea 
Bank of 60days.| 82 8246 B21 821g 8216 £2 
Montreal...... Sight....| 85 854 Pbbe £5 8536 so 
Canadian Bank {oo days.| 82 82 £2 #2 82 8&2 
of Commerce.. 2 Sight....| 85 85 85 8546 854 8546 
Heidelbacn, Ick- 5 60 days 82 | §82 62 82 8246 82 
elheimer & Co.{Sight....| 854 | 854 8536 853g £50 | 85% 
3 60days.| 82k | 826 826 | 826 £2 8246 
Lasard Freres... {Sint -| Sos | bei | 858g | B55¢ | 86 Bae) 
Merchants’ Bk. j60days.| §2 s2 | & | 8236 | 821g | E2ke 
of Canada......?Sight....) 8534 | 85% | 85t¢ 8556 851g 856 
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The market closed unsettled on Friday at 4 82@4 82} 
for sixty day and 4854 for sight. Rates for 
actual business were 4 814@4 82 for long, 4 844@4 84} 
for short and 4 854@4 854 for cable transfers. Prime 
commercial bills were 481@4 814 and documentary 
4 80@4 803. 

The following statement gives the week’s movements 
of money to and from the interior by the N. Y. banks. 





| Received by | Shipped by | Net Interior 
\N. Y. Bans. N. ¥. Brnks. Movement, 


Week Ending Oct. 30, 1896. 





eat ccastpineinedenniaibelanis <n | $4.279,000| $4,635,000/Loss. $4 6,000 
GRE io.c0n- secenssavcconees siescesl 582,000) 1,247,000|Loss. 665,000 
| $4,861,C90! $5,932,000) Loss.¢1,071,0(0 








Total gold and leg#l tenders..... 
Result with Sub-Treasury operations and gold im- 


ports. 











Out of Net Change in 
Banks. Bank Holdings. 


Into 
Banks. 


Banks’ interior movement,as above $4,861,000) $5,932,000 Loss.$1,071,000 
Sub-Treas. oper’tns and gold tmp’ts} 20,100,000) 17,100,000 Gain. 3,000,000 


$24,961,000 $23,032,000 Gain.+1,929,000 


Week Ending Oct. 30, 1896, 














Total gold and legal tenders..... 

The following table indicates the amount of bullion 
in the principal European banks this week and at the 
corresponding date last year. 

















Oct. 29, 1896, Oct. 31, 1895, 
Bank of 
| Gold. | Silver. | Total. Gold. Silver. { _ Total. 
oe oe | ae £ £ £ 
England...... 36,182,073). .20.00. 38,182,073| 41,704,029 41,704,029 
France.......| 77,547,252 49,224,443 128,771,695) 78,460,147) 49,241,310)127,701 457 
Germany.....| 28,051,600 14,025,800 42,077,400 30,893,037] 14,799,963) 45,493,000 


Aust.-Hung’y| 30,453,000/12,662,000/ 43,115,000' 22,733,000] 12,886,000] 35,619.0 > 
Bpain..... ...| 8,528,000) 9,910,000) 18,468,000 8,074,000) 11,090,000; 19,094,000 
Netherlands 2,636,000) 6,743,000} 9,379,000) 4,270,000) 6,795,000) 11,065,000 
Nat.Belgium.| 2,666,009) 1,333,000; 3,999,000) 2,856,667) 1,428,233) 4,285,000 


_ —|— a = bi eee 
Tot.this week 186,063,025 93,928,243 279,992,168 188,920,880/ 96,240,606 235,161,496 
Tot.prev. wk |185,555,269 93,841,489 279,398,758 188,758,486 | 96,811,851 235,570 337 














INFLUENCE OF FINANCIAL LEGISLATION 
UPON AGRICULTURAL PRICES. 

One of the most interesting and as tha same time 
one of the moss comprehensive iaqairies that has 
ever been made into the subject of the flactuations 
in the prices of agricultural products, and the 
causes responsible for them, is contained in the report 
of the Bureau of Labor of the S:ate of Mianesota for 
1895-6, acopy of which has just reached us. Te pres- 
ent is the fifth biennial report of the Bureau, and the 
inquiry referred to forms part I. of that report. The 
scope and nature of the iuqairy are iadicsted by the 
title—namely, ‘“‘Modern Variations in the Purchasing 
Power of Gold: An Iavestigation Into the Exsent and 
Causes of Recent Price Variations.” 

The Commissioner of the Bireau is Mr. L G. 
Powers, and the results of his stady of the graus qaas 
tion of the price fluctuations of agricaltursl producis, 
which now and for years past his b2e1 agitatiag the 
whole world, are deserving of and will we are sure re- 
ceive wide attention. His mathol of treating the 
question is in many respects original, aol he has 
brought together an immense mi3s of statistical detail 
bearing on and indicatiag the price changes. T10 re- 
port covers 528 piges, and its prepsration must have 
cost an enormous amount of time and labor. Mr. 
Powers treats of corn, oats, whest, barley, rye, buck- 
Wheat, potatoes, hay, tobacco, cottoa ani live stock, 
both separately and in various c)mbiaations with one 
another. It would beimp asibla to coavey t» theordinary 
mind an idea of theenormous amount of work involved 
in the various calculations and computations which form 
the basis of the elaborate tables and statistical results 
in the report. Mr. Powers not only makes compari- 
sons between the separate years but he makes com' 


parisons between different periods of years, and indeed 
preseats the data in every way and shape that might 
tend to throw light on the important questions he is 
engaged in studying. 

The time which has elapsed since the receipt of the 
report has been so short that we cannot claim to have 
given the extensive tabular matter in it that careful 
attention which a cursory examination of itghows it 
to merit. We shall not attempt, therefore, an analysis 
of the tables or undertake to explain them. But 
great interest attaches to the conclusions reached 
and we shall confine ourselves to setting out some of 
these and to considering ths general discussions and 
remarks which the report contains. 

While Mr. Powers’s object is to deal entirely with 
facts—to disclose their teaching and reveal their re- 
sults—hs shows great familiarity with the theoretical 
side of the discussions. H42 is evidently well read in 
the literature of the subject and displays an intimate 
acquaintance with the labors of other investigators, 
past and present, in the general realm of price fluctua- 
tions. The introductory chapter defines the methods 
of some of these investigators and furnishes an idea of 
their views and theories. Hequotes from Prof. James 
E. Taorold Rogers in his Economic Interpretation 
of History, refers to Tooke’s History of Prices, states 
the law laid down by Gregory King, about two hundred 
years ago, regarding the effect of varying supply and 
demand upon price changes, and touches upon the views 
of Prof. Jevons, John Stuart Mill, and upon the work 
of Mr. Augustus Sauerbeck and other students and 
economists. Perhaps this part of the book is a little 
abstruse for the ordinary reader, besides beiug quite a 
novelty in the report of a labor commission, but it leads 
step by step up to the results of his own investigations 
and shows the groundwork upon which he has built. 

Mr. Powers well says that while possibly a few per- 
sons may b; found who are willing to distort facts or 
place them in wrong relations, to bolster up their 
theories concerning financial legislation, the greater 
number simply desire to kaow what the truth is con- 
cerning the effects of such legislation. Furthermore, 
that in this desire they give testimony t» the existence 
of a popular conviction that legislation regarding 
tariff, finance, and all kindred subjects, must ultimately 
conform to facts relating thereto. He enumerates 
three general causes as affecting pricss in tk 
modern world: (1) the varying cost of producing 
and transporting to the markets of the world 
the articles of exchange; (2) changes in the 
supply of and demand for those articles; and 
(3) changes in the relative supply of gold and silver, 
and the amouat of those metals contaixed ia or reore- 
sented by the unit of exchange. He says in practical 
life it may be diffizult to separate clearly the first two 
of ‘hese factors or causes owing to the circumstance that 
changing cost of production and trausportatioa are in 
reality elements affecting the demand andsupply. He 
adopts that classifization, however, sinc change in the 
cost of production or transportation is an essentially 
modern factor affecting prices. 

Previously this factor counted for very little. But 
in the nineteenth century invention and discovery have 
followed one another in rapid succession. In nearly all 
lines of human industry machines enable one person to 
do the work formerly requiring many. Thereductionin 
the labor required in the production of most articles 
lessens their cost of production and their selling price. 





It thus increases for those articles the purchasing 
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power of the precious metals, or, as the fact is tech- 
nically expressed, it causes gold and silver to appreciate 
in purchasing power with reference to those articles. 
This lessened cost of production is found on the farm 
as the result of the use of labor saving machinery, and 
also where by the skilful breeding and managing of 
animals the agriculturalists are able to shor‘en the 
period™f feeding, and bring a fattened steer into mar 
ket at three years of age and a hog at fourteen months, 
where their predecessors required six years for the first 
and two years for the latter. 

Not only are prices affected by these modern changes 
in the cost of production and transportation, but they 
are also modified by the varying supply of those arti- 
cles to be sold. This fact is one of the commonplaces 
of the market and of political science. And yet com. 
monplace as it is, says Mr. Powers, its converse is not 
so readily perceived. Few persons ever stop to think 
that when in any given year the price of potatoes is 
doubled by a short crop, that for that staple the pur- 
chasing power of gold, or money, is for the time being 
depreciated one-half. So also when po‘atoes fall in 
selling price by reason of over-supply, as they did in 
1895, that fall in selling price records an apprecia- 
tion or rise in the purchasing price of gold, or 
moncy, with reference to potatoes. But just as the 
purchasirg power of gold or money may appreciate or 
depreciate by a change in the supply of and demand 
for the articles of commerce, argues Mr. Powers, so 
the selling price of those articles may rise or fall by a 
change in the supply of gold and money or by the 
quantity of the precious metals included in the unit 
of exchange. Unfortunately, though, the tendency is 
to over-estimate the effect of gold and silver supply 
upon prices. Mr. Powers points out that so long as 
varying cost of production and transportation and 
changing supply and demand remain undetermined 
statistical factors, it is imposible to speak with positive- 
ness of the effect upon price of the laws relating to 
silver and the changed supply of the precious metals 
available as money. 

We have not the space to go into an extended analy- 
sis of the methods employed by Mr. Powers in his in- 
vestigation, and besides it would be rather a difficult 
undertaking to bring all the details within the grasp 
of those not acquainted with the methods usual in such 
work. It will be possible, however, to indicate in a 
general way the plan he has pursued in seeking to de 
termine some of the factors mentioned above. Take, 
for instance, the matter of eliminating the effect of 
changes in cost of transportation. Mr. Powers found 
after careful study that for a number of leading 
staples, especially wheat and corp, prices in Iowa (a 
State centrally located in the Mississippi Valley) had 
during the past twenty-five years been less affected 
relatively by changes in cost of transportation and 
other local causes affecting prices than [Illinois or any 
other State in the Mississippi Valley. He has there- 
fore taken Iowa prices as the basis with which to com- 
pare prices in the other States, and he has worked out 
for all the selected States and for all the years and 
periods of years the differences as compared with these 
Towa prices. 

This method yields results just about as expected. 
Take Ohio for example : it is found that prices in that 
State have always for the past thirty-five years been 
higher than those in Iowa. The greatest difference 
between the prices realized by the farmers for their 


{amounted to #615 per ton. But Mr. Powers points 
out that the farmers in Iowa realized on an average 
only $6 43 per ton for their corn, showing that jg 
required substantially one bushel of corn on the 
farms in Iowa to send a bushel as far cast a 
Ohio. It required not far from two bushels to send 
one from the farms of Iowa to New York City. The 
difference in the corn values in Ohio and Iowa de 
creased more or less regularly from 1862 up to 1895, 
when that difference was but $3 21, or only about one. 
half of what it was thirty-five years before. In order 
to measure the effect of changing supply upon prices, 
Mr. Powers calculates the per capita product of each 
crop and also the gold value of that product. To ini. 
cate the changed cost of production, he also calculates 
the product each year for each agricultural worker and 
likewise the gold value of the product. Farthermore, 
he undertakes to show the relative returns realized by 
agricultural labor in the various years and periods of 
time passed under review. 

The foregoing outline of Mr. Powers’s methods fur. 
nishes an idea of the character of his investigation, and 
also shows how very comprehensive the inquiry has 
been. The conclusions reached by Mr. Powers are in 
accord with those reached by most other observere— 
namely, that silver legislation has not affected the farm. 
ers’ income. Speaking with regard to corn, he says: 
‘‘Study the tables of this chapter as carefully as possible, 
and no trace in the corrected average values per bushel 
or ton, or in the corrected values of the per capita prod- 
uct, can be found of the effect of the financial legislation 
of 1873. The corrected average prices for the nation, as 
for the ceventeen States as a whole, show a wonder. 
ful fixedness. The corrected values of the per capita 
product show the same general stability. The only 
decided variation to be noted comes in the years 1879 
to 1887. Those years mark an advance which has been 
subsequently lost. That loss cannot be charged up to 
the account of the legislation of 1873 without giving 
that legislation credit for the enormous gain realized 
from 1879 to 1882.” 

In the case of wheat the course of prices has been 
different from that of corn. Mr. Powers fiads that 
there was no general decline in prices in the spring: 
wheat States of the Mississippi Valley, but that in the 
winter-wheat States there was a decline of from twenty 
to twenty-five cents a bushel when the values of 1862 
to 1865 are compared with those of 1891 to 1894. His 
discussion of the influences which have contributed to 
this decline is very interesting and we regret that we 
cannot transfer that part of his report to our columns 
He considers the effect of milling inventions upon the 
prices of wheat, shows that the difference in price 
formerly existing between winter wheat and spring 
wheat in favor of the former has been wiped out, and 
enumerates many other causes which have affected the 
course of wheat prices in recent years. 

He considers that the uncertainty concerning tariff 
and financial legislation has since 1893 (when the de- 
cline in prices has been especially pronounced) been 4 
powerful factor in depressing wheat and all other 
prices. The enforced idleness of vast numbers of peo- 
ple since that year has lessened their purchasing power, 
and so assisted in depressing the prices of all the great 
agricultural staples. In fact every economic force 
operative in the United States in 1893 to produce the 
panic of that year and all.the results accompanying that 
panic have co-operated to depress the selling price of 





corn in the two States was in 1862, when the difference 


the producefof the American farm. Mr. Powers says 
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that the causes that he has assigned to explain the panic 
may not be the correct ones, but this much is certain: 
No part of the loss in price since 1893 has been caused by 
the legislation of 1873, since no trace of a general 
price decline can be found in the spring-wheat 
States of the Mississippi Valley before 1893. There 
was arise between 1870 and 1882 and a subsequent 
fall in spring-wheat prices due to the revolution in the 
methods of milling. There was a temporary rise of 
prices in all States of all kinds of wheat due to 
the demand for American wheat and meats in 
1879 to 1882, and also a temporary fall after those 
years, due to a cessation of that factor. Bat that was 
all the decline until 1893. Hence the declaration is 
authorized that the present exceptionally low wheat 
prices are not connected in the least with the silver 
legislation of 1873 but more directly with the special 
and recent factors producing the panic of 1893 and 
continuing in their effects down to the present date. 








THE THREATENED FAMINE IN INDIA— 
EFFECT UPON COTTON GOODS MAR- 
KET AND DEMAND FOR SILVER.* 

MANCHESTER, Eng., October 20. 

The estimated sales of imported cotton piece goods 
and yarns in Calcutta on ‘‘ Luckhee-day,” received 
to-day by telegraph, afford a tolerably reliable indica- 
tion of the views of importers and native dealers as to 
the prospects of trade in face of the scarcity of food 
throughout the greater part of Northern India. 
“ Lackhee-day ” occurs io the middle of the Doorga- 
Poojsh holidays, and it has long been the custom of 
the natives to make extensive purchases about this 
time for their winter trade, which it is considered 
auspicious to enter on on this particular day. The 
telezrams state that the total sales have reached nearly 
23,000 packages. Last year they amounted to only 
16,000 packages, an unusually small total. The great 
increase now shown is the more remarkable because of 
the already existing scarcity of grain food and its 
threatened aggravation during the next nine or twelve 
months over a large portion of the Punjab, the 
Northwest Provinces and Oude, and parts of the Cen- 
tral Provinces. Even now prices of millet and wheat 
are so high that occasional local distress has occurred, 
and, as previously stated, shipments of wheat have 
been made to Calcutta from California and from 
England. 

Under such circumstances it might have been ex- 
pected that the Luckhee-day sales would have proved 
exceedingly small. That they have reached so large 
22 amount as 23,000 packages is due partly to the 
readiness with which importers have mat the demand 
and the low prices which they have accepted. Indeed, 
it is freely acknowledged that the desire to sell has 
been strong, and that the prices taken leave little or no 
profit, often showing some loss to the importer. The 
transactions have referred chiefly to goods in stock, of 
which the supply was abundant, the proportion of 
sales to arrive being comparatively unimportant. Load- 
ing India merchants in Manchester are disposed to re- 
gard the Luckhee-day business as a rather favorable 
augury of the coming cold season trade, in view of the 
present high prices of grain food and the poor pros 
pects of the winter crops in the North. These are 
usually sown during the last week of October and the 
first week of November, and unless rain should fall 








*Communicated by our special correspondent at Manchester. 


sufficient to soften the ground, now hard and impene- 
trable for seeding purposes, a large portion of the un- 
irrigated land in the threatened area must be practi- 
cally unproductive. Of the whole surface of the prov- 
inces named, however, about 23 per cent is within reach 
of artificial irrigation from canals, wells or natural 
water courses. 

But India merchants are inclined to look upon the 
fact that so good a beginning has been made in the 
cold season trade, so far at least as quantity is con- 
cerned, as a proof that native distributers in Calcutta 
are not daunted by the prospects of something like 
famine in the populous northern districts, which draw 
large supplies of imported goods from that centre. It 
is argued that if they had regarded the demand as 
likely to be very seriously lessened by the poverty of 
the people, such moderate concession in the prices of 
goods as has been made would not have been sufficient 
to induce so large a business as is actually reported 
in the telegrams. Their purchases would have been 
extremely small and marked by great caution. Oa 
the other hand the advices, both by muil and tele- 
graph3 from Bombay, indicate an excsedingly 
moderate demand for cotton goods. This may 
perhaps be mainly attributed to the fact that stocks 
there are light and prices more firmly sustained 
than in Calcutta. Buyers in the northern and 
central markets are accustomed to a large extent to 
purchase in either the Exstern or Western port as they 
find prices more advantageous in the one or the other, 
and the fact that in Calcutta supplies have lately been 
abundant and freely offered has evideatly caused a 
diversion of the demand thither at the expense of 
Bombay. Evidently, however, the present view taken 
by those most closely concerned in the Indian cotton 
goods trade is not so discouraging as might have been 
inferred from the pres3nt somewhat grave aspect of the 
food supply throughout a large portion of the depend- 
ency. That this is seriously regarded by the Govern- 
ment of India is certain, for all preparations have been 
made for the gratuitous relief of the poorest portion of 
the pgople, and the employment of the able-bodied on 
railway, canal and irrigation works. 

There is another aspect of the failure of the later 
monsoon rains in Northern and Central India which 
has perhaps a more direct bearing upon the cotton 
market than that of the possible lessening of the dis- 
tribution of goods in India. The greater part of the 
cotton-growing districts of the central and northern 
portion of the country is suffering from insufficient 
moisture. The bolls are opening prematurely and the 
crop will certainly ba short, although it will be early. 
Prices of cotton are rising, according to the latest tele- 
grams, and Bombay letters of Oztober 3d, delivered 
yesterday, report that shares in the local mills were 
depressed by the prospect of high-priced cotton and of 
a diminished demand for goods and yarns consequent 
upon the dearness of food grains. 

A further question of interest is the effect of dear 
food upon the requirements of currency in [adia. 
Daring the great famines of 1876-77 and 1877-78 the 
imports of silver into India and the coinage at the 
mints rose enormously. In the year ended March 31 
1875 the imports of that metal were Rxr.6,051,811 
and ia 1875 76 Rx.3,464,341. Bat in 1876 77 they 
amounted to Rx.9,992,403 and in 1877 78 to Rx.15,- 
776,532—‘en rupees (Rx.) being equivalent at the then 
existing price of silver to about 44 dollars. The 
enormous activity of the movements of grain and the 
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high prices ruling necessitated the supply of a very 
large increase of money in circulation. Now that the 
mints are closed to the coinage of rupees, increased 
imports of silver for this purpose are out of 
the question. But even now an augmented demand 
for coin is being realized at the monetary centres, and 
the official rate of discount at the Bank of Bengal 
(Calcutta) has been forced up to 7 per cent and at the 
Bank of Bombay to 5 per cent. It is not easy to 
form a firm opinion at present upon the monetary conse- 
quences of the famine if the present unpromising 
prospects should be realized, the cessation of coinage 
ever since June 26 1893 having created a wide difference 
between present conditions and those existing in 1877 
and 1878. The most experienced and intelligent 
Tndian merchants are unable to get clear views upon 
this question, although they are inclined to think that 
some important consequences of a monetary kind, 
including perhaps a considerable influence upon the 
rates of Indian exchange, must be looked for. 








THE ATCHISON TOPEKA & SANTA FE 
REPORT. 

The management of the Atchison are to be com - 
mended for having issued a complete pamphlet report, 
even though they had the operations of but six months 
to cover, the new company having been in possession 
only since the first of last January. Many persons 
have not been clear as to what the position of the 
company would be, now that it has been reorganized, 
and for this and other reasons there was call for just 
such a report as has been put out. 

As to the income account for the six months, the 
important point established is that there was a surplus 
above charges for the period. The surplus is r2ported 
at $141,720. As in the case of other grain carrying 
and cotton-carrying roads, traffic and earnings upon 
the Atchison during the half-yearfrom January to June 
are usually much lighter than in the half-year from 
July to December. Hence the fact that there is a 
surplus for the six months covered by the report is 
significant as showing that in the lean half of the year 
earnings were more than sufficient to meet the half- 
year’s proportion of the fixed interest liability. It 
is proper to state, however, that changes incidental to 
the transfer of the property from the receivers to the 
new company favorably affected the results for the six 
months to the amount of $217,615, and that $211,062 
of expenditures for Maintenance of Road and Eguip- 
ment were charged to prior accounts in liquidation 
during the six-months period. 

On the other hand, it is well toremember that the six 
months under review were in themselves a rather poor 
period. As our readers know, all business interests were 
deeply disturbed during these six months, andat the 
same time the road did not derive the benefit expected 
from last season’s excellent grain harvests because of 
the low prices prevailing for grain in the markets. To 
confirm the accuracy of this statement it is only neces- 
sary to say that gross earnings as compared with the 
corresponding six months of 1895 improved only $137,- 
458, or but little more than one per cent. 

In the net earnings the improvement as compared 
with the six months of 1895 was over a million dollars 
($1,083,666), due to a reduction of $946,208 in the 
expenses. This reduction in expenses has in some 
quarters occasioned adverse comment, fears being ex- 


As a matter of fact, out of the whole decrease of 
$946,208, only $115,589 was in Maintenance of Road 
and Maintenance of Equipment combined—the two 
classes of expenditures where reductions to the detrj. 
ment of the property are possible— while no less than 
$770,497 was under the head of Transportation and 
Traffic and $60,121 was in General Expenses, both 
these latter being classes of expenditures where a de. 
crease may reasonably be looked for as the result of 
economy in operations. Indeed, Chairman Aldace 
F. Walker in his remarks points out that $552,882 of 
the $770,497 contraction in expenses under the head of 
Transportation and Traffic is chiefly attributable to 
economies of various kinds by which expenses have 
been reduced without impairing the efficiency of the ser. 
vice, the remaining $217,615 of the decrease under that 
head being explained in the way mentioned above, 
It should also be noted that even after the reduc. 
tion of $946,208 in total expenses, the ratio of expenses 
to earnings still stands high, namely 75°10 per cent, 
Furthermore the fact should not be overlooked that 
like other recently reorganized properties in which 
there is a large foreign interest the new Atchison has 
adopted the system of an independent audit, and that 
the auditors, after examination of the accounts, have 
certified to the accuracy of the same and appended 
their certificate to that effect. 

The ratio of expenses at 75°10 per cent, it must 
likewise be borne in mind, does not even in- 
clude taxes. And Chairman Walker in an 
argument to show how burdensome taxes are, 
points out that the amount of taxes charged up 
for the six months was $682,297, representing 5 per cent 
of the system’s gross earnings and 20 p>r cent of the 
system’s net earnings. A comparison on this basis, he 
says, between railway taxation and the taxation of the 
gross or net earnings from any other business, industry 
or profession may be easily made, and will exhibit ina 
striking manner the injustice of railway taxation as 
now exacted. Butif the ratio of ordinary expenses to 
earnings is 75°10 per cent and taxes add 5 per cent 
more, then the ratio for expenses and taxes combined 
would be over 80 per cent, which is very much higher 
than for most other large Western systems. 

Perhaps for purposes of comparison it is better to 
take the resulta for the twelve months to June 30 in- 
stead of for the six months. For this period gross 
earnings were $28,999,597, and net earnings, $6,928,- 
322. The ratio of expenses to earnings was a little 
over 76 per cent. Adding 5 per cent for taxes, we get 
81 per cent as the ratio of expenses and taxes com- 
bined. For the same period of twelve months the 
ratio on the Great Northern was 55°39 per cent 
and on the Milwaukee & St. Paul it was 60°21 
per cent. It is important to bear in mind, too, that 
the Atchison gets somewhat better average rates 
than either the St. Paul or the Manitobs. Oa the 
St. Paul the average per ton per mile in the late year 
was 1°00 cent, on the Manitoba 0-976 cent, while the 
Atchison realizad an average of 1°122 cents. The 
Atchison and the St. Paul systems do not differ very 
greatly in size, the Atchison operating 6,435 miles 
of road and the St. Paul 6,151 miles; the mileage of 
the Great Northern is 4,374 miles. 

So far, therefore, from the reduction in expenses in 
the late six months furnishing ground for suspicion or 
indicating impairment of the condition of the prop- 
erty, it would seem to be perfectly reasonable and le- 





pressed that it might be forced rather than genuine. 
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operated furnish any guide in this respect. The man- 
agement evidently look forward, too, to being able to 
effect further reductions in the ratio, as is obvious from 
the remark in the report that the condition of the 
property has been considerably improved as the con- 
sequence of the expenditures made during the last two 
years, and that the result “should be apparent in de- 
creased expenses in future, at the same time maia- 
taining the present standard of efficiency and even 
raising it.” If the ratio of expenses to earnings should 
be reduced ten per cent, it would add, roughly, three 
million dollars to the net revenues on the basis of the 
earnings Of the twelve months ending last June. 

We may add that for the current or new fiscal year 
the returns are proving very favorable, and afford evi- 
dence that the confidence of the management in their 
ability to effect a further saving in expenses rests upon 
yery substantial grounds. The return for the month 
of September was issued yesterday, and it shows that 
the company, while adding $347,508 to its gross earn- 
ings, managed at the same time to reduce expenses in 
the sum of $111,580, thus producing a gain of $459,083 
inthe net. For the three months to September 30, 
with an increase of $547,691 in gross earnings, expenses 
were reduced $550,573, hence adding $1,098,264 to the 
net. The total of the net last year forthe three months 
was $985,458; this year it is $2,083,722, so that the 
improvement exceeds 100 per cent. 

The report refers to the sale of the company’s inter- 
est in the St. Louis & San Francisco, and says that 
while the future control of that road was regarded as 
desirable, the financial considerations affecting the 
situation at the time prevailed, and the sale was decided 
on the whole to be the most prudent. The course 
adopted greatly strengthened the treasury of the Atchi- 
son system during the period of depression since ex- 
perienced. Reference is also made to the present 
state of the company’s relations with the Atlantic 
& Pacific, the report saying that negotiations look- 
ing to the acquisition of that property or the 
establishment of a permanent basis for the 
handling of joint traffic have been in progress 
during several months, but that no definite result has 
been arrived at. Under an award made by arbitrators 
appointed to examine into the subject, the Atchison 
has been paying the Atlantic & Pacific from $15,000 
to $20,000 a month more than that road had previously 
been receiving as its proportion of the joint revenues 
from through business. Uader trat award also the A:ch- 
ison has been paying approximately one-half the rental 
ofthe Mojave Division of the Atlantic & Pacific, such 
half amounting to about $18,000 par month. The 
amounts have in both cases been deducted from earn- 
ings. And Mr. Walker directs attention to the fact 
that whatever form the future relations between the 
At. & Pac. and the Atchison may assume, it is difficult 
to perceive how the charges to be borne by the latter 
company can be larger than during the p2riod covered 
by the report. u 

The reasons prompting the managem2ntin leasing the 
company’s coal properties in Colorado and Kansas, in- 
stead of continuing mining operations itself, are detailed 
at length, and as the act has been adversely criticised, 
that part of the report should ba read very carefully. 
In brief the argument is that through the leases the 
company assures itself not only of an income from 
those coal properties, but obtains its own supply of 
coal at lower figures than before, besides divesting 
itself of the risks and complications incidental to the 








transaction of a commercial business. There are other 
features in the report which make perusal of it desira- 
ble. The balance sheet shows that curreat assets on 
June 30 1896 exceeded current liabilities in the sum 
of $3,731,022, this including $1,155,742 of materials 
and supplies on hand. 








CHICAGO BURLINGTON & QUINCY BONDS. 


Many interesting and some highly important facts 
have been brought out by our study of the several bond 
issues of the Chicago Burlington & Quincy, the results 
of which study will be found in the current issue of 
the INVEsTORS’ SUPPLEMENT. 

In the first place we note the payment of the liens 
underlying its prominent mortgages. In the ordinary 
course of its affairs, and without occasioning comment, 
the company has paid at their maturity one after 
another of the maturing prior lien first mortgage 
loans through the sinking fund accumulations and 
through the issue of consolidated mortgage bonds of 
this or that issue, as was contemplated by the deeds of 
trust, until now there are no prior liens outstanding. 
Furthermore, it is an interesting fact that on the en- 
tire system, if we except the Chicago Burlington & 
Northern Railroad and the non-preferred bonds of the 
Kansas City St. Joseph & Council Bluffs, there is not a 
single second mortgage loan in the hands of the public. 
In the last nine years the numberx of bond issues has thus 
been reduced from thirty-eight to twenty-three. On 
the first of October last, the consols for $14,000,000 of 
the Burlington & Missouri River RR. in Nebraska be- 
came practically a * first lien on the entire 584 miles of 
road which the mortgage embraces. This was accom- 
plished through the retirement at the date named of the 
Nebraska Railway bonds for $349,000, all that was left 
of the $9,344,000 bonds of various issues which were 
provided for by the terms of the consolidated mort- 
gage. The C. B. & Q. consolidated mortgage of 1873 
for $30,000,060, covering the lines in Illinois, originally 
provided for the retirement of earlier loans to a total 
of about $18,500,000. These have all been paid ex- 
cepting a guaranteed loan for $1,076,000 on 68 miles 
of road, and inasmuch as this last is merely a contin- 
gent liability to retire which at maturity consols are 
reserved, it follows, we think, that it is perfectly 
proper + to call the consolidated mortgage a first lien, 
for it is such as to all the remaining 755 miles, with 
their extensive terminals. Similarly the Hannibal & 
St. Joseph consols for $3,000,000 now rank, because 
of the retirement of the prior existing mortgages, as a 
first mortgage bonds. 


*Since this article was written we have learned that the 
Nebraska Railway bonds for $349,000, due October 1 1896 
and the Omaha & Southwestern bonds for $669,000 due June 
1 1896, both of which issues were retired at maturity, are 
still held in the treasury of the C. B. & Q. Since, however, 
the company has the right to issue the consolidated bonds of 
the Burli n & Missouri River RR. in Nebraska upon deposit 
of these old bonds, we suppose there is no question but that 
the deposit will presently be made. Whenever it is made the 
lien of the outstanding loan will be strictly a first lien. 

+ We know that some careful bond houses do not consider it 
correct to say that the consols have a first lien so long as 
the guaranteed loan for $1,076,000 is outstanding. Strictly 
speaking that may be true. And yet the consolidated mort- 
gage is unquestionably a first lien on all the property owned 
by the company in fee, and the fact that a few of the bonds 
are reserved to take up a contingent liability, which when 
taken up will be deposited as security for tae consols, ex- 
tending their lien to the road covered by it, should uot rob 
them, we think, of the right to rank as a first mortgage. 
ew York Central 7s be any less a 





Would, may we ask, the 


first mortgage in case a few of them were held to take up the 
guaranteed bonds of the Dunkirk Allegheny Valley & Pitts- 
burg? 
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In the second placa we notica thst the company has 
outstanding not a single loan of which it has agreed 
to pay the principal or interest in gold. A few months 
ago this fact might have claimed real importance, but 
with the waning prospects of the silver craze it is 
significant principally as indicating cons:rvatism in 
the company’s management and the good credit that 
has rendered such concessions to the lender un- 
necessary. 

A third point of interest to those who hold bonds of the 
issues involved is that the amount outstanding of certain 
important loans has now about reached the authorized 
limit, at least for first track. Tho selling from time 
to time of treasury bonds of any series naturally serves 
to keep the price of that series from advancing, as it 
otherwise would. Consequently it is of value to know 
that of the thirty million dollars of consol. 7s of 1873, 
the last treasury bonds were s>ld several months ago, 
and the remaining $1,076,000 of the issue can be issued 
only to take up the Ottawa Oswego & Fox River bonds 
that fall due in 1900. Of the Burlington & Missouri 
River RR. in Neb. consol. 63 of 1878, now practically a 
first mortgage, as stated above, $12,894,000 on Jan- 
uary 1 1896 were outstanding or in the sinking fund, 
#88,000 had been canceled and the remainder of the 
authoria2d sum of $14,000,000, namely $1,018,000 was 
all that was left unsold. In passing it may be added 
that in 1901, when the 5 per cent loan of 1876 matures, 
an additional $1,244,400 now held in the sinking fund 
of that loan will revert to the company’s treasury. In 
this case the sinking fund retires over $200,000 of the 
joan each year and prevents the possibility of any de- 
pression from the selling of such a small block asa 
million dollars, if the company desired to place it. 
The Nebraska Extension mortgage is another very im- 
portant loan, issued for extensions at the rate of $30,000 
per mile of first track [to say nothing now of second 
track], but not to exceed 1,500 miles in all. The tota] 
mileage of first track under the lien of the mortgage 


January 1 1896 was 1,475, leaving only 25 miles to b3 |c.B 


built to close the 1,500, and the total bonds that had 
been issued is $29,441,000 (of which $2,390,000 can- 
celed for the sinking fund), leaving to be issued for 
first track only $559,000. So, too, the Iowa D-vision 
mortgage limits the bond issue for first track to 900 
miles at $16,000 per mile and only 80 miles remain to 
be brought under the mortgage to complete its full 
complement so far as first track is concerned. The 
Denver extension mortgage also is limited to $20,000 
per mile on 398 miles of first trick, and this limit has 
now been reached. 

Tae fourth fact of consequance to be mentioned has 
to do with the right reserved in some of the company’s 
principal mortgages to issue bonds to pay for the cost of 
second track. The C. B. & Q. consolidated mortgage of 
1873 and the consolidated mortgage of the Burlington & 
Missouri River RR. in Neb. are limited absolutely to 
230,000,000 and $14,000,000 respectively. But as 
regards the other mortgages above mentioned, it 
appears to us a wise foresight that led the makers, 
while limiting the number of miles of first track on 
which the bonds may be issued to the amounts stated, 
to stipulate that additional bonds at a certain rate 
may be created for the sole purpose of laying, as occa- 
sion requires, a second track on the road conveyed to 
the trustee. Taus the Nebraska Extension mortgage 
allows the bonding of 1,500 miles of second track at 
€10,000 per mile, the Iowa division 900 miles of 
second track (of which 86 miles already built) at $14,- 








000 per mile and the Denver extension mortgage 393 
miles of second track at $10,000 per mile. Doubtless 
& good many years will elapse before any large amount 
of second track will be required under theso pro- 
visions, and indeed in any case the building of it is 
likely to be quite gradual, a little hera and a little 
there in places where the trains are esp>cially numer. 
ous. Oonsequontly what we have said as to the effect 
of the total bond issue for first track having been 
reached, or nearly reached, is not likely to be affected 
thereby. Bat through the future years of the c »mpany’s 
history it is easy to see what an advan‘age the O. B. 
& Q. will have compared with other companies in its 
ability ‘to issug first mortgage bonds te moet the 
expense of the second track, which in the course of 
time is sure to be needed, even in many regions that 
are to day still sparsely settled. 

The fifth matter of which we would speak is the 
sinking funds which the C. B & Q. constantly main- 
tain, and which, though frequently referred to, cannot 
but claim special mention in any account of the com. 
pany’s bonded indebtedness. We have prepared two 
tables, the first to show the large portion of its income 
which the comp wy is annually davotiag, a3 required 
by its mortgages, to the payment of its bonds or in 
making provision for their payment at maturity, and 
the second to make clear how materially the sinking 
fund redemptions have lessened the amount of these 
loans outstanding. 

The following table shows ths approximate income 
of the s-veral sinkinz funds for 1896, including as well 
the interest on securities hel | alive in the sinking fund 
(chese being iacladed by the company ia its outstand- 
ing debt) as the payments charged by the company 
directly to sinking fund account. The sinking fund in 
most cases receives yearly an am unt of cash equal toa 
certain percentage of the entire amount of bonis at 
any time outstanding. This percentage also is shown. 

-—An’l Sink.fd.— Interest Total 8.F. 


Loan— Per Ot. Amount. on sec’s. income. 

. B. & Q. 583 of 1876-1901........ -- $59,250 $74,664 $133,914 
SROE THGERORL . occcccccccccscues ¥ 43,000 37,200 80,200 
Iowa Division, 1879-1919. ...... 1% 214,425 None. 214,425 


Denver Extension, 1881-1922.. 1 79,680 62,672 142,352 
Nebraska Extension, 1387-1927 1 294,410 None. 294,410 
B.&M.Riv.in Neb.cons.,1878-1918  .. None. 230,544 230,544 








43 188v-1910...... ciginemaaties 2 66,940 63,800 130,740 
Republican Valley 6s, 18791919. ..  ........ 16,416 16,416 
Lineoln & N. W. 7s of 1880-1910. 1 6,000 7,633 13,633 

Tot. S. F. inc. 96 (0. B. & Q.)...  .. $763,705 $492,929 $1,256,634 

Add for controlled lines— 

Chicago Burling. & North. lst 5s.. .. *$100,000_ ......-. $100,000 
Tarkio & Nodaway Valley 1st7s.. .. | rene 21,000 
Total including controlled lines. .. $884,705 $492,929 $1,377,634 


” This is the minimum amount. 

With rezard to this table it will ba observed that 
while the annual sinking fund charge is a constant 
sum, or at most increases only as the amount of bonds 
issued increases, the investments of the sinking fund 
are growing steadily, and that therefore the income 
derived therefrom is expanding from year t9 year. 
Already this income amounts to nearly half a million 
dollars, s> that the total sinking fund revenue for 1896 
will be in the neighborhood of $1,380,000, equal to 
over 14 per cent on the company’s 82 millions of 
capital stock. 

It will also b: notized that whereas most of the 
loans contained in the table, and consequently their 
sinking funds, have still a long period to run, one loan, 
that of 1876, matures jis‘ five years hence, at which 
time the company will ba relieved of a birden that 
now aggregates $134,000 ysarly. Arosher fact that 
should be borne in mind is that the sinkiag fund of 
the Nabraska Extension mortgage does not necessarily 
continue during the life of th» boad. I: will cease to 
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‘be a charge as soon as these 4 per cent bonds sell at 


over 110. The sum of about $300,000 which the 


sinking fund now absorbs will then be available for 


dividends, etc. The Nebraska Extension bonds have 
gold as high as 97 (November 1887) so that 110 may be 
reached earlier than some may expect. In passing we 
canvot but express our liking’for the feature of this 
sinking fund which permits the company to be re- 
lieved of it as an annual charge just as soon as the 
bondholders are believed to have been made excep- 
tionally secure in their position, that is when the bonds 
sell at a high price. Why in that contingency should 


it be continued longer ? 
The second of the two tables is below. It shows the 


amount of each sinking fund loan issued, the amount 
in each case canceled or held alive by the sinking fand 
on Jan. 1 1896 and the net amount in the hands of the 
public after deducting the foregoing items. It also 
shows the total cost to date (Jan. 1 1896) of the sink- 


ing fund of each loan. 


Name of Total —Retired by Sink.Fa = Balance ‘Sink. Funds. 
Loan. issued. Ounceled, Alive. outstind’g. Total cost. 
5s of 1901.... $2,500,000 $185,000 $2,315,000 © +$1,590,010 
4s of 1921.. 4,300,000 930, 3) ‘370, 000 826,080 
Iowa Divis’ n 14, 295,000 11,120,000 3,033,102 
4s and 5s.. 16, ,000 p.m. m. ‘ MPa} ” . 
Denver Ex., Or ( ne 
Pm ones 19, 300 p. “4 oe { 15 pam} 1,523,534 
ar Ext n., § 29,441,000 051 OC faa 
e wel Oyo f 2 opin 2,151,280 
& M. RR. *14,00 1,00) - 2 gs *10. 69,690 ¢ ie 
ee 6s... 398,(00 3,842,400 } as i er ) p.m. 3,543,845 
. & M., 1,595,000 000 1,530,584 
Re b v ul- 1. Lorn, 000 972 an oF 40 ‘ 4 
=. aes faa 2,000 p.m. ; dente { 9, 000 .™m. 281,823 
us’ & N.W.. - 600,000 0 556,0 2. $145,063 
a Bur.& N., f  9,0007000 ae 8, 241,006 
(ertoopm.) 759,009 Pr en 800,600 
Nod. &T.Val. "$503,000 31F,000 


s1*,00) 315,009 
Total.... $87,347,000 $6,912,000 $8,251,890 





$72,153,200 = 816,030,411 


* Includes $1,018,000 issuable, but not issued. 
+ Includes besides $15 000 5s of 1901 [which cost $176.03: )} $1,244,400 B. & M. 


RR. in Neb. consol. 6s, costing $1,"67,931 and cash £35,03 
+ Includes ~ “ S44, v0u L. & N. W. bonds other oni and cash, the whole 


costing $145, 

This table should not be passed without careful 
examination. It proves the effectiveness, if not the 
necessity, of establishing and making regular contribu 
tions to a sinking fund during a considerable period. 
Out of 87 millions in bonds here shown, 15 millions, 
or over 17 per cent, have thus been retired. A feature 
of the C. B. & Q. provisions regarding bonds retired 
by the sinking fund is that if not canceled they are 
exchangeable in most cases, if not in every case, in 
amounts of $50,000 into registered bonds so that they 
cannot be re-issued. About $16,000,000 his been 
devoted to these sinking funds, and this is without 
counting the sinking fund for the Lowa land grant 
bonds which matured in 1893 and to which the com- 
pany’s land grant contributed to December 31 1892 
in cash $9,165,463. 

Looking at the individual loans in the table, we see 
that the outstanding consols (7. ¢. in the hands of the 
public) of the Burlington & Missouri River RR. in 
Nebraska have been reduced through the sinking fund 
from $22,300 per mile of road to $17,300 per mile, the 
Republican Valley bonds from $12,000 to $9,000, the 
Denver Extension bonds from $19,200 to $15,400, the 
Nebraska Extension bonds from $20,000 to $18,400, 
the Iowa Division bonds from $16,000 to $12,100 per 
mile, the Chicago Burlington & Northern firsts from 
$27,000 to $24,200. 

The sixth feature of the company’s indebtedness to 
which we would call attention is the use that has 
been made of debenture bonds, unsecured by collateral 
or mortgage lien—a class of bonds that can be used 
to advantage ouly by a company in prosperous circum- 
stances. There are in the aggregate $31,910,900 of 
these debentures, and they act, as it were, as an addi- 
tional barrier, in conjunction with the capital stock, 
between the secured indebtedness and possible trouble. 





Of the debentures $9,000,000 were issued for Hannibal ° 
& St. Joseph stock (which during the last five years 
has paid a very considerable amount in dividends), 
$4,300,000 to purchase the Chicago Burlington & Kan- 
sas City, $3,347,000 to acquire the stock of the Atchi- 
son & Nebraska and $15,263,900 (the convertible 
debentures of 1890 92) for improvements and exten- 
sions and to retire maturing bonds. 
The seventh fact which we have ascertained will 
doub:less be a surprise to many who imagine them- 
selves thoroughly well posted concerning the com- 
pany’s affairs. It is this, that the Nebraska Extension 
bonds have not been issued upon by any means the 
whole of the northerly extension which the company 
has built of late years, and that as a matter of fact, the 
company holds asa free unencumbered asset a very large 
amount of new road. In the article in our [NvesToRs’” 
SUPPLEMENT we publish a statement of the lines 
upon which the Nebraska Extension bonds are a 
lien. As we have said, only 25 miles remain to he 
added to complete the full amount for which these 
bonds can be issued, yet none of tha mileage described 
below falls within their lien. Nor is it covered by any 
of the company’s other bond issues : 
NORTHERLY EXTENSION UNBONDED 
Grand Island & Wyoming Central RR— Miles. 
— vnce, Neb., to Wyoming =e IAB. 2 c00+c0s y 
Edgemont to De: ulwood, S 5 
Minnekahta to Hot Sprig . D.. a 
Englewood to Spearfish, S. 


Grand Island & Northern Wy oming RR 
Wyoming State Line to South ins of Montana,. 237 


New Castle to Cambria, Wy......--.«s ponneatecns 
Big Horn Southern RR— 
South line of Montana to Huntley, Mont........ 102 
(Trackage.—Huntley to Billings 12) 
Total (omitting 12 miles of trackage) 621 $11,930,131 
OTHER LINES INCLUDED IN NONE OF THE C, B, & Q. DEEDS OF TRUST, 


Miles. Bonds owned. 
Denver to Lyons, Col. (11 bce sa apace are 
here deducted) .. 36 (2) 


Illinois Valley & Northern 1 i 

Streator to Walnut, Ill... hcibsbenanisaenienen . aa $1,163,200 
Galesburg & Rio RR.— 

Gabanmre 00 TG, Tl... ncemeccaassesseesecese 12 243,800 
St. Joseph & Nebraska RR.— 

Napier to Junction to Rulo Bridge 3 133,000 
Quincy Alton & St. Louis RR.— 

Quincy, IL, to eens. Mo., with Sonat to 


Hi innib: il; Mo.. ©0 + cencasanneasccecccenescsses 
NoTe.—The $840,000 bonds on the Quincy Alton & St. Louis were 
paid off on February 1, 1896, and so far as known have been replaced 


by no new bonds. 

Passing unnoticed the 162 miles of ‘‘other lines” here 
shown, the ‘‘northerly extension,” of which we were 
speaking, forms the main line extending northerly from 
Alliance, Neb., to a junction with the Northern Pacific 
Railroad at Biilings, Mont., a distance of 476 miles 
(including 12 miles of trackage), with branches to 
Deadwood, etc., aggregating 157 miles, or in all, ex- 
cluding the trackage, 621 miles of road. The reports 
of the company show that it was built in the years 
1889 to 1894 at a cost of about $12,000,000, from funds 
in the treasury. As no mortgage or collateral lien 
bonds have been issued upon it, it ‘is, as we have said, 
an unencambere! as:et. 

The question at once arises, how could the company 
build so large an amount of mileage without bonding it? 
We may reply by reminding the reader first of all that 
in 1890 92 the company received ‘‘for improvements 
and additions” over 15 millions from the sale of con- 
vertible debentures, while in 1893 over 11 millions was 
received from sale to the stockholders at par of 
$5,595,000 stock and a like amount of consol. 72, these 
last covering the lines in Illinois. Furthermore the 
company has been reimbursed through the sale of a 
considerable additional amount of these consol. 73 sold 
at a high premium for expenditures of former years 
on its Illinois lines. The payment also of the lows 
land grant bonds in 1893 ($3,546,050) freed assets 


1,150,175 
4,082,333 


1,399,290 


Denver Utah & Pacific RR— 


50 See Note, 
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aggregating over 9 millions held in the sinking fund, 
which permitted the sale of $2,320,000 Chicago & 
Iowa Division bonds. Nebraska Extension bonds for 
some amount have also been sold, but we omit these as 
they were issued on account of new mileage lying 
south of Alliance, Neb. The company’s capital out- 
lay and income, therefore, since 1880 with this omis- 
sion has been approximately as follows: It has paid 
off bonds, in addition to those redeemed annually by 
the sinking fund, to a total of $7,819,706; it has paid 
for the extension of the St. Louis Keokuk & North- 
western to St. Louis $5,500,000, for changing gauge 
and improvements on Denver Utah & Pacific RR. 
$460,640, and for improvements and equipment $12,- 
316,044, a total of $26,096,390. From the sale of stock 
and bonds it has realized $38,064,700, leaving available 
for the northerly extension, etc., it would appear, $11,- 
968,310. 


These facts are shown in detail in the following: 


CAPITAL OUTLAY AND INCOME 1889-1895, EXCLUDING NEBRASKA 
EXTENSION, 

*Improve- Construce- Bonds p’d, 

mentsand tion St. L. excel. an. Bonds 

equipm'’t. KK. &@N.W. sink. fd. issued. 

$ 3 ¥ 

1889... 1,429,520 atentiee 746,150 3,012,000 consols of '73, 
1890... 1,589,680 eeneeeee 2,540,506 7,639,200 convert. deben. 
1891... 1,576,131 dcanneke 502,000 consols of °73. 


1892... 4,042,921 1,350,000 | 


? 7,639,500 convert. deben. 
1893... 2,557,209 2,200,000 3,546,050 5,595,000 consols of ’73. 





1894... 474,288 950,000 101,500 Sean aee Ch ” 1 ™ 
546 908 5.500 § 2-320,000 Ch, & Iowa 5s. 
1895... 646,295 = ......... 885,500) “714,000 Iowa div., ete. 





Tot’l. 12,316,044 5,500,000 7,819,706 31,042,700 
Add additional capital received : 
+ wt on $7,135,000 cons. 7s sold (say 





Th iDncasshabbecenaseccstaneteenasedic ages 
Stock sold at par to stockholders in 1893 
(along with $5,595,000 consols also 
NE I bac nnancndetacsenccenscasines 5,595,000 
I inns dincaneanccecccattmaebiakecnae $38,064,700 
Deduct expenditures as above for: 
Improvements and equipment. ..... 12,316,044 


Construction St. L. Keok. & N. W. toS. L.. 5,500,000 
Bonds paid, excluding those canceled by 


sinking fund. .............. Peecccecscscocs 7,819,706 
Deduct also expenditures on Denver Utah 
PSE Dec centditidennicedennéisacscecs 


460,640 


in titiniantibbiestctetirbas 26,096,390 


Balance available for northerly extension unbonded. . $11,968, 310 


“* Credits not deducted. 

It thus appears the company had ample money to 
pay for the construction of the extension to Billings. 
The equipment for the road was presumably provided 
with the funds included in the column of “ improve- 
ments and equipment.” 

The eighth and last feature which we would mention 
is the large amount of bonds of branch line bonds (i. e. 
of companies included among its ‘‘ controlled roads” 
operated separately, and which are not, like the lines 
comprising the extension to Billings, treated as an 
integral part of the OC. B. & Q.) that exist as a free asset 
in the treasury. The following table speaks for itself, 
the entire issue of bonds mentioned in each case and 
all or nearly all the stock being owned on July 1 1895 
by the parent company and held unpledged : 


BRANCHES WHOSE BONDS ARE ALL IN C. B. & Q. TREASURY. 





St. Louis Keokuk & Northwestern RR.— Miles. Bonds. 
Keokuk, [a., to St Louis, Mo., less trackage... 167 
Keokuk, Ia., to Keokuk Junction, Ia........... 48 ; $10,150,000 
Cuirre Junction, Mo., to St. Peters, Mo........ 10 
Chicago Burlington & Kansas City RR.— 
Viele, Ia., to Bloomfield Junction, Ia......... - 60 § Note for 
Moulton to Carrolton, Ia..................-.-.- 121 2 820,000 ¢ 
Burlington & Northwestern Ry.— 
Meadiapolis to Washington, Ia.............--- - 39 220,000 
Burlington & Western Ry.— 
= teld ° ee ena Pe etwasedgsssacuesissene 71 571,201 
umeston & Shenandoah RR.............. 2aee ‘ 
Humest. to Shenan., Ia....... nieiddiieiihads n 112 all owned. 
ene cneemnnitaen -- 628 $11,761,201 





Note—During 1895 the C. B. & Q. purchased the half in- 
terest of the Wabash RR. Co, in the bonds of the Humeston 
& Shenandoah, and in April 1896 it bought in the property 
at foreclosure sale. What securities now represent the road 
in the C. B. & Q. treasury is not known, 


On June 30 1895 all the above bond issues, being the 
full amount of each, and aggregating about $11,761,200 





on 628 miles of road were in the company’s treasury, 
the Sr. Louis Keokuk & Northwestern bonds being of 
especial value. The lack of information regarding 
the securities owned by the C. B. & Q. leads us to add g 
list of all the stocks and bonds, excepting those included 
by the company in cost of road or other permanent 
investments, the latter in the balance sheet amounting 
to $2,452,200. In a second table we also give, as 
bearing on the value of the bonds owned, the earnings 
of the several outside roads, whose earnings are not 
usually published for the reason that their securities 
are not held by the public. 

The following is a list of the stocks and bonds re. 
ferred to owned July 1 1895, excepting only some like 
Illinois Valley & Northern, Galesburg & Rio and St, 
Joseph & Nebraska, which are carried in some other 
account than that of ‘‘ stocks and bonds owned.” 


Ry. St’cKsS OWNED— Ry. Bonps OWNED— 


Burl. & Northw’n. Ry. $123,950 | Burl. & Northw'n Ry,. $220,000 
Burl. & Western Ry... 856,802 | Burl. & Western Ry... 571,201 
Chi. Burl, & K. C. Ry.. 8,000,000 | Chic. Burl. & Kansas 

Chi. Burl. & Northern. 12,079,300 | City (note) 820,000 


Hannibal & St. J. RR. 14,244;900 | Chie: Burl.@ Northern — 1,9487500 


. C. Bt. JI. & C. BI. | Hannibal & St. Jo.RR. 50,000 
a Ee 5,263,293 Humes. & Shenan.RR. 1,342,000 
Kan. C. & Northw.RR. 617 | Kansas City St. Jo. & 
Kan. City Ft. Scott & Council Bluffs RR... 480,000 


63,700 | St. Louis Keokuk 
Northwestern RR... 10,150,000 
Total...............$40,632,562 | Chie. Burl. & Quincy.. 96,200 
Income therefrom in | Burl. & Mo, River RR. 
year 1894-95........ 978,416 in Nebraska......... 893,200 
IE. os. wadecunaes 21,620,432 | Republican Valley RR 70,600 
OTH. ST’KS OWNED— Nodaway and Tarkio 


Memphis RR......--. 








Atch. Union Depot Co. $9,000 Valley RRs.......... 211,082 
Han. Union Depot Co. 7,800 | Quincy Alton & St. L. 41,000 
Keok. Union Depot Co. 20,000 —- 
St. Jo. Union Depot Co. 2,000 Total. ........--....$16,893,783 
Peo. Union Eley. Co.. 200,000 | Int. ree’v’d in 1894-5 780,756 
Union Elevator Co., We, cacccvenseces 16,096,200 
Council Blufts....... 46,700 OTH. Bps. OWNED— 
St. Louis Un. Elev.Co. 195,000 Atch. Union Depot Co. $4,500 
Chie. Union Trans. Ry. 80,000 | Peoria Union Elev.Co., 285,000 
ea 8,175 St. Louis United Ele- 
——-—-_|__ vator Uo............. 97,500 
Ec ssanknweccdaum $568,675 | Wapello Coal Co...... 460,000 
Income therefrom in | ammemenhisleislhens 
Pc cscstmansssdes 4,875 | (a $847,000 
WR accdeccéccece 170,168 | Income in 1894-95. ... 28,150 
| PE cccccecstscue 762,000 


Note—In addition to the above securities, the C. B. & Q, in 
October 1896 held in its treasury the Nebraska Railway and 
Omaha & Southwestern RR, bonds, aggregating $1,018,000, 
which we have mentioned above as paid in 1896, and against 
which when deposited with the trustee it has the right to 
issue a like amount of Burlington & Missouri River RR. in 
Nebraska consolidated mortgage 6s. 


The following table shows the earnings of a number 
of roads whose bonds are thus held : 
EARNINGS OF BRANCHES WHOSE ENTIRE BOND ISSUES ARE OWNED. 


Year ending June 30, 1895— Gross. Net, 
St. Louis Keokuk & North Western RR.......... $1,668,804 $691,026 
Chicago Burlington & Kansas City RR......... 339,999 55,276 
Burlington & Northwestern Ry................ 51,076 16,495 
Burlington & Western Ry................ aida 68,310 4,740 
Humeston & Shenandoah....................... 102,811  def.23,055 





For all the controlled roads [1,359 miles, including also 
the Hannibal & St. Joseph and Kansas City St. Joseph & 
Council Bluffs roads, of which it owns the stock but not the 
bonds, ] the company for 1895 reports gross earnings $6,778,17° 
against $6,847,746 in 1894; net over operating expenses, 
interest on bonds not owned by C. B. & Q,, etc., $1,549,000; 
interest on bonds owned by C. B. & Q., $690,067; other 
deductions, $1,086; dividend on stocks, $335,247 (of which 
$835,094 to C. B. & Q.); balance, $22,690, 





COTTON CONSUMPTION OF EUROPE AND 
THE WORLD. 


We have received by cable to-day the principal 
statistics contained in Mr. Ellisou’s Annual Review of 
the Cotton Trade, which has just been issued in 
Liverpool. Mr. Ellison has made a new departure this 
year, as all of the results which he had heretofore 
given in bales of the uniform weight of 400 lbs. aré 
now expressed in bules of 500 lbs. each. This has 
rendered necessary a revision of most of the figures for 
previous years. First we give the takings by European 
spinners in actual bales and pounds for the past 
season in comparison with the figures for 1894-95 and 





1893-94. 
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October 1 to Oct.1. | @reat Britain. | Continent. | Tova. 
TT | a 
For 1895-96. | 
fakings by spinners. ..bales} 3,265,000 4,160,000) 7,425,000 
average weight of bales.Ibs| 495) 469} 480°5 


i, 616, 541, 000/1 959,966,000 3,567,40 7,000 


aktags | in pounds..... i colada wean: 
For 1 1894-95. 5- 














Takings by spinners.. -bales| 3,311 ,000) 4,502,000) 7,813,00 
average weight of bales.1bs.| 499| 476 485°8 
Takings {0 WONERs .ocscscans 1, 652,189, 000 2,142,952,000 8,795, 141,000 ,000 
“yor 1893-94. } 
Takings by spinners .. bales) 3,330,000) 4,257,008 | 7,587,000 
467°2 


Average weight of bales. yea 479 458 
Takings in pounds .. }1,595,079,000 /1,949,632,00( |3,544,711,000 





The foregoing shows that the takings by spinners in 
Great Britain have been 35,648,000 pounds less in 
1895-96 than in the preceding season and 21,462,000 
pounds more than in 1893-94. Oa the Continent also 
the 1895-96 figures are much less than last year and 
exceed those for 1893-94 by only 1,234,000 pounds. 
For the whole of Europa the aggregate takings 
have coasequently decreased appreciably th's season, 
the falling off from a year ago being 227,734,000 
pounds, and are but 22,596,000 greater than io 1393- 
94. ‘Tne weights given in the above table are ordinary 
weights covering all varieties of cotton. The average 
weights of the various growths for 1895-96, as cabled 
to us, are as follows: American, 473 lbs.; Egyptian, 
727 lbs.; East [ndian, 400 lbs.; Brazilian, 203 lbs.; 
Smyrna, 385 lbs., and West Indian, &., 171 lbs. In 
1894 95 the weights were: American, 483 lbs.; Egyp- 
tian, 717 lbs.; East Indian, 400 lbs.; Brazilian, 
214 lbs.; Smyrna, 385 lbs., and West Indian, &c., 
165 lbs. 

These figures of takings for the present season do 
not serve to give one a fair idea of the results for the 
year, as the decrease there disclosed has been concur- 
rent with an increase in consumption. The relation 
which one season bears to another is better indicated 
by presenting in tabular form not only the takings but 
the consumption and stocks, all reduced to bales of 
uniform size. This has been done in the subjoined 
statement, which covers the items referred to expressed 
in bales of 500 lbs. This enables the reader to see at a 
glance the changes in each item for the last three 
years, both in Great Britain and on the Continent. 





























Bales of 500 Ibs. each. | 1895-96, | 1894.95. | 1893-04. 

Great Britarin— 

Stock Oct. 1(beginning of year)| 67,000 13,000 55,000 

Deliveries during year... ....... 8,233,000 | 3,304,000 | 3,190,000 
Total supply for year......... 8,300,000 | 3,317,000 | 3,245,000 
Total consumption for year.} 3,276,000 | 3,250,000 | 3,232,000 

Stock Oct. 1 (end of year)...... 24,000 | 67,000! — 13,000 
ConTINENT— | 

Stock Oct. 1 (beginning of ane 535,000 279,000 | 207,000 

Deliveries during year... 3 ,902,000 | 4 286,000 | 3,899,000 
Total supply for year......... 4,437,000 | rn 565,000 | 4,106,000 
Consumption during year... -| 4,160,000 | 4,030,000 | 3,827,000 

Stock Oct. 1 (end of year).......| 277,000 | 535,000 | 279,000 





The totals for the whole of Europe for the three 
years are as follows (in bales of 500 lbs.): 





Gt. Britain and Continent. | 1895-96. | 1894-95. | 1893-94. 




















NR ON, Bs ccacssctssainssenncacn | F 292,000 262,000 
Deliveries during year .......... 7,135,000 | 7,590,000 | 7,089,000 
Total supply... seeeeese+| 7,737,000 | 7,882,000 | 7,851,000 
Total consumption... .--| 7,436,000 | 7,280,000 | 7,059,000 
Stock Oct. 1 (end of year)...... 301,000 | 602,000 | 292,000 





Oar cable also gives the average weekly ren 
in bales of 500 lbs., as follows:] 
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Consumption per Week. 1895-96. | 1894-95, 893-94, 
GBroat Britains « ccccecsseseeesseses 63,000 62,500 62,154 
RUMEN a scents accctsocncts oestcees 80,000 77,500 78,600 
ND _ 143,000} 140,000 | 185,754 


This last table indicates clearly that even ‘though 
the takings of the raw material have been much less 
this year than in 1894-95 and but little greater than 
in 1893-94, thejrate of consumption has increased to a 
fair extent, mill stocks, which are now decidedly mod- 
erate, having supplied the deficiency. It is under- 
stood of course that these figures of takings and 
consumption of cotton relate only to Great Britain 
and the Continent. To obtain an idea of the 
world’s consumption the corresponding statistics for 
the United States and India must be added. For the 
United States the results were fully set forth in our 
annual crop report issued in Saptember, and it was 
then shown that consumption of cotton in this coun- 
try had decreased during the season of 1834-95. The 
returns for India indicate a moderate increase in con- 
sumption. Bringing together the results for Europe 
and India, and adding the figures of the United States, 
we substantially cover the world. Below we give these 
returns combined for ten consecutive years, all bales 
being reduced to the uniform weight of 500 lbs. 

















World's Great |Qontinent United | Imdia, Total. 
Oonsumption. | Britain. | States. | 
860B-OT. occcccece 2,955, 000! 2,912,000 1,938, 000! 570,000) 8,375,000 
3BB7=O6...ccccocss 3,073,000) 3,037, 000, 2,024,000) 617,000) 8,751,000 
1888-89.. ......../3,016, 1000/3, »255 000 2, »148,000 697,000, 9,116,000 
BOGD-OO.. ccccccess 3,227,000/ 3,432,000) 2,185,000 791,000 9,635,000 
1890-91......0... 3,384,000'3,631, 1,900) 2,430,000} 924,000 10,369,000 


914,000 10,302,000 
918,000 10,021,000 


1291-92 ........./3,182,000 3,619,000) 2,587,000 
1892-93........../2,866,000/3,66 1 ,000/ 2,576,000 





1893-94.......... 3,232,000 3,827,000/ 2,288,000); 959,000 10,306,000 
1894-95.......... 3,250,000 | 4,030,000/2,813,000} 1,052,010 11,150,000 
1895-96 .. .. .../3,276,000 4,160,000! 2,591,000) 1,105,000 11,132,000 





Nore.—Ths above does not include American cotton consumed in 
Canada, in Mexico, and burnt. 


From the above we see that the decrease in consump- 
tion in 1895 96 reached 18,000 bales of 500 lus. each. 
Comparing the firat year (1886-87) with the last (1895- 
96) we find there is a gain in the aggregate of about 33 
per cent. 

Our cable also states that Mr. Ellison estimates that 
Europe and the United States will in 1896-97 require 
for consumption 10,726,000 bales of 482°7 lbs. average 
weight, making 10,355,000 bales of 500 lbs. each, 
against 10,621,000 bales of 479°4 lbs. average weight, 
tqualing 10,184,000 bales of 500 lbs. each in 1895- 96. 
The estimate of requirements in detail is as follows : 





Estimated Actual ' 
1896-97. 1895-96 
Bales. Bales 

AMEOTICER ..ccceccccecccccccos coceseccessccese 8,853,000 8,681,000 

(ea one RRR IRF : 830,000 1,033,000 

occa nnaddbeagesentnoceiecansashedhes 3, 670,000 

BOMGPICS 2 cccccccccccccscccccncscoscccccoccess 330,000 287,000 

Total cotinery DANES. cocccccccccccconese 10,726,000 10,65) foe 
Average Weight.............cccccnc-cncenness - ‘ 

Bales, 500 lbs ..... padccnhsncaieemdhbadenees 10,355,000 10,184,000 


We have also received by cable Mr. Ellison’s estimate 
of the number of spindles in Europe, America and 
India during 1896, and give it below, adding, for pur- 
poses of comparison, the figures for previous years. 





1896. | 1895. 1894, 1893. 


44,900,000| 45,400,000] 45,190,000) 45,270,000 
“| 29'350,000| 28,250,000| 27,350,000 26,850,000 
United States.......| 16,811, "000 16. 133,0U0) 15,841,000| 15,641,000 
East Indies .......- 3,933,0u0| 3,810 :000| 3,650,000| 3,576,000 


Total ............ 94,994,000] 93,593,000) 92,031,000| 91,337,000 


This shows an increase in the spinning power of the 
world of 1,401,000 spindles, in which excess all the 


Spindles. 





Great Britain....... 
Continent .......... 














countries except Great Britain share. 
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(From our own correspondent. |} 
LONDON, SATURDAY, October 17, 1896, 

Although over two millions sterling were withdrawn from 
the Bank of England during the week ended on Wednesday 
night last, the Court of Directors decided to make no change 

in the official rate of discount, which consequently remains at 
3 per cent. The expectation of an advance in the rate was 
general, and immediately preceding the actual decision to 
make no movement, the discount rate in the open market for 
three months’ bills hard»ned to 2°4 to 2% percent, anda 
good deal of business was transacted at 2°¢ per cent, subject 
to one-half of the advance in the rate, After the announce- 
ment was made rates declined and three months’ bills could, 
ffor a short time, be placed at 24¢ per cent, But the with- 
drawal yesterday of over £400,000 in gold for the United 
States and £100,000 for Egypt caused rates to again harden, 
and three months’ bills are now quoted at 25, to 2%4 per cent. 

In view of the lowness of the American exchange, the 
belief that further considerable sums will be shipped, a 
strong demand for gold for Russia, together with the advance 
this week in the Bank of Germany rate to 5 per cent and of 
the Bank of Holland rate from 3 to 344 per cent, it is believed 
that an advance in the Bank of England rate has been merely 
postponed by the directors in order that they might ascertain 
more definitely the extent of the probable withdrawals 
before advancing the rate, Should they next week find that 
the gold shipments have ceased no movement in the rate will 
be made. 

The large withdrawals of gold from the Bank and the fear 
of an advance in the Bank rate had a depressing effect upon 
all securities dealt in on the Stock Exchange, but when it 
was found on Thursday that the Directors had made no 
change there was a generalrecovery. The improvement has, 
however, not been maintained, as the renewed gold ship- 
ments give rise to apprehensions that the Bink rate will have 
to be advanced next week. 

The Czar’s tour, which is now practically concluded, has 
had less effect upon the stock markets thanjJwas generally 
anticipated. This was no doubt owing to a variety of cir- 
cumstances, but chiefly to the fact that so many important 
financial institutions in Paris find themselves landed with a 
vast mass of Spanish securities for which there is practically 
no market, making it impossible to engineer the boom which 
‘we were promised when the Czar arrived in that capital. On 
the contrary, during the whole length of his visit to France 
there were continual sales from that centre of all securities 
for which there is a ready market in London, and this caused 
the heavy fall in the prices of mining securities of which I 
wrote to you last week, 

An important feature this week has been the erratic move- 
ment of South American securities, brought about by the 
alarming telegram as to an impending financial crisis at Rio 
which appeared in the ‘‘ Times” on Saturday morning last. 
Telegrams received from private sources, however, report 
that the trouble is less serious than was at first feared, and 
during the latter part of the week there has been a marked 
recovery in the prices of all South American securities. The 
improved demand noticed last week for American railroad 
securities has been well maintained, it being now confidently 
felt that Mr. McKinley will be elected to the Presidency. 

Had the weather remained favorable during the closing 
weeks of harvest time, 1896 would have been arecord year 
for cereal crops in thiscountry. As it is, the yield per acre 
in the southern part of England, where the harvest was in 
nearly all cases gathered in before the rains began, has been 
extraordinarily high. The average for as many as 14 English 
e@ ounties works out at almost 40 bushels per acre, while nearly 
a!l the remaining fall between 30 and 35 bushels. The local 
y elds over of course only sma!! districts have been still more 
remarkable. In parts of Cornwall the yield has been as high 
as 50 bushels per acre, while from Wales and one part of 
Scotland as high a yield as 60 bushels per acre is reported. 
In the case of barley, which, being a later crop, is more 
affected by the rains in September, the average works out at 
about 35 bushels per acre, while in the case of this crop also a 
yield as high as 50 bushels is reported from one favored dis- 
trict in Cornwall. 

It is a remarkable fact that while potatoes suffered so seri- 


this crop was likewise exceptional, a yield of as much as 70 
bushels being reported from two districts in Kant and Sussex 
and a yield of 65 bushels from one part of Yorkshire; while 
on the other hand yields as low as 20 bushels are reported 
from districts in Cornwall, Derbyshire, Himpshire and 
Gloucestershire. The official average for Great Britain for 
the ten years from 1885 to 1894 is some what over 38 bushelg 
per acre. The continued rain, however, is having a disas- 
trous effect upon this crop. It is stated that whole acres of 
potatoes will not be worth digging up, and that even where 
they are dug, in the majority of cases it will be neceszary to 
hurry them to the markets with the leas: possible delay, and 
that in very few cases are they in a condition to be ‘‘pitted,” 
Consequertly it is confidently predicted that there will be a 
good demand for foreign.grown potatoes during the winter 
and spring, while those few growers who have stock which 
will bear keeping will certainly, it is said, reap a handsome 
reward in a big rise in price. 

The heavy rain, day after day, is causing the grass to 
grow, but it is said that grass grown at this season of the year 
is of little or no value as food for cattle, being almost wholly 
devoid of nourishment, or in the pithy expression of the 
shepherds there is no *‘ proof” in it. 

If there is any improvement in the weather it is expected 
that an unusually large acreage will be sown with wheat thi; 
au'umn, as the opinion gains ground that prices will tend 
steadily to improve, as they have undoubtedly done during 
recent months. This, however, will largely depend upon the 
weather, as although large tracts of country are ready for 
wheat-sowing the farmers can dv nothing while the present 
weather continues. 

The silver market has been dull this week. At the weekly 
allotment of India Council bills the usual 49 lacs were offered 
for tender, and the market tendered for 275 lacs at prices 
ranging from 1s, 2 5-32d. to 1s. 2 9-32d. Last week bills and 
telegraphic transfers for 45 lacs were disposed of and realized 
£265,495, while from April 1 to Tuesday night last remittances 
for Rs. 16:87°10°912 were sold, realizing £9,920,340. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years : 






































1896 1895, 1894. 1893. 
Oct. 14 Oct. 16. O.t. 17. Oct. 18. 
£ £ £ £ 
CiPCula1OD 206 .ccccccccccescees «+ 27,445,550 26,523,165 25,776,975 26,274,705 
Pablic deposits. ..........++6 5,420,991 4,695,361 5, 220.993 4,338,957 
vther deposits .. ..... ...... «+ 47,706,184 59,405,834 99,475233 32,092,202 
Government securities .... 16,185,047 16,231,473 §=15,865,526 12,887,598 
Other securities..........-+eeeeee 27,936,077 25,219,120 18,942025 24,959,095 
Reserve of notes and crin...... 26,770,993 31,434,960 27,672,625 16,644,934 
Coin & bullion, both departm’ts 37,596,545 41,157,225 36,649,601 24,474,639 
Prop. reserve to liabilities. .p. c. 5014 66 15-16 61% 4546 
Bank rate . -per cent 3 2 2 3 
Consols, 234 percent .. ..... 10854 107% 1013 98 3-16 
Silver eéon sees +e6ceeeues 29344. 80 15-164. 294gd.+ 33344. 
Clearing-House returns ....... 124,537,000 169,40),000 131,077,000 124 660,000 
+ Octeber 18, 
The rates for money have been as follows : 
Interest aliowed 
§ Open Market Kates. pee tte By 
g Bank Bills. Trade Bilis. gga 
Condon. ‘ po Disc’t Hse 
3 Three | Four | St Three | Four Sta Stock | At |7tols 
Months) Months Months Months| Months| Months| Banks.|Call.| Days. 
Sept. 18) 21¢/134@%q | + [1%@2%6) 24 | 2G [24@2%) 1 1 1 
“ 25) 3+ b \24@% 24@% 24 2% 244@3 146 4 1% 
dct 2s | F | 1% |11516-2la4~@2yleya2%5 24 | 1g [U6 | 1% 
= 9/3 26 | Uh UW6@4 | 24 = | 254G 254 14 jis | 14 
“ 1613 |254@% \25@% 254 ‘'2%@3 '3 @%! 314 1% 1% 1% 








1113-16@1%. Dz 1-16@244. + Sept. 24. +1 13-16@%. 


The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 























Oct. 16 Oct. 9. Oct. 2 Sept. 25. 
Rates of sesiomumeanlls 
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. | Market, Rate. | Market] Rate | Market| Rate. Market 
re 2 2 2 15-16, 2 2 z . 
Berlin........... 5 43 4 354 4 3% 4 3% 
Hamburg...... 5 436 4 356 4 834 4 3% 
frankfort...... 5 4 4 334 4 3% 4 4 
Amsterdam....| 33 3 3 236 3 BE 3 24 
Brussels........ 3 he 8 24 3 244 3 2 
Vienna..... wa @ 5% 4 4 4 4 4 4 
St. Petersburg. 68 546 6 54 6 54 6 54 
Madrid......... 5 5 5 5 5 5 5 5 
Copenhagen... 4% i 4 7 3% B46 3% 34% 




















Messrs. Pixley & Abell write as fulluws under date of 
October 15: 


Gold.—The extreme dem nd continues, and within a f action of 
Bank price has been obtiined in the open mirket; £.,435,000 has also 
been taken from the Bank, chiefly for ths Coa ineut and New Yock; 
£56,000 has been received. Arrivils: Austra ia, £53,00); River 
Plate, £59,000; Capetown, £124,000; West Ludies, £51,000; total, 
£257,009. Shipments: Port Said, 2.00,000; Bom»ay, £23,700; Cal- 
cutta, 21,000; total, £129.700. 

Silver—The downward movement continued until 29% 1. was reached, 
when a reaction ensued, and to day, after being quoted at 2971, the 
market has since risen alittle further. Arrivals: New York, £t41,- 
000; West Indies, 224,000; total, 2165,000. Shipments: Bombay, 
£66,400; Hong Kong, £30,000; Calcutta, 227,500; total, 2173,9V0. 





ously by the au'umn rains, in some distriets the out-turn of 


Mexican Dollars.—No dollar business his taken place, and these 
coin are nominally quoted at 1d. under silver. 
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The quotations for bullion are reported as follows: Siler, Exports te Imports 
——_—— l i Week. Since Jan.1. Week. Since Jan. 

a | genteneees.| Ge | % | Great Britain ......| 9847,250\998,772,286| 8 3 

. | 8. || London Standard, . . reat Britain ...... »772,286) = B.....--. 13,277 
London Standard. jel . ——— | France. : 781,008)... bar ets 
lag a | Bar silver, fi lao’ 30" West Indi 380°197 10. 465 28 Soa 
«2-02.77 1 Lis) fiat ar silver, fine...02./297%3 | est Indies 46 289,524 

Bar gold, parting 0z..78 O |78 Sy i} ||Bar silver, contain-| Mexico Sodas 8,38 768,124 

Bpanish, old "0z.'76 119/76 119) ing 5grs. gold..oa. |30%4 | 3033 South America 107,861 2,040; 1,310,171 

 edmegmane 02.76 219/76 29\ Cake silver... ....02.3214 |32%3 | Allothercountries| = °.....7: L771 706) "7 

ys wold coin..-0z.76 719,76 74s) Mexican doliars-oz./2873 |29 a ee | nn ame mee 

Germ'n gold coin.oz..76 3%/76 3% Total 1896...... $847,886/ $43,078,610 $21,615) $2,468,557 

French gold coin.oz..76_ 3% 76 3%! } Total 1895...... 658,304) 30,865,957 35,273 ,800 

—— Total 1894...... 575,660| 28,705,168 4,698) 1, 445, 185 
“The following shows the imports of cereal produce into | == SSS = 
the United Kingdom during the first six weeks of the new| City Railroad Secuarities— Brokers’ Quotations. 
season compared with previous seasons : l 
IMPORTS. | Bid, | Ask Bid. Ask. 
1896. 1895. 1894. 1893. _ | Atlan. Ave., B’klyn— K. B. & Bat’y—Stk.| 170 |173_ 

Importsof wheat,cwt. 6, 463,730 9,626,°00 9,519,491 8,402,125 | Con. 5a, g.. 1931. “aao|e10a |105 is, gold, 58, 1932.J&D| 110 ig 

TEIGM cocaseasvesoses & 2,595,420 3,541,730 3,811,682 3,941,301 {mpt. 66, &., 1934..J&J| ..... | £0 rip ecdsimainlacasinseas 99% /102 

ao deas * 1'801,650 1,443.740 1,921,915 1,658,086 Blee St. & Ful. Path, 29 | 31 ent Avenue Stock. 320 |335 

cc sres 349,995 282,900 207,969 235,269 t mort., 78, 1900.J &J|2106 |108 vy 4..e000----| 110 [112% 

aon < 373/320 504,800 738,049 654,284 Brooalyn Rapid Transit. n° | 19% Gr. Se Fors tock} 300 (320 

Indian COFn........0 8,182,330 5,207,600 3,041,337 3,422,937 Bt mort $8, 1004 ra Dielpe “i39 dd St. Man, & BEN. AW ail ita 

« > oF ” « i? , ’ 

Flour .......- snceeanae oe 39,390 ng ee 12, oa hee sone 3 mers. +o 1914 Hat ee Hee 5) spent igoemne 68. Sf mj 64 if 
Sony 133 available fe sOnsumMmpction (exclusive OL Stocks *way 1s 5, guar, x.AVE. av. Fe 8.] --- - 
Supplies availa Me for consums ( _ Son! ase, tnt.aa rent’). 1905/3103 |105 Metropolitan Traction. .| 100. (104 

September 1): . ; Consol. 943, Jal 115 |115% Ninth Avenue—Stock...| 157 |...... 

1896. 1895. 1894. 1893. Brooklyn City —Stock...-/ 160 163 Second Avenue—Stock. | 155 |160 

Wheat {inported. owt. 6,463,730 9,626,700 9,519,491 8,402,125] Consol. 58, 1941...J&J| 112 113° lst mort.,58,1909.M&N| 105 /107% 

Imports of flour...... 2,439,390 2,402,220 2,492,340 3,174,917 oe te eee 1 l-us «debenture 8s, 1900.5.&.1 rt ios 

2 3,457,957 1,943,816 2,463,307 3,126,1 ’nsCo.&Sub. 1s it venue—Stook.... 
Bales of home-grown.. 3,457,997 1,943,516 we nits Bklyn.C.&N’ wt’wn—Stk| 160 |..... Third Avenue—Stook .-.| ...-.-|163 
58, 1939.......- - 3104 49/106 1st mort., 58,1937.J&J} 119%!. 20... 


Total...see--eeee--12,361,077 13,972,736 14,475,138 14,703,213 


English Financlal Markets—Per Cable, 


The daily closing quotations for securities, &c., at London 
are r2ported byc sable as follows for the week et Oct. 30: 











| Tues. | 











LONDON, Sat. Mon. Wed. ci urs.| Fri. 
Silver, per ounce joons a. “301 6 |. 30'16 | 29 4,)| 29% | 29134, “291546 
Consols., new, 2% p.cts.|1083; |1085;g 1081!;,/108% |108%0 |10814 

For ac count ....-. -.-- 1085;g |1087)g 108% (108% |1085g 1085 ¢ 
Fr’ch rentes(in Paris)fr. 101°50 es? t's 01-7219 101°75 


}101°75 O1 ‘37g 
14 








Atch. Top. & Santa Fe. 14's |; 14% 14 |} 13% 
Canadian Pacific....... 5914 ou | 59's | 587% | 58lg 4 
Chesapeake & Ohio..... 1553 | 154 | 16 1553 | 15lg | 15% 
Chic Milw. & St.Paul. 7433 | 75. | 74% | 73% | 7318 | 73% 
Denv. & Rio Gr., pref..| 44% | 44% | 44% | 435g | 4310 27g 
Erie, common .......... 147, 15 15% 147% | 145, 1412 
Ist preferred 3444 34% 344 H41g 321 32}, 
Illinois Central. . hea 95% 95% 96% 95 951 95 
Lake Shore .......--.-.- 1524 142% (152% (152% /151 15014 
Louisville & Nashville. 4612 A712 177, 4672 46 464 
Mexican Central, 4s .... 69%4 6944 69 +4 69 ie 
Mo. Kan. & Tex., com..; 11%3 1133 114 111g 107 10% 
N. Y. Cent’| & Hudson. 95% 96 9612 9619 | 95 | 94 
N. Y. Ontario & West’n 144 1443 1414 144 | 14 141g 
Norfolk & West’n, pref.) 164, 1633 l6lg 16143 | 15% 14% 
Northern Pacific, pref.. 2253 225, 2:27 22 | 22 Qllg 
Pennsylvania .......... 537g | 53% | 537% Be . Bate 
Phila. & Read., persh..; 127%, | 13% 13% 13% | 13 13 
South’n Railway, com. . 85g 8% | 9 853 | 84 | 838 
pS QRS 26 2614 | 26% 26 | 25 | 25 
Union Pacific...........| 8 81 | 84 | 8% | 7% | 7% 
Wabash, preferred..... 1573 | 15% | 157% | 16 15%) | 15% 








Gommerctaland Miscellaneous Hews 


Imports AND EXPORTS 1 FOR THE WEEK.—The following are 
the or at New York for the week ending for dry goods 
Oct. 22 and for the week ending for general merchandise 


























Oct. * 33; also totals since the beginning of the first week in 
January. 
4 FOREIGN [IMPORTS AT YEW YORK, 

Forweek. | 1896. | 1895. 1894. | 1893. 
—=--— -— — | | 
Dry goods..... | $1,551,7. 16} $2,305,360| $1,569,436) $1,091,696 
Gen’! mer’dise| | 6,646,272 8 *071,008 5,075 7,374,540 

_— ———— 
THOR occage | $8,198. aa $10,376, 963) $7,645,303) $8,466,236 

Since Jan, 1.| | 
Dry goods..... | $91,157,993! |$120,522, 74 $71,375,893/$105,869,479 
Gen’! mer "dise| 271,686,791) 301,842, 186 277,660,037| 349,481,840 











Total 42 weeks | $362,84 4,784|$422 ,364, 8: 90. $349,035,930/$455,351,319 


The following is a statement of the exports (exclusive of 
pecie) from the port of New York to foreign ports for the 
week ending Oct. 26 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 

| 1896. 1895. 1894, | 

For the week..| $5,040,417! $6,559,028| _$5,295,320| _ $9,055,340 

Prev. reported) 301,324, 044 267,639,038) 287,939,489) 297,200,281 

Total 42 weeks $309, 364,461 |$274,198,066!$293,234,809|$306,255,621 

~The: following table shows the exports and imports of specie 

“ ag port tig York for ths week ending Oct. 24 and 

nee January 1, 1896, and for the correspondin riods in 
1895 and 1894: lin 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 








1893. 















































Gold. ‘ Exports Imports. 

| Week. [Sénce Jan.1.| Week. |Since Jan.1. 
Great Brit Britain ...... $12.089,260| $2,375,980 $35,906,114 

| mana bidinewaanuse | »357,541 496,975 684,3 
Germany... | 27.002,066| 2,507/944 17'536, ret 
est Indies. 2.22. 670,236| ~~ "365,686| 6,301,202 
South America. ---.| 2,830 e. 30197] 1,082,913 
All other countries. *" 43,000 4,444 038.738 
Total 1896...... $16,000 '$50,992,282| $5 787.042/869,871,610 
Total 1895...... | $20,000} 76;912'569| ~ 188,055 beru tees 
otal 1894... 7) 3,000’ 85,318,346! 313,307! 15,209,340 





Central Crosstown—Stk. |. 198 |......||\Twenty- Third 8t.—St’k.| 300 |... 
lst M., 68, 1922...M “ 


Oon. Pk. N.& E. Riv.—Stk. | 150 igs 


3 
942 .. ?101 |104. 
est'r, lat, gu.,56./{101 |102 





Jonsol. 738, 1902...J&D); 10 
Ovlumbus & 9th Ave. 53. 113 
Ohrist’p’r&10th St.—Stk. “E of 

lat mort.,1898 ...A&O ee 
§ And accrued interest x Ex-dividend. 


Gas Securities—Brokers’ Quotations, 





























GAS COMPANIES. Bid. Ask. GAS COMPANIES. Bid. | Ask, 
B’klyn Union Gas— a “91h 921 Peoples’ (Jerse: By ene 170 |175 
ne SE t,o Williamsburg Ist 68..... Oe leds 
Centrel..... |165 ----- Fulton Municipal a 105 |....00 
Consumers’ (Jersey ‘ity . 80 Equitable........... -- [190 |195 
eas Fe er: onds, 68, 1899. 110 /|114 
Jersey City & ifdboken..|180 “T° |st. Paul... 84 5 
een Cents -/108 |110 Bonds, 5 79 | 82 
ae ae (N. 226 Standard pref 105 {107 
N. & wast Riv. lst 5 101 Common..... -ereee] 88 
Preferred ......----« 65 Western Gas 58 61 
Common... ..... ----.« 36 Bonds, 66....cccces o.ccce 88 $2 
Consol. 58 ...--.---- 











NOTE. —Prices a are mostly nominal, 
s A and acorned interest. 


—Mr. F. J. Lisman ; announces in ano'her column that he is 
prepared to trade in the various issues of the Baltimore & 
Ohio system, as well as all other inactive railroad securities, 

—Messrs. Winslow, Lanier & Co., wll piy dividends on a 
number of securities, a list of which will be found in another 
column, 














Auction Sales.—Among other securities the following, no 
regularly dealt in at the Board, were recently sold at auction. 


By Messrs. R. V. Harnett & Co.: 


Shares. | Bonds. 
1,532 Old Dominion SS. Co.. 70% | $255,000 Roanoke Machine 
3 The Internat.Okonite | Works, Ist 5s, 1933........ 43-45 
Co., Lim., 6s, £100 $* > 000 St. Louis Avoyelles 
each, 1910..... | & So. Ry., lst 5s, 1925. $10 
107 Ordinary, The Inter- $20,000 McGre og E mpire 





nat. Okonite 
Lim., £10 each 
226 Pref., The Internat. 
Okonite Co., Lim., 
£10 each........... J 


By Messrs. Adrian H. Muller & Son: 


Bonds. 
$360,650 The Mid'le Tenn. 1 


Co., } $200 | Compress Co. 





Shares 
20 Unit dStates Tr. Co. 1040-1042 





& Alab. Ry. Co. 2nds... 86, 000 2U0 N. Y. Biscuit Co........06. 54 
1,803 25,99 shares The Mid. f 430 Diamond Match Co....121- “126 
"Tenn. & Ala Ry. Co. ) 20 Joseph Schueible Co.,) 


$5,500 Bodine Glass Mfg. Elizabeth, N. J,......---06 7 BL159 
Co. Ist M.€s..$110 per bond. $509 Note Edw. A. Greeley § 








‘Banking aud Financial. 


Spencer Trask & Co., 
BANKERS, 


27 & 29 PINE STREET, - - 
65 State Street, Albany. 


INVESTMENT SECURITIES. 


Samue- D. Davis & Co., 
BANKERS, 


NO. 36 WALL ST., NEW YORK. 
SAMUEL D. DAVIs, CuHas. B. VAN NOSTRAND, 





NEW YORK. 








GEORGE BARCLAY MOFFAT. ALEXANDER M. WHITS, JB 


MOFFAT & WHITE, 
BANKERS, 
30 PINE STREET - NEW Yor hs 
INVESTMENT SECURITIES. 
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The Bankers’ Gazette. 


DIVIDENDS. 





When 
Payable. 


Books closed, 
(Days inclusice.) 


Per 


Name of Company 
Cent, 


Posted rates of leading bankers follow: 














Oct. 30. Sizty Days. | Demand, 
Prime bankers’ sterling bills on London..|4 82 @4 82% Tl 4 85ly 
PRY GR 5 5 ocr canscacccacesedccen GE DEGEM  ecccsec, 
Documentary commercial.. 480 @4 80% = ........ 
Paris bankers’ (francs)..............-...0.« 5 224-5 2113,,520 @5 195), 


Amsterdam (guilders) bankers........... 3911), @39%_ 4014, @401g 
Frankfort or Bremen (reichmarks) b’kers! 947,,@94}, | 95180953), 














Rallroads (Steam), 
4 Nov. 7 Oct. 28 to 














Cin. ang A new pref(quar.) 1 Nov. 8 
Pittsburg Virginia & Charleston. 2% Nov. —— to —— 
K. C. 8t. L. & Chic., guar. (quar.) 14 Nov. 2—— to —— 
Rome Wat. & Og., guar. (quar.). 1 |Nov. 16 Noy. 1 to ———— 
anks, | 

Bank of the State of New York... 3 Nov. 10, ——— to Nov. 10 
Fourteenth Street ... ........... 3 Nov. 1 Oct. 28 to Oct. 31 
Germania ........-... aE 5 Nov. 2, Oct.24 to Nov. 2 
Lincoln National (quar.).........; 3 Nov. 2 to 

PD conccececeses coseese -| 4 Nov. 2/Oct.25 to Nov. 3 
National City.............. a «6G Nov. 2,Oct.28 to Nov. 2 

Trust Companie | 
Central (bi-monthly) : naniiaumnen | 5 |\Nov. 1/Oct.21 to Nov. 1 
yt emguebedeneane (quar.)..| 3$ |Nov. 2\Oct.21 to Nov. 3 
Hamilton, Brooklyn (quar.).....| 2 Nov. 2\Oct.25 to Nov. 1 
Kings County, Brooklyn (quar.).| 2 |Nov. 2\Oct.25 to Nov. 3 
Miscellaneous. 

Columbus (Ohio) Gas (quar.)....| 3 Nov. 2 to 

Erie a & lel’phone (quar.)) 1 |\Nov. 16)Nov. 8 to Noy. 15 
N. Eng. Tel’ph. & Tel’gh, (quar.)| 1% Nov. 16-—-—— to ———— 
Uni States Express...........' 14g ‘Nov. 16')Nov. 1 to Noy. 16 





WALL STREET, FRIDAY, OCT. 30, 1896-5 P. M. 


The Money Market and Financial Situation.—The money 
market has n the most prominent feature of the week in 
Wall Street. There have been almost no transactions in 
time loans and the rates for call loans advanced from ten 
per cent on Monday to much higher figures. On Thursday 
some loans were made on terms which are equivalent to a 
rate of about 100 per cent. 

This limited supply of loanable funds is due in large 
measure to the hoarding of gold and to the consequent re- 
duction of bank deposits. Some idea of the magnitude of 
this hoarding movement is suggested by the fact that one 
brokerage house is reported to have sold upwards of $3,000,- 
000 of gold over the counter in one day. No doubt the 
election of McKinley and Hobart on Tuesday will put an 
end to this movement. 

The money market was much less stringent to-day and 
there is a more confident feeling in the Street, owing to assur- 
ance from the best authority that the banks are in excellent 
condition and abundantly able to meet any emergency. 

The London market is not disposed to take an optimistic 
view of the situation here and the selling of securities in 
this market for foreign account has been on a more liberal 
scale than for some time past. 

Late ee of earnings by some of the granger roads, 
notably the earnings of St. Paul and Burlington & Quincy, 
are disappointing, but the effect on the stock market is fully 
offset by the higher prices and heavy movement of grain, and 
by the belief that better traffic returns will soon be made. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 6 to 127 per 
cent. To-day’s rates on call were 6 to 127 per cent. Prime 
commercial paper is quoted nominally at 74¢ to 10 per cent 

for the choicest grade. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £82,895, and the percent- 
age of reserve to liabilities was 53:09, against 50°56 last 
week ; the discount rate remains unchanged at 4 per cent. 
The Bank of France shows a decrease of 4,350,000 francs in 
gold and 775,000 francs in silver. 

The New York City Clearing-House banks in their statement 
of Oct. 24 showed an increase in the reserve held of $1,746,700 
and a surplus over the required reserve of $14,960,900, against 
$11,911,100 the previous week. 














1896. Differen’sfrom 1895. 1894. 
Oct. 24. Prev. week. Oct. 26. Oct. 27. 
. ~ $ $ 

Capital... | 60,622,700 eeceaccece 62,622,700; 61,622,700 
Surplus .......... | 73,590,200 cetinteditn 72,665,700) 71,259,600 
Loans & disc’nts. 450,119,500 Deo.6,019,800 |502,492,800 499,692,700 : 
Circulation ...... | 20,510,600 Dec. 10,500; 14,050,300, 11,619,700 
Net deposits..... 1448,482,800 Dece.5,212,400 530,653,200 594,295,200 

BEER. cococccccce | 60,232,300 Inc .1,095,900; 63,151,700) 93,926,600 
Legal tenders. ...| 66,849,300 Inc. 650,800 86,201,300 118,512,100 
Reserve held...../127,081,600 Inc .1,746,700/149,353,000 212,438,700 
Legal reserve. .../112,120,700 Dec.1,303,100 132,663,300 148,573,800 

Surplus reserve 14,960,900 Inc .3,049,800! 16,689,700 63.864,000 




















woneiye Exchange.—The foreign exchange market, which 
was dull and easy at the meme. has been growing firmer 
as the week advanced. This is due in part to the selling of 
securities for foreign account, the buying of bankers’ bills 
for hoarding purposes and to a more limited supply of com- 
mercial bills. 

To-day’s actual rates of exchange were as follows: Bankers 
sixty days’ sterling, 4814¢@482; demand, 4 841¢@4 843; 
cables, 4 8514 @4 8514. 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
1-16 discount, selling par; Charleston, buying \ discount, 
selling par; New Orleans, bank, par; commercial, $1 75 
diseount ; Chicago, 50c. per $1,000 discount; St. Louis, 75c.@ 


United States Bonds.—Sales of Government bonds at the 
Board include $112,500 4s, coup., 1925, at 116% to 117%. 
$8,500 4s, reg., 1925, at 115% to 1161; $67,000 4s, reg., 1907" 
at 10634 to 10734; $12,500 4s, coup., 1907, at 1073¢ to 10814’ 
and $16,000 5s, coup., at 11134. The following are closing 
quotations : 








Interest} Oct. | Oct. | Oct. | Oct. | Oet. 


Periods | 24. 26. 27. 28. 29. 
-Mch.|* 93 |* 93 |* 93 |* 93 |* 93 |* 93 
-Jan .|*107 | 10749 *107 | 10673 106% 
Jan. *108 | 108%g*108 | | 10749)*1071g 
| 1164/‘116 | 116%49°*116 | 115% 
--Feb.| 117%) 11733 117% 117 | 116% L174 
*110 +(*110% *110% *110%4 "110 
.- Feb.) "Li l44/*111 lll’ L1ll% 111%4*111 
J. & J.\*10 *101 (*10L *10L (*101 |*101 
,98...reg.|J. & J.)*108%4 *10314 *103%°1034%*103 (*103 
6s, cur’cy,’99...reg.| J. -/*10419)* 104% *104 19 *1045g *10419'* 1044 
4s, (Cher.)1896.reg. “100 |*10049*100 *100 |*1 
4s, (Cher.)1897.reg. , *100 |*1004 *100 
4s, (Cher.)1898.reg. March. |*100 *100 |*100149*100 | 
4s, (Cher.)1899.reg.| March.\*100 |*100 ‘*100%*100 *100 


* This is the price bid at the morning board, no sale was made. 


United States Sub-Treasury.—The following table show 
receipts and payments at the Sub-Treasury. 


Oct, 
30. 











2s, sewens sences -TOR. 
48, 1907.. ......Teg. 








~ 
° 
@ 














*100 



































; Balances. 
ome, | Seye, | eg. Coin. Ooin Cert’s.| Ourrency, 
eee | ene = 
ee ee HS res ; |. 
Oct. 24) 2,085,337) 2,650,721/123,526,733| 1,073,892 55,433 089 
“ 26] 3'853;306| 3,806,315/123,843,345|  °966,314 55,271,046 
“ 27| 2,606,389| 3,647,958/123,143,151| 960,839 54,935,145 
“ 28) 2'065,997| 2'848/812 126,656,920| 758,492 54,440,908 
“ 29] 2°584°503) 3,193,917 122,287,864, 707.783 54,651,260 
“ 30) 41358;804) 3,237,852 121,294,578) 552,441 56,920,839 
Total! 17,554,336) 19,385,575 ....---.ses eRe eae 





Coins.—Following are current quotations in gold for coins: 





Sovereigns. ......$4 86 @4 89 Fine silver bars... — 65 @ — 66g 
Napoleons - ..... - 383 @3 388 Five francs. ......—93 @—Q95% 
X X Reichmarks. 470 @ 480 Mexican dollars.. — 50132 — 514 
25 Pesetas........ 477 @481 Do uncom’cial..— — @— — 
Span. Doubloons.15 55 @15 75 Peruvian sols..... — 4542@ — 47 
ex. Doubloons.15 50 @15 75 English silver.... 480 @486 


Fine gold bars... U.8. trade dollars — 65@—75 
State and Railroad Bonds.—Sales of State bonds at the 
Board include $1,000 No. Carolina 63 at 116, $18,000 Virginia 
funded debt 2-3s of 1991 at 5714 to 5814 and $5,000 Virginia 
deferred trust rec’ts, stamped, at 614. 

The market for railway bonds became, in sympathy 
with stocks, irregular and heavy as the week advanced. 
The prevailing high interest rates and the near approach of 
Election Day had a tendency to restrict investments of 
every class. Bonds advanced early in the week on a business 
fairly well distributed, but these features were not main- 
tained and the net decline in prices of the active list at 
the close of business on Thursday was an average of 
about 11g per cent. The Reading and Atchison issues 
have been the most conspicuous of the active list, which 
includes also West Shore, Erie, Ches. & Ohio, Southern Ry., 
Mobile & Ohio, Louisville & Nashville, Louisville N. A. & 
Chic., Wabash, Mo. Kan. & Texas, Rio Grande Western, 
Texas & Pac., Burlington & Quincy, Rock Island, Chic. & 
No. Pac., St. Paul, Wisconsin Cent,, No. Pacific and Ore. 
Short Line bonds. 


Railroad and Miscellaneous Stocks.—The stock market 
opened strong and prices advanced on Monday, but senseless 
war rumors on Tuesday, the stringency in the money market 
and liberal selling of securities for foreign account 
tended to restrict operations at the Exchange and depress 
the market. The entire active railroad list has been subject 
to practically the same conditions with similar results. 
The highest prices were in most cases recorded on Tuesday, 
since which the decline was general until to-day. On the 
assurance of the President of the New York Clearing House 
Association that the banks are abundantly able to meet any 
emergency that may arise, and that they will do so, the 
market for both bonds and stocks has reacted to-day and 
closing prices are very near the highest of the week. 
Chicago Gas been a prominent feature of the miscel- 
laneous list on the modification of legal restraint and the 
rospect of a dividend in the near future. American Sugar 
has been largely dealt in and fluctuated over a range of 45% 
points, closing at 11514. The following table shows the high- 
est and lowest quotations of the week for some of the more 
active stocks: 
High’st “ws 


par @\% prem. 


— Lo’est 
- 9419 





New York Central... 9214 

Central of N. J.......-. 104149 102% | St. 
,. cascampegncose 27 244 

Delaware & Hudson.125 122 

Lackawanna... 155% 155 

Lake Shore............ 14 144% 





814 
Louisville & Nashville 4733 43% 





$1 00 per $1,000 premium. 


Southern, preferred.. 26 24 | Western Union....... 86%8 
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tor year 1896, 
: [Satee “tom baste of oohare lots.) 
PRICES, , Week, | r 
—————s OREST AND LURE Friday, | eee |Shares.| Lowest. | Highest, 
_—__—__— “Tuesday, |Wednesday, = "BO |_Oct. 86 a Feb, 24 
“Baturday, | Mo tay, | Oct. 27. | Oct. 28. lve RR. S | 22,097 Ge Ang. 7 275 Dee 36 
= 24. | Oct 28. a 13% wad iF aulinstal Data 19,222 141, Aug. a) at ay 6 
oat FP ‘ . 131g 13% : 10 1g June « 
4 14, 14y) 13% 149 21 22% 21 es - wf Atlante & Pugin. ooy) 1g’ fers ot om 2 
132 1 chee ie ee ge Pe ee 100, 52. Jan’ 4| 62% May 27 
a rat isidl sida 14861 18 2ou| 10% 19% “38 S7usiCanadian Pacition ns. oor) Sou Ane o2 eee aoe os 
*14ig 15%8| (1449 15 | 19% 20%) 571g 57}g| *561g 58. 46% 46%|Canada Southern . 3,545) 871g Aug 22} 1533 Feb. 15 
*19¥4 2014 §1s 59 | *5719 58% 46 45° 45% 104 |Centralof New Jersey | 134 Aug. 18144 Apr. 23 
TSR arromtrcate Cet Retr Rte per, ME 13 Chesapeake # Oil esis Ape 3058" Abe 2 
§47 104 104 *1349 1445 15 a 7| 8253 Apr. 
3g 10312) 1 : 14°15 M4) 15 15%) Chicago & Alton ........ 107, af 53 Aug. 18 
lois te el 13% 153 15% sie" 15825 15835)°153 _ * 1a 75% Chicago a Eastern ion ol 329 Aug. it 10d 19 Me. 3 
15 Li | ee Pa > 3 75 Pee ts: ca 797% June 
ae “7414 7a bie 37, i “374 ‘96 “1. 66" ot ag Chica © Milwaukee & St: Paul 12279 11713 Aug. "7 1304 ion 23 
| MTN Lncace Z wy: *9 ref. 1 pr. 
“ao 3a | 96 sé 95 38%) 71% 7238 123° 23'5| 124 198 , Do stemmed. 7,392) 1258 Ane: 381180 June 30 
‘2 734 wie gis) 125. 125 tbe, Lotte! 99% 100%! 101% 10244|Ch: jeago police] 29,691| 49% Aug a| 450, aoe, a7 
514 19 1608's « sepeee| -orsc0 ceene hicago Rock Island & Pac 1,830| 309 Aug 3 
Meee tol’ AOL 102%! gh oty rvreperene, Bh ig] 62% “G5 ig|Chicag Minn. &Om.| 1, Jan, 7/125%9 July 
100's 101% Syn tet 145 145 | 6433 65ig) 621g 6414 401g 4019|Chicago St. Paul t 320/117 Jan. 391g Feb, 10 
w22| geowse <= pret. 8 
“Gam Gi * tom ge. Be “as Hts 121% 12) ig 123 4/*122 135 Cleve, Cinein. Ce One. &.. pase 73. Aug a Tet see Ss 
40% 121 121 125 Bre 28 | 279 274) 26% 27 | 27% 28 Columbus Hocking Val. & Toi 170! bet Jae 22] 60 July 23 
a 2753 28 | GREE oe ol a “15% “16 jolum pref. ug. 10/1295, Feb. 
pe or {553 T6i4 "1549 1e" aap” aD “53° 60 58 D ae. seas sccene me t-14 138 Aug. ages gene a 
comes 16 | 15% 1644 53 : 122 133% ? kawannad& West Aug. 25| 14 Feb 
4 60 | §59 i127. ass 123% 123% $133 Te §15519 15618 Semele 9 ay ee ial . 4 aan 7| 51. Feb #6 
*5 ‘ 2 "3 E -..|Venver & Kio Grande ..... ’ 4 Mar 
$128% 158 | 155 iB. “Us Hig) biz dei) 10% Ua) oe ae serie 2° recge| 2406) 10% Aug. 7) 15% Mar 17 
* DP cccatseardenesdeospases € : 
pees 1s) 42 43°) “42 Tix) 14 14%) 14% 15 Do 2a pref:| 305| 13 ‘Aug. 6| 25 Pon 24 
Bes SES GS GS Hig SUS SS) Sh RP 2b age) ans 1] Se Eee 94 
1453 14%) | 4 | 34% 34%) “ gia: 19%) --.200 --ca00 Evansville & Terre naan 75|10814 Mar. . Bl 
32a oe ae toe $293 31 | sz St | B01) gL) 9ia “Gi UlinoisGenteal-swcncccess-s=| 1208) 84% Aug. 11) 08, Jan. 3 
- * 31 *29'8 le Oo |*11% noisCentral....... acunneer ‘hom. 
133 135 [9113 7 120 1339 3%) 595 93 Oo Be] 27 Bifltowa Contral.. ae, ee ee 23% Feb. 7 
$ a * “+8 8 * 30 sae al 5 Fe 
ie P22) th Hal 2 | ihe Esa arenes] Hg Be Ate 3g BEEP 
9 t 20% 301 is | ore bra 67 69 = 198 Lake Shore & Mich. Southern. et 59% Oct. 39 ee —- 24 
"15% a 3 64 68 144% 14649) 1 Long Island............. “*""*"! 54,955] 371g Aug. . 18 
CMs irs 143% 5145+ 1g 55 Go | som oon “tis aetilow Sville & Nashville. ...:-..| 54000) 278 Oot aa] soe woe 13 
"147 “5 pt ae 45 46% 43% te 1 14 an ow Albany pref. 5 tt8 3% yoo 13)11319 Feb. A 
iis 1, igs iG ise eS 6S ls 2| git gail Metropolitan ‘Kraction. 717390 73% Aug. 10077 Fon. At 
7 20 3 "2 2 9033 9 101 Metropoi SOR SEROUOR..cc000] 9 SeNNN 1) 21% Feb. 21 
Sip 93% 92 93 | 91% 93 | 91% 9948 100 | 101 Michigan Central.......... 215) 12 Aug. 2 Feb. 21 
gis $915 100 10049 100% 10149|§101 - 101 : Minneapolis "a we i B14) 54 Aug. as] Se Apr. 23 
*92 94 cocksce ccosse o 133g Feb. 
sie toy ag 2 | TiS ee er be YS gi fob at 
4 76 | 70 ‘ pref.| 9 ‘Aug. 7 . 
4d 50 | 44% 44%. 10% 10% % Mi B.! PagiOs, .ccccesccseccee ss rt hae 10 o—_ “ 
“10's ils = 26” ra ae Mobile & Ohio..... at Lowis| ---00 970 pons K, re a Jon. 28 
5 | ¢ $ etancogaASt.Louls; = ------ 2 lo 
a0" aM 7 ios 7° 20 New fimglands os se sriang 3,664 "8 Aug. af +t fa Feb. 4 
‘1 ca -aeliadh cones New York Cen Louis} 22 28) 80 Jan. 
ecaees cesses ees eee eee New YorkChicago & St. f.| -----.| 6749 July 10| 355 Apr. 13 
seanen *coaue} Soeees Ses 93% “94g Do 1st pre 200) 20 Aug. 6 Feb. 1 
ss 8 Sek SS | tee ise Do ref. 22/160 July 23/186 31 
tits Iba) 1g 18 | 13 138 New YorkOutarie Wester 1,843) 11 Aug. 10] 15% Jam. 31 
“a iis) ae 98 Sars 39 New York Susq. West,new| ,'238) ¢° Aus. 29| 10% Oct. 28 
*175 75 |*1 ’ r. i" 
ha ‘Tbs rth te aaa ues 4 Nort. & Western all instaf pd "535 ae tay A. iis oe = 
2344 23%) 2319 “101g 11 Pac., all instalm’t paid. 5/138/110 Apr. 16 Ane 14 
* ee he” ae | Nor. linstal. paid.| 5, Pep. is| 22 pr. 
“1s, 16 | 16% 16's) “15% 16% eS -or0eN0 g Apr. 14| 16 Sept. 25 
1433 16% in 223) 2133 22 Or.8.L.& U. ding ait inst pa 151,172 ii pon z i3% Feb. Z 
-~ 4|*16 24 | “16 -- Phila. & Bea L. 520 - 12) 59 Feb. 2 
a Soin ‘M4 1549 Pittsburg Cinn, Chie. a 22] 40% Aug. 13) 8 yee aL 
25%4 25%.) 25% 26% tt 1358 a & Western, pref....|  ---+-= 16 Feb. i ho 3 
1339 is” “43” 49 | w400, 49 fio Grande Western na Ogdensb:| 100/108 Sept EO Jam 8 
*45 lcnccs. sonnas Watertown : ----| 53 Aug. Feb. 7 
snenien: stnciiel aaente emily fonpee <wemas R x110%110%| Rome It. & T. H.,tr.rects| -- 27% Aug. 10} 5% Feb. 
iis" in +112" 114 aia igarins 113% ‘35 88 so ly te St Laue Southweatern. 1,613 16? Ane 15| aig Fon, i 
*55 59 |; 4lg) *4 e 10 Do catehe -aauaiae st. 14) 91 Feb. 
ier “4, Sa 43 o%) -Ols 28 | «18 ag | “18” oe Beo| “i66N05 Aug. 11 115, Jan. 14 
9 § 3 °| « 3 | *18 < ‘78 8 . & Manitoba... ; Oct. 2 
20° 2341 «19 23 “Bo 88 | 78 85 | *78 #2 |*107 111. |st. Paul pestle 08. srasoces, 1e9| gis Aug -7| 11° Fe of 
a oan 110% 110% 109 112 |-109 = 13 *Tdig| “13 “— Seon voting trust. oe 13710 151g Aug. 4 fr Feb. 25 
*109 112 ie 15 14 838 8 t., voting trust. cert.| 15, 5 Aug. 7 6 
x; 144s" 413 8 8% 8 1g 257%3| Do pre 40 8| 35 May 
v*13 ‘3a 8%! Bla 8% 8 24 24%) 24% 2578 iw... exe-cos -| 32 June 5 Apr. 6 
So goal osat on | asm a6 °| 248 25% 8 _8%|Texa hio Central........|  ----- 75 Apr. 6| 7 21 
P 5 26 2538 7 8 e ry he atinaiia 10 Apr. 
"30 8] 8% 84 8 Sie O° 35 | +20" 35 ‘30. 75 | t recespes..| 17,485 ‘Aug. 29| "5% Feb. 
“20 i ee 50 73 30 75  ™ "76 "7% $ Uaion Bacto Denver &¢ * 3°968 iis Aug. 7 ph Feb. 24 
a m | 75 | * Union ee ; 1 ~ 
3 Bu] Bie om oe al oa% 2 “ie 7 6a 7” Wabash..o---ca0 -eon-cee-nccce 19 0Oi| Bs Ale, 27 ee te 16 
24 ; 6%| * 157% T10.....-20| 9 
64 Glel 8 o@| ioe 1s | ise ism > om SY Sa Wheeling & Lake E rot) 41 aoe Aue ai| 4% 
"3 16% 6" 6™| ‘Ole 16%! 6 29%4| *2718 29%) “279 73 | wise. Con. Co., ¥ —_- uly 20, 19 Jan. 27 
8 agit §29. 29 || 27% 29 "ie 2 2 2 *1% Miscellancous stocks. 472; 8 —_ 10| 69 Feb. 11 
tig "Onl 3%) “le 2 13% 13%) *134 15. |American Cotton pest) 2.361) 87, Aue. 17 at Aue. 18 
144g 1419 55% 56% Mfg. Co....| 3, Oct. 20) ‘ 
"14 15 14% 14% Siete isa 56 58 {558 — 8 8% American Spirits Mfg prot) ot't07 O58” Aug. 10 eet Jane ta 
55 56 < 633 6 61g 17149} 17 an Sugar Refining ; "36 9214 Aug. Apr. 2 
et 6% 6s 171g 1713} 17% 17}9] $1713 1115s 11519] Americ: ret.| 2, 51 Aug.10| 95 Apr. 
1053 112% 5 15,746 4/103 Feb. 13 
$16 1734) 17 j,| 123, 115%) 112% 114%) 110% 133a| 100 100 ican Tobacco Co........ 175) 95, Aug. 4] 707% Oct. 30 
11149 112%) 112% 115 100% 100%| 99% 9 74 76%) America pret. 44% Aug. 8| 70% “4 
73'9 74% fdep.| 73,43 10\164% Apr. 2: 
§99 99%] 9919 10044 74. 75%3\ 73% 74 +97 ¢ "se ccoce: _- certs. 0 Pp. 1,623:133 Aug. 391g Mar. 13 
86 el gg AT oo G08] “OE ee. B74 65% A en eer ny tees 7,857| 20 July 16) 39%s Mar. 13 
. geet 6 ...... § 667 68%) 67% 123% 148%s|Conso Ml ccsaak won| 17, 6 Aug. 10) 28% Apr. 
681g 7033 Baldi vee: al Electric 2,693) 1 ay 
1452143) 148501901905 1904) LETS TAD as “BE BB (Netogal ad CoS) BORE 38 GE Br] 2 At 
0 seal a 24% 24" 256 a ie "Beis 30% oy %. EP , Se e198 15% Aug. 7) 31 = 
87% 874| 87 Beal ses 89°| Beis wam| 4% 4%) 4% ais Pacitle Mall 33:- 20 cos----- «| saeue|scgaee one oenlige gh TE 
eae O% 21%] 20% 21%) 20% 21%) 21 san Palace Oar Company "500 64% Ove 12) 70 Feb. 34 
rear sosace 2 34% Feb. 
21% 2ilg} 21 Qi 7 aay ceed 14 152 issiglPL ‘Bullion Certificates. ...|152, 13 July 20 
ee | pee 0 151 r Bullion 22,036 63g Feb. 7 
ie ae ae ae ae Se igiareerstrcatanpi| ye peaue 7 EN 
8514 6553) 65% 65 7g} 23% 23%) 22 45% 4%/0.S “ all ins. pd. 519 July 16/ 1176 Feb. 
23% 2478 433 Pret., tr. rec. .| 2,686 691g Feb. 14 
cee ee o* Gal 9° ou) 8° Ou] 99 9% United States ae 15,868) tre Ane te 23° Jan. 18 
"9° 10 9 % aa oS 
‘St Bis] “Big ou oh 28 Se oo G0% Gi} GL, O2%s United States Raver Oa 927308] oq, Ook iol 87% Apr, 22 
6: re D 
13% 20% $36 207%, 20% 207% 4 aoe 69% 70 gsc go38 Western Union Telegrap + All instalments paid, 
70'5| 70% 71 | 7033 7134 8533) 8353 847%) 83 t of any instalment. 
7033 . 847% 861g) 8412 t Before payment o 
84% 857%) 8453 85% 8 than 100 shares. 
name camatitth nent ; nosalemade. § Less 
* These are bid and asked; 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—IVACTIVE STOCKS, 








(t Indicates actual sales.) 






















































































































——_—— 
Suaeuive 8 . Oct. 30. | Range (sales) in 1896. | Bucuve Queens. Oct. 30 | Range (sales) in 1896, 
4 Indicates unlisted. Bid, | Ask.| Lowest. Highest. | fi Indicates unlisted. Bid. | Ask.| Lowest. Highest, 
——_ ee pee EES — — 
Rallroad Stocks, Miscellaneous Stocks, 
Albany & Susquehanna.......-10() 175 |......170 July nee May H Adams Express.............- ---100) 145 (150 135 Aug. |150% Apr 
Ann Arbor............ eouceseoss ne 7 81g, 6s Aug. 1% Feb. | American Bank a Cot olnuaeenn BS RRP othe ae 

Freterred. eccocccescocccocccs --100} 19%) 21 se aus. 207 Feb. \lAmor. Tol Express..... .. -100) 110 {112 |105 Aug./116 May 
Balt. & O. 8 ref., DOW. ...-10¢| ...... waenet | Feb. | 7 Feb. ||Amer. Tele ~ h & Gabi.” 72222100}... | 91%) 78 aug.| 97 May 
Beleville & Bouth. lil. pref.....10¢] :.-... petit Jan. |1314g Jan. | Bay State | sweeen-eeeee---- 50) $10 | 105% 7 Oct. | 33 May 
Boston & N. Y. Air Tine ref ..10¢ 105 100 Oct. |102 May || Brooklyn Union GaB........2200100} [91 's]......| 751g Aug o's June 
Buffalo Rochester & Pittaburg.100; 11 25 10 Jan. | 25 May en Company ..<<.-...-- 100 lg Feb. Sept. 

Proferred..........-- .---«« SeUnE canes 55 | 51 May | 62% May '|Chic. June. Ry. & Stock Yards.100) ..... “l.ceocl 68° Bue | Gia 
Burl. Cedar Rapids & Nor...... 10¢; 68 |......, 70 Mar.| 70 Ma ||Colorado Coal & [ron Devel...100 1 lly 4 Jul 41g J 
Chicago Great Western... nn {658 4 Oct. | 10% June | |Colorado Fuel & [ron........-. 100 
Clev. rain & Wheel. pr w-ee-| 36 Aug.| 54% May ] Eee oe 
Cleveland & Pittsburg. - - 80] 162 |...--. 155 Jan. |162 May ||\Columbus & Hocking Coai..-22100 
Des ee & Fo. Dodge -100 6 7 | 5 Aug 91g June ||Commercial Cable......... asens 

cegecese coscceee 10¢; 45 60 1 Apr. | 60 June ||Consol. Coal of Maryland. 
Daluth ‘Bo. _ Shore & Atiantiof. 10¢ & J.cccee| 3% July 6 Jan, || Detroit Gas......... — 

Preferred {| .. anes REE saxene 12%; 10% Apr. | 14% Feb. || Edison Elec. Il. of N. ¥.- .100 
Evansville & Terre I. pret.. seney 50; 41 50 | 45 Apr. | 50 Feb. || Edison Elee. Ill. of Brookiyn..100 
flint & Pere Marquette... ....10¢) ..... Se 16 Feb, ||Erie Telegraph & SegEEeS . -100 

Preferred... secee ee we Fe 43 Feb ||Miinois Steel.........cccc.-ccce 100 
Dlinois Central leased lines....10¢| 2..2.//2222.| 85 Jan. | 92% May | Interior Conduit & Ins..-...- --10¢ 
Indiana Dlinois & Iowa........100) ......|...000) 25 Jam. | 25 Jan. | NTN ontersancnen saceucl 
Kanawha & Michigan.....0.0..10¢) “G 6% May | 8 Jan. || Preferred..........--- vases22-100 
Keokuk 4, Des Moines..... ...-. 10%; 2 4 2 Jan. 3% Mar. ||Maryland Coal, pref...........- 

Preferred......... wesseee lO} 10 | 15 | 12 July] 18 Feb. |/Michigan- Peninsular Car Co.. “100 a eee eee ts 
Louisv. St. t Louis & Tozas......100| oma sqeges esas as SUNN, ccccuaus asknénceientltl samen «-seee| 591g Feb. | 60 Feb 
Mexican Central................ 10 fr g 6% Aug.| 12 Feb. || Minnesota Iron........... 59% 40 Aug.| 72 Feb 
Mexican National tr. otfs...... 100; 1%) 1% % May 248 Feb, ||National Linseed Oil Co 15 17 13. Aug.| 214 June 
@orris & Essex...........-...-- 50/}162 «eee. {150 Aug. |166% Feb. |National Starch Mfg. Co..... .. BGO) cccccolccoses| $9208. 61g Feb. 
Sew Jersey & N. Y.........---- coecee | cwcoes ence cece |New Central Coal...... pecsscess 100 4 8 5 Aug 87 Feb 

Preferred............. eee 255%100) ee eetietel eens .--.  |{/Ontario Silver Mining.......... 100 8 | 10 8 Jan.| 15 Mar, 
B. Y. Lack. & Weatern.........100 100% Aug. |120 Jan, Oregon Improv’t Co. tr, rects..100 L 2 yy June 4% Jan. 
Borfolk & Southern... . 634 Sept.| 70 May ||Pennsylvania Coal............. 50)} 340 June 
Ohio Southern...... | ceceee cscs cece Quicksilver Mining... 100 Jan. 
Peoria Decatur & Evansville 100, 2 2%) 1% June 37%, Feb. Preferred. ..cccccss 106 14 June 
Peoria & Eastern.. 4 6 3 Jan. 6 June | Tennessee Coal & Iron, 100 whe nail 
Rensselaer & Saratoy — 175 ‘1 181 Oct. [182 Feb. (Toxas Pacitic Land Trust....-- 100 | 7 Feb. 
Bio Grande Western pref......100' ......|.. e---| 39 Jan. | 4644 Feb. ||U. 8. C Yordage, guar.,, tr. cert{s.100 ly 2453 Feb. 
Tol. St. L. & Kan. City{]........100| ......]-..... 5 Feb. 54g Apr, ||U. 8. Express......ccc-ccrce onan | d f 48 Apr. 

OO”) eee 5 ay ee eons i ‘niin \Wells, Fargo Express ..........100! 189 | 90 80 Aug. 101 Feb. 

* No price Friday ; latest price this week. } Actual sales. 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS OCTOBER 30. 
SECURITIES. Bid. | Ask SECURITIES, Bid. | Ask. |! SEOURITIE?. Bia | Ask,, 








do. ‘Non-Holford 

















Missouri—Fund.........1894 1895 
North Carolina—6s, old.......J&J 





Tennessee —68, Tall 
68, new bonds cones. 





-1892- 1898 
892 





Funding act..... 
New bonds, J& 
Chatham RR 
Special tax, Class [. 

















“1105 


do new series........ - 
| - macemnaeipanetin 3-4-5 6s. 






eer * ‘wes 4s... 
419s 
















































































































































































7s, Arkansas Central BR .... ....| ....2-|-.00-: eeeenenses iimnainneancnl 8. 
Louiniana—76, CONB.......0--.8D14) .ccccejccceee|| GB.-..- 22 - eee een e ence ee en eeee 919 angel Penitentiary 4's. 
Stamped 46.....0000 we cccccereee-| conse) -cocee a" Carolina—44s, 20-40..1933; 100 /|110 || Virginia funded Moe 3a 1901 iia 58g 
Mew conols. 4#............ 1914) 92 |100 6s,non-fund...... weces+eoeee1888! ....-.| 19) 68, deferred t’st rec’ts. stamped 5% .-.008 
New York City Bank Statement for the week ending} New York City, Boston and Philadelphia Banks: 
Oct. 24, 1896. We omit two ciphers (00) in ali cases. Capital & : 
BANKS. ' BAN«KS.| Surplus.| Loans. | Specie. Legals. Deposits.+ Otre''n.! Clearings. 
(00s omitted.) Capital| Burp’ Loans. named | Legais. Deposits. "Ww apt eG aL a Speen 
° sent. 26 188,438.3 450.541.1'54,830.9, 71,977.3 448,368,7 19,709,1/478, 781.4 
New York 2200.0 1,853,6/$11,000,0 1,460,0| 2,080,0 $10,890 ct. | 3../193,638,< .166.0/55,501, »408,2 454,733,1/19,960,4/575 734.8 
of Kew | #70800 aosaa| 13-430, 0/81.460,0 )) T9280 iseaio | * 10. |133,838,3/456,393.3/58,450-4 71°770,0 458.4% 4.8 20,295,5|/559.935,1 
Fo0no 998.7) "351, eee 8$93,7 erry = 7../134, 212, 914 456,139,3/59,136,4 6,198,5 453,695,2 20,521,1 572,569.2 
2,000,0| 2,167, 2) ‘ 326, 0) 751,0) 1,199.0 6,737,0 * 24..|134,212,9/450,119,5 /60,283,3 66,349,3 448,483,8) 20,510, 6/565,327,3 
1,600,0; 2,404,6) 12,94%,0 1,6) 1,758.1) 14,7911 5.° 
Poowel asx ‘Ss7sul Atos) asta |$:485') | oct. 10. | 49,351,5/181,179,0| 8,887.0, 7,184.0 140,466.0 10,301,0| 87,468,1 
poe ed 1,000,0| 3,557.6) 21,475,8) 7,237,4) 1,452.0) 25,257.5 m7 1 7. 89,351,8 160, 739.0 9,292,0 7,820,0 140,732,0 10,411,0) 90,738,8 
750,0| _ 80,7, 2,262,1| 145.3; 263.3) 1.732,2 nese” 69,351,8/161,489,0) 9,788,0! 7,424,0 140,412,0 10,302,0| $9,234,7 
300,0| 7,434,9| 22,781,6) 3,052,0) 2,697,3, 20,769. . ain 
B00'0| Lael] B98%3| 'ess'3| 42a! aeat | Oct. 16 35,263,0/101,774. 0| —«-:26,717,0 96,869,0| 6,839,0| 53 455,4 
Looool Lasetal RSca’o! Seetl forts! Steed| “ 17./ 85,2¢3,01101,767.9| 26, 944.0 | 96:942,0) 6,53,0] 62,888.3 
00'0/ "2086, 14251) 1318 148°3) ll22'? 24..| 35.263.0]101.540,0) 27,278 96,435,0| 6,885,0| 59,573,0 
400,0; 313,0) 2,025,0; 145,0 395,0) 2,070,0 * We omit two ciphers in all thes 
200,0} 176.4) '951;7/  130,3| 164.1! —‘s98" ereoay- rs bs 1 
800.0) 492'4 2.876, 187.3 370;7 2,264.2 + Includingfor Soston and Philadelphia the item “ due to other banks. 
300,0) 97,3 ,611,3) 23, 300,0) .950,7 
1,200'0, _525°2/ 2'991'7| “44;4) 654.3, 2'290'3| Miscellaneous and Unlisted Bonds : 
vf 00,0) 5837.8) 23,200,0) oes.8 2.334.9 16,355,0 
,000,0) 3,5%9,7) 21,561,7) 80, 2,430,4, 12,649,0 Miscellaneous Bonds, ¥ 1 \e 
,000,0| 1,598,8) 5,£82,8) 758.4 431,4, 4,496,5 | Amer. Spirits Mfg., lst 6s.. | 64%). wee Beach bia ™ 
,000,0) 978, 7,409,0 423,3 1,423,4 7,021,2 | Br’klyn Un. Gas, st cons. 58.| 105 4b. || Metropol. Tel. & Tel. lst 5s.-.! 
422,7| 483,38) 2,433,2) 331.7 432.0) 2,713,0 | Ch. Jun. & 8. Yds.—Col.t.g.,58| ....0. ||Mich.-Penin. Car 1st 58 -- 
unin 1,500,0 868,9 9,464,3) 1,£94,9) 1,038,2) 10,007,6 | Col. C. & I. Devel. gu. 58.....) ....06 Mutual Union pele. —6s, 
450.0) 967.3) 5,408.6) 560,2 762,2| 5,085,2 Golorado Fuel & I.—Gen. 58.| ...... ||Nat. Starch Mfg. lst 6s8......| 94 b 
eeegpecceses Fo 4 are 3.280,3) 397.3) $342 Hyg Col. & Hock. Coal & I. ——~ sein N.Y > Ay wen. 58..| ....c« 
wanea y 3, »205,5) 24,7) of, 5,073,2 | Cons.Gas Co.,Chic.—lstgu.5s| 80 b Worthen ‘ rT osnin 
wecccce 1,000,0) 2,053,7) 14,585,9° 4,089,9' 1,271,3) 17,223,6 | Consol. Coal conv. 63. aoe 95 b Soriiwosisra, mre ra 106 »b. 
600,0, 344, 2,866,0) 39,2) 341,85; 2,664.0] Det. tia con. lst 5............| 69 Co., Chicago..... $2 2d g. 6s8.| 104 
wae Year te 600,0) 381,8) 2,38%/4) 372,86) 381,3) 2,650,1 | Edison Elec. Ill. Co.—1st 5a..| 107 a tet Gane 8. g. 63 95 b 
eusse 500,0; 282,9) 2,.55.8 162,4| 596.8) 2,663,6 + i Bklyn., lst 53..| ...... Pleas. Valley C oai— ist g. en acuta 
750,0/ 853,0/ 5,520.6) 47%,3/ 1,160.9 5,799,2 | Equit. G.-L., N.Y.,cons. g.58.| ...... ||Sunday Creek Coal lst g. 63.| _...-- 
1,000,0 100,9; 2,910,0) 341,7) 453,58) 2,970,5 Equitable a. & Fist 6s. * 96 a. ||U.S. Leather—S.f. deb., pee 112 b 
1,000,0/ 1,199,6/ 7,881,0, 1,030.2) 1,087,0 8,655,5 | Henderson Bridge—lst g. 6 o Western Union Teleg.—7s3. eoesse 
1,000,0 230,7| 4,129,7) 423,5) 697,6| 4,449,0 | Illinois Steel =. — “ ° Wheel. - E. a — 1st5s| ..---. 
1,500°0] 6,200'3| Baaae'o] 25380] a.ons'o| anloar’S | re con, : yy 
»500, 500, ,325,0) 2,959, 833, .931,0 | Int. Cond. tino “ “ — 
,000,0| 3,212.4) 22'930,8| 3,819,4| 4,170,1, 26,523;4 = & Comstock Taal =e f-|__ 9 9 
250,0| 137,7| 1,184,686) — 103,2) 192,7| 1,096,8 | NoTs.—‘*b’’ indicates price bid; “a” price asked, * Latest price tx.» week 
Eoehs| pees) Wastes) Meee fuera) tasees = 
000, Ro] 132.0; 2253, »944,0) ,043,0 g — i i * i 
300'0 48 740.0, 730.0 easy) $.300'0 Bank Stock List—Latest prices this week, (*Not listed.) 
0) 33,9) 2,963,2) 259,5) 8) 3,165.6 BANKS. a : 4 ) Bid. ; 
18988) "ites Meeaet| BERS) MARRS] TARE | nicely | [garmm_—-|—_— lo | eran | ——|— 
000, 3 006.1) 1,405,3) \ ‘208,6 | America.....|320 |..... -|/Garfield....../....../6% IN ¥. SOME REA 
300,0|  68.0|  1:319,3| °133;2) 1704! 1177:3| Am. Exch be--/ 182 ig8””||German Am. 026 inthe lio a 
350.9 S588 vent 393.0) 387.0) 2860.0| Bowery*... [275 |. 19th Ward._|109 |... 
x 23, 832, 68,8) 3,173,8 2 = 
750,0/ 275.0 2,631.0) 2184) 406.7] 2434.5 Ore ee ee lags 
me i 500,0| 1,445,2) 13,729,5| 1,699.4; 3.415,1/ 16,442,9 
Avenue.......| 100,0} 1,136.0} 6,441,9/ 1,020,9; 1,109,8| 7,336.9 
chang 200,0| “605.7 2,523.4) ‘145, 418,7| 2,781.3 
se aerate 200,0| 666,6) 3,039,7| 496.3 496.9) 3,969.0 
siciend 500,0| 534,6) 6,150,9; 912.9) 361,5| 5,180.4 
EEAMER dices 300,0/ 617,3) 5,839,5, 596.9 93%,1! 6,267,5 
200,0; 700,58) 3,478,9) 610,4) 414,0) 3,931,2 
aa 200,0} 308.4) 1,685,0} 170.1; 266.3; 1,704,3 
300.0} 808,3, 4,182,5| 702.6) 685,1) 4,973.5 
sus) tres Rooas HSS) dans) gauss 3 | : 
einen fy ,009, -O; 1,253, »255,0 | Kast River..|120 sees) | if ” 
200,0/ 29:9 17020, 145.0| ""1s0-0| 1.2750 | Lith Ward, (200. |-li2z!|Merohacte. [139 [138 vi 
2,100,0) = 367,7/ 11,227,0) 228.3) 2,507.8) 10,873,7 rifth Ave... -/3700 sonic -||Merch’ts Ex/110 | .... | Tradesm’n’s|......|----- 
300,0} 927.6, 5.005,0|  616,5) 99,0; 4,.931,0 | Fitth« 275 | Metropolis . 400 -|, Union Sq.* |175 |200 
1,200,0) 638,2) 7,872,4) 1,136,3 27,2) 7,179.9) Firat... sorooee oO i |Mt. Morris. |100 --ee«|, Union... 180 |. .cece 
500.0) 220,7 2.121,3/ °111.6) 403.8, 2.0149 | PirstN., S.i.| .... | --- ||Nassan. « {150° |!Un’a "States |175 
‘ee| 1,000,0) 341. 3,319,0) _583.4) 168.7) Bg 14th § Strest.. liege 175 N. Ams’dam/195 /|205 | Western 115 /117 
—- one | --.| 22 ‘ “ pooese 
Total.....-....---'80,022,7/73,590,2 450,119,5 60,232,3' 6.849,3'448,482,8  Gellatin 777.290 '310 |New Sore lai0 230 || West sia one 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 












































































































































































ee Saturd cy” Share Prices — not Per Centam Prices Sales 
ndicates unlistec. ay, | Monday Tuesda : of Ran 
ee Oot. 24. Oot. 26. bm lay Wednesday, Thursday, Friday, — i ge of sales in 1896, 
ston. T. T. & 8 8, Fey Boston’. 100] 13% 13% 14s 14 “13% 14%] 13% 13% 13% 13% Shares.| Lowest. | __ Highes. 
© & Olio (Balty.100) ----2e cet rl ae nN eae Co ee Aug. 7| 17% Feb. 24 
City Pass’ger rc 8=— ae = caumaai Zig 62% 62g 620 144 <esece! *14% ......] 14g ast ssseee 1g Sept. 14 5g Feb. 24 
Traction “ 35| “I7ig 17%) 17% 17%| 17% ais G20 Gout ts Ga] “ea” oae| “78S! Bo *guly 2p 4449 Jan. 27 
Pracnqi Phils. 25| 17% 175 17% 17%! 17 13_| 179 1753 17% 17% 17% ths 60 July 29} 70 Jan. 2 
% Albany (Bosian).100|*205 206 | 20519 206 % 17%] 175 175% 17% 174| 1 Zio} 2.230) 24% Aug. 10 19% A 
‘ 5 296 206 | 204 ‘9) 17% 17g) 1,705 pr. 16 
& Lowe 100/°203% 204, | 204 204 |+203 208 (205 205 | 205 2 7051 14'g Aug 10/19 
ad “ 100 see alias kas 2204 | 201 204 | 203's 204 | 204 20% 143,200 Aug. 4/217 fan 28 
of Mass. * 100) *8 — --e00 a ames 1584160 | 160 160 ug. 10/209 June 1 
vreferred cones 108 "54 .cccce] *S ccceee cose] -cosee -cccse| -cccse Ps 143/149 Aug. 1 ie 
Oo e.Bur.& Qui 731g 74% 747 7355 ‘7ay ee | ete <3| *55 ira “an 3 eneene| LO Mar. at et 38 
SSR Ee igh Ta) TO 8 TR OS OS eae A 
Fitchburg pref..(Boston).100 6” Bl Be WT 15 | 14m 15 | 1a 16 1250] 4. Aug. 8 ize Jang 
Lehigh Valley. (Phila.)._ 50] 29% 30 | 29% 3” 8 gon gi | 90s 91 | ot aL p+ 160 Ane. 10) 3 Jan. 3 
Mexican. ¢ Gone’ Toston. 100 sis etl 8 "te 6 “tl ee 8 S01 99% D9 do] 2:00 Zag Aug. 27| 3% Jan. 30 
ew Englan (Bt: Ba 8 8 *g ot ig Aug 7|109% M 
Preferred ..--. io 00] *60 = .--.00) * wo -coces| -cccce -ccece| -cccce -ccces| --° * : 635) 64s Aug. ay 38 
@ortaern Central (Bal .). 50} *62' Gi 637 63% +4 moe Te cxoneah ME oleae oe 45 coccse] 35 Aue. { + 36 
Wortaesn Pacific! (Philz.j100) °14 oe fal tae Tiel a” Tl wonee| 160, G5 | --sene] 55, Aug. 12) 85 J . 3 
anes 100) bite 224] 22% 22%) “Bie Ziel “ay 21s) 20 Ti"| “Be 147] 63% Oot’ 26| 70. Feb. 14 
old Co10BY oan 100|"175  ...--0|*177 rah 21%) rats 21% 20 By see a8) a ot ee tenael oon 37 
Perea ey testi) tis BR Es Eee a se Ae™ BEY 78 Boe ETLARS ae 2g 
ms 15 ° oe . 
Philadelph wi Bol Be Gals] Gan ob | aw ess] Gan oa eae oare IN 8 | stapel “ac Aes 27] bam Ape. 
Bnion Pci. w= ( Boston). 100} 8 8 SS Gal Se S3e] 3 SR 649 64% 64's gon) “3’603] srt ae 10|t 13% Oot. 26 
vet ote (Paia J. oo] YON 10%) 108 10%] ION 10%) 108 vam) ake aB8l BM abel 2389) “Be dam 23) 10 Ape af 
Antage ieee (Basten)... 513% 232 yt 112'g 114% 11316 115lg 112g 11 vinden Bren Progen ins ay is 
refe) eooes enne 4 ’ 
gill Telepnone.. “: 100) 205 se 3S 18 see se 4 et 1004] -B3"4 1AS%9) 211% 21519) 46,800) O54 Aug. 9/126% & 
Ball Telepione.- ie 195, 858549] 85 20419 205 "| 204 205 | 204 204 100 389] 929 Aug. 10/1054 June 12 
Butte & Boston.. ‘,  25)*--..0. 2 5 86%) S3ie S5N) 81% 88 | Bilis tts 2039 203 340/195 July 29 aes * Jane 12 
= (sal) 199 330°" 320 "| 320 320 "| 31913 320 *| 315 * 315 “+312 "320 Ais 8519) 12,743 65. Jan. 7 Site Juneits 
( eonee eet! gx. Ret *312 320 |315 3 ar. 7| 13% Jan. 3 
Donsolidaced 100] *62 + seser| --seee soneee| -sccue -onsne 15 72 295 an. 31 
Blsesior, Bat yT PAA). 100) 27% 27% 3 23%4| 25 23 “62's gai] “éaa “6s"| -83 S34] “ius! 88 no 18/"8¢ June ig 
7 2 
Py -(Bostorr). ioo bois Soi a + fi ane “sem a ane aaaaa Rit, Lf pot! 20° Aug. 10 $5 Ane. 3 
enera 100] 23 23%] 23% 29 2 “62 62%] “Gi 62 22, Aug. 8/ 38 A 
Preferred ...-- ool *63 «65 | *63 a 29%] 28'9 29%) 28 8 27, 27 61 61%! 1,170) 51% Aug. 10) 63 pr. 16 
Kilinole Seal “ 100] *441s 48 65 | *63 5 | *63 5 | *63 M4) 28% 28%) 1,875) 21 Jul is <n. 33 
a a] « scone] 46%) 47 47 | 46 45 65 1 *67 70 | seco y 16) 39% Mar. 13 
pamson Stores. 4 , eo can “3% ie vaca] *18% cccces| *18'g bent sate 45 | 46 46 sii +4 = J 3° 78 Apr. 14 
bere npeu(Phile). ce] Lite 13%] 14 ain MB i919 | [30] 15% Aus 12] 21 May % 
’ He )econs ‘ “ya~ —ye <s000 3 “oe 
Dait’d Gas Im eG 7% ae ae 3 13% ii"| 19% i3%| 12h Tae 96 96 2 872 Jan. ai} £3 Fev. 8 
Weisbach Light _ “ ore TG Se Se Se Se SS 635 2%) 13% 13%) 2,555 Jan Se see, ts 
West End Land..(Boston) -..| “Lig 43i9 444) 444 4d) 444 ddu) 44 = | te | ee 536 ‘Aus. ‘ol eis 
|| Lowest is ex dividend. {Ri cmllesmed petece sau 1 “1% 1%) ‘Lis bf = 215 34's July 16 87 * Feb. 7 
:| no sale was|made. t Trust recei|pts, $5 oat ne sea, ih ta 10) 249 Feb. 14 
Inactive Stocks. lpBia. | asx. ee ne 
pags ed Bonds. Bid, | Ask Bond | 
at , onds. Bi 
Atlante & Charlotte. (Balt.).100 Boston United Gas, 2d m. 5 00 ae 
Boston & Providence \Doston). 190 LL. Ye River Exe npt a 788 157 |,32 ||Beople’s trac. crust certs. 48..1043/ 9 
Games antio pt, (Pha). 80) Nouerempt 6s. toi Jad eiod [10s ||Phila aw iriegen M.5e.,1020; &O ; ae 
B.ceos cosceces mit seawee seenesscas 6 . . wae 
lst preferred ....... « 50] “Bi | 52ig Chio, Burl. & Nor. 18t5,1926 be 90 |'92 ||. Gon. morted eeceeecd 830, R40) coe) wnonee 
Central Ohio........-. om Bais — vee eee e oe 70s Phila & Read. new 4 &., 920, A&O A&O | 
Onioaxo & West Mich.4 Boston) 100 40 || Debenture 6s......-..1896, J&D 1S ee eee Se ire 
Oonnecticut & Pass.. Onto. Burl. .& Quincy 4s 1922, Fea 36 | 90 || sd bree income, 5 Pape 
( “ on 48..... ref, inco 
Consol. Tract.of N. wi (Pata. 100 Chic.& W.Mich. gen. 7 oat, 7 &O|} 90 | 93 2a mé, 5 g,1958, Feb. 1 
I )-100 Co , - 40 | 42 193 
Delaware& Bound Br.: 100 nsol, of Vermont, 58.1913, J&J 
Mint & Pere Marg...{Bog/on).100 , parent Raver, 1a ise 927 "asals bo | 60 see 
a Lans. & Nor’n 907, 5 fy 
Hestonville Passeng. (Phila, ry eo Eastern lst mort 6 4.1508 win ate 55 n. M.,5 g.,8 aa 19: 
Mint, Browd op. oe] “ba | 60. || Ueceneseea Lae siyOn.1088, sealtiae |12. || Pai wile ie B nvn0e 1941, ( 
‘op...; 50] 23%| 24lg iK. c. st, 68, 1933...... 120 ° mm. alt., 48. 1917 ‘A&O 
eben C,& Spring.) 1st,5 1925, 4&0 122 || Pitts. O. & Bt, I. 7. , 
Kan. Cy Pts. & Mom BO) 23) 0 Teo Fe ie con ee toes Manis oo | oo ect mae, » Th.--.1900, F&A 
i acta \Bodton). 2 os | K.C. Mom. & Birois se, toss, Masi 58 | 60 SohuyL A-side 2185 4.1935, aD 
Little Sehu viii... i(Phita.). $0] .°.-.| 60 ||L; Rock & “Be 1907, Jaasiiz |115 || Bonde B ist 58. at ry pees joan 
JeDtra'. .-ceee 100] 125° oc t “ie seeeee | oonene 
Mine Hill & & iayeas(Phula) 3 ,. ‘3 125 130, | Louis.,Ev. Tat. a V oe tee $0 | 93 aclantndetinat ania 1907, F&J/ 114'9 115% 
ngVal... “ 50) 53  pebeenees 1m. 
ames ves * “ 16s 53 | «e000, Mar. i. & ‘Out, 6 68... — 4&0 80 85 Balt. C, P; yy le ttt 0, M&N 85 871g 
Morth Pennsylvania’  “ Sel -agaceicseeee Mexican Central, 4g... 1911, 3 106 /|107 |/Balt. Traction, Let 58..1929 MN 113 114 
Or.8h. Line 24 asat.pdi Boston).1 3°"|<c22..| 1st consol.incomes, 2 g 64 | 66 || Exten. & impt. 6s... : MécN| 10749 108 
Pulladel & Erion W. (Phil ita). 80 wilh Sa ot nt ‘incomes. f,non‘cam 7 4 Balti Balt, Div 5s oa 2, SD 10619 107 * 
el. & Erle...... secene| -soene N.Eng,, lst, 78,1905, J&J<|"1 aitimore & Onilo 4 x2, 1935, A&O| 
5 ee icinaiine (Boston) 100 ete he Rls Rccscen-ooulads “loo reer _—. & Conn., 5 g....1925 erat 100 (100% 
Bouthern....--2. 2.22.4 (Balt.) . 100) 68 | ME Og x cusps --1920,A&0 771g. 80 Soren Ienenl 20 4 JQd) coaeen| soos 
mathe nennns over anass|sossee || 000 ‘land, Lat, B8.nnn ~coonsaansn ar ates 15 ||CapeF.&Yad.,Ser. . SHI | -c2o00| 99 
S iiechade a keasumec : A. 2x 
NFreterred Sa eas ---( Boston). "30 a 2d, Ben — goose 1398; FaA = eo —. Ghioy dig gs.n 1990, Jed rl 
nited Cos. of NJ 9 | a sees M& ae 
9 Rhee tae meter = 236” cdl oe type’ aoe, re OLB ata 104 |105 Tg J&D| 11049 110% 
WeetJersoy & Atlan.’ “ bs sseeee|---000|/|Latawissa, M, “ae sews, sacee Se egos «|/Uol, & Greenv., Lat 5-68. 1917, re! 103 {105 
) sens Y. & “ 100| "2353. Choc. Okla. & Gulf, rior one. 68 io: scaee Georgia & Ala.,1st pf. 53.1945 ve: 106 \109 
acta Central. -(Boston).100| 14 3% a Lig - .of 1nd.,con.58.1933| 75 | 80 re oof ag 1st 5 g..1929, SdeJ 98 FE" 
Wore'st Nesi&och’ “ 100 ixo""| 5 [Colamp, Or Create tut Baipes Seon eh Min. bet Sa. 008 Fa nel 
MISCELLANEOUS. ||Consol. Tract. of N. J., 1 "193: North. Cent. 68. ie : sree scence 
Allouez Min’g, asst pd’ \|Del &B'd Br'k, ist, 7e1905, Faa aan "1904 Fas] 108 
meee. UY ||Beston & Atm, 18tML758,1920, Man 1904, JxJ| 108 [222522 
panantloMining......' “ 25) 18, | 18% |Elee. & Peo bp 14k. -08-1980, MAN : 1926, Sd] 110 |"2.22. 
Boston to Gas f.. 53 5Q| 5%) 5% |lmir. & W e's Tree és. took, t. 1 Piedun.& Gam, 1320) B&O} te8 sales 
a Mining... “ ig 38 oe Sestonsiie M. & F., con. 58. att 120 .|| Pitts. ie Oonnolis. Ist 76. 1898 a7 loa t+ fa 
port Wayne Elect... a - 2m 1 3 Seg ol d Top, Con. .58.’95,A&0 Seashesn, ies t 5S.-cse -..1994, J&J| 849 133% 
Preach a's Bay Gia? 2 38 9 99, 24 68, old _ 10091807 Sh 103 2 hg oe, ayy Pe Oe i. 
earsar “ rt. 419s, &. 4 eee G&S} 109 | ooo 
Osccola Mining .--: = aol ge 12:8]| ponies VallOoal Let Seng 1983 oe Sarien, 84.500. 1921 Mas| 100 wane 
Fullman Palace Gar. 125] ,26 |,28°s)|"ehigh Valley, une “ia05, $35 1049 Ath Series, $-4-58.....1921, Més| 109 100%g 
ylvania Steel.. (Ph +e || 2d 78..00.6 “"1910° *220|| West Va C. 4 P. iat, 6x. S| loo 
Preferred |. id ila.) . 100} 31 = | Po en 910, M&S} ..... lw 4 at,6 4.1911, J&J| 104'9 106 
ainey Mining. PER rey a aaa “"211923% T&D} 116% ert’L N.C. Consol. 6 ¢.1914, J& he 
amarack Minin vsse-( Boston). 25| iia” |1i5" | Newark Passenger, oon. 5s...1930| 10249 103" jWilm. Col. & Aug., 6s..1910 "jan lie | 222 
ao (ef 25} 85 | 87 | eth Fenn. 1st, 43....1936, MuN| 109% ' Baltim a te wi a 
Fetes seca: « 90) Be | Se leatorson taiwag, consol, Gast ne “T22"]/Pumding Besccsae-o2s-1918; Maes! oceos] 22 
f., CU  -~ ‘ 26 osee0 sean anes .nee- 1916, M&N) voce! sonee 
Gonds—doston, Y - 5O| 4949 50 Cennayivenia, geu.d8,r..1910, Var 130 132 ivirzinia( e Sigs.. no 980, Jas\ ios |" 
a Bonds~Bosto 68,0. <.-«.+..1905, Var| 118 rginia (State) 38, new 1932, J&.J) 6 o- 
ian F. ge eral 48,1995| §73 | 7 Consol. 58, f......-.0.-+ 919: Var i13' eee. || Funded debt, 2-38.....1991, Jad 6349) 7049 
aton United Gen eee M75 | Sos8| Powe or Oana Ton od, T&D ‘poranes Qhesapeaue Gas 60....1900; 341] 106 a1... 
ed Gas Lee. Ss... pms, 72 "| > S 3. F Canal, 7 1 OrS&D iia" |"77-2| Consol. Gas, 68. .0n00 001910, Jd h iis Ta" 
~apeacceneOGl IEE ose -/10i lgquitable Gas. 68 -.-.01 1989. J +4 Regatedlll mace 








Prive includes overdue coupons 


¥ Unlisted. 


) Aud accrued interest. 





























nn at ln sen tele 











an Ra ae 

















































































































786 











THE CHRONICLE. 


{Vou, LXIi, 

















_— 















































































































NEW YORK STOCK EXCH ANGE PRICES (Continued }—ACTIVE BONDS OCTOBER 30 AND FOR YEAR 1896, 
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RAILROAD AND Ineat | Sprgind Range (sales) in 1896. RAILROAD AND = 
MISCELLANEOUS Borps Period) Oct.30. Lowest. | Highest. MISCELLANEOUS BONDS. ni Uct.30. 0. | Lowest. | Highea, 
Amer. Cotton Oil, deb., 8g. pees xa 4 | 108 102% Aug. 1114, Jan. || Mo. Pac. —l1st, con., 6 .1920/M & N\* 8519p. | 78 Jul . 
Ann Arbor.—l1st, 48, g..... 4 | 70 | 63 Aug.| 72 Feb. || 34d, 7s........... “ 1906 M & N'*100190,, 99 Sept.|112 Jon 
At. T. &S.F.—New gen. 48. 1988 A«& “| 75 68144 Aug. | 811 Feb. | Pac. = hy —Lot, ox 4¢.1938 F & A} 98 b.| 98 Oct. 110445 Jun 
Adjustment 4s8........... 995| Nov. | 39 28% Aug | 511g Feb. 2d e 1933), & & J) 102 4.100 Aug. |106 4 e 
. Midland—Cons., 4g. 1940F & Ai 20%a./116 Sept.|t27 Feb. || St Lt ir. Micistex 8.1897|\F & A) 98 b. 95 Aug 10219 Jan, 

Atl. & Pac.—Guar. 4s souent 1937 42 b.| 40 Mar.| 50 Apr || 24, 7...002......- 1 07|M & NI 100%4b.| 971g Aug. |10312 4 
B’way&7thAv.-l1st.con.g.5s’43 Jed ,115  b./1097% Aug. |117% May Cairo Ark. & Texas, 7g.18975 & DI * 99 \gb.' 9914 July 1024 > 

klyn Elev. 1st, 6g. ---1924/A & O* 72 b.| 71 Sept.|102 Jan. || Gen. R’y & land gr.,5g.1931/4 & O} ........ 68 July | 31g Mat 

Union Elevated.—6g....1937M&N) 7: aa | 70 Sept.|10049 Jan || Mobile & Ohio—New 6g ...19275 & D “113 b./113 Aug. |12019 Ma 
B’klynWhrt&W.H— eon 45/F & Al 98 90 Aug. /101 May General mortgage, ie 1938 We 8) 634b,| 56 Aug. | 683g Few, 
Oanada Southern.—1st, 58,1908 J & J) 107 1105 Aug. /1107% June || Nash. Ch. & S8t.L.—1st, 7s.. 1135 & J} 128 a./125 ept.|132 Jung 

ae el RG 913|M& 8*100 b.| 98 Sept..107 Feb. | Consol. "1928/4 & 0103 a.| 93 Suly (102 Feb" 
Central ot J.—Cons. 71890 Q—J | 104 b./1031g Aug. 11029 Mar. || N.Y. Central —iebtexta 4s. 1905 M& N| 10519 /1001g Jan. |105%9 Oct, 

Sy, ip oa |, pee \1154g Feb. (120 Apr. || 1st, cou pom, RL = 03\J_ & J) 117 112 Aug. |1201g Mar 

Semanal anata, 3 5g-. 1997/d & J) 113 110 Aug. |120 June} Deben., 8, coup., 1884... tooa M 8! 103 b. 10219 Aug. |109 Feb, 

Leh.& W.B.,con.,78, as’d. 1900) Q—M | 102 b. |1014g Aug. |106 Feb. || N.Y. & Harlem, 7s, re, -.1900|M & N\*114 a./11119 May }111% June 

« mortgage5s. 1912|)M & Nj ........ Apr. | 92% Mar.|| R.W. & Ogd., consois, 58.1922|/4 4 o) 116 a.|115 July |119%4 Feb, 

Am. Dock & Imp., 58....1921/J & J 111i b./108 Aug. |114g Mar. || West Shore, guar., 48....2361/J & J| 103% 100 ‘Aug. |107%4 June 
Central Pacitic.—Gold, 68.1898|J & J\*102 a.) 29 Oct. 104 May || Ne Y. Chic. 4 t. L.—4 g...1937/A & O} 102 9919 Aug. 105 F 
Ches. & Ohio.—Ser. A, 6g..1908/A & O 11449b.)111 Auz.|119 July || N.Y. Lack. & W.—Ist, 6s. -1921/5 & J} 130 {120° Aug. 133% June 

Mortgage, 6 g.....-..---- 1911/A & O 115 b. ot Apr. |113 June|| Construction, 5s,........ 1923|/F & -|112% Mar. |/115 June 

istconsol.,5 g............ 1939|M & N| 105 b.100 July |111% Apr. || N.Y.L.E.&W.—lst, con. 48 1920/M & 8 diab. }131 Aug. |140 Feb, 

General 4198, g........-.- 1992M& 8 71 | 65 Aug.| 78% Feb. | Long Dock, consol., 6¢.1935/4 & O/*130 b./131 Oct. |1311g Apr, 

R. & A. Div., isicon;, 8: 1989/J & J) 9348 | 90 Aug.| 97% June || N.Y. N. H. & H.—Con. de otfs.|A £0) 130 b.|127 ot. |137 Feb, 

.1989\3 & J) 83 a! 75 Aug.| 88 June!! N.Y. Ont. & W.—Ref. 4s, g.1992|\M& 8} 85 82 Fabe 9314 Feb, 

Eliz. Lex. &Big.8 i. 5. 1902,M& 8| 95 b.| 95 Aug. |1024g Feb. Consol., 1st, 5s, g...... ..1939\3 & DL) 108 102 July |110 Feb, 
Chic, Burl. & Q.—Con. 78.1903 J & J) 115%2a.110 Aug. /120 June/| N.Y.Sus.& W. ist refs, #1957 4 & 95 b.| 90 July |100 Jan, 

Debenture, 58.........--- 1913,M&N/ 95 b.| 85 July |10149 Apr. || Midland of N. J., 63, g...1910|4 & O} 111 |10978 Sept.|118 Mar 

Convertible 5s........... 19¢c3,\M& 38; 97 Aug. |10414 Feb. || Norf.& W.—100-year, 5s,¢.1990/J & J) ........ | 60 Jan. | 67 Feb, 

Denver Division 48.....- 1922 \F & Al 89 b. Bi Aug. 95% June | No. Pacitio—1st, coup. g.1921/5 & J) 114g 109% Aug. |118 Mar, 

Nebraska Extension, 48.1927.M&N| 86 b.| 80 Aug.| 91'g F Do. J. P. M. & Co. certfs..... |ontewees *115 a./109 Aug. |114% June 

Han. 5 og Jos.—Cons.68.1911/M & 3! 116 a. |109 'y Sept. |11834 on | General, 2d, coup., 6 g..1933/4 & O|1107 b./100 Jan. |t115%J’ne 
Chic. & E. [l.—1st,s. f. 68.1907\J & D 113 »b./110 Aug. |11729 May | | General, 3d, coup., 6 g..1937\5 & D\"t65 b. +59 July | 82% 

Consol 6g ecccscesocesccns 1934/A & O°122 b./118 Aug.|127 June|| Consol. mortgage, 5 g...1989|J & Dit 48 311g Jan. [15119 Apr 

General case. Ist 58..1937 M&N) 96lgb. 96 Oct. |1021g Apr. Col. trust gold notes, 63.1893/M & Nit 92 a.| 761g Jan. | 94 Apr 
Chicago & Erie.—1st, 5g..1982/M & N) 108 a./1014g Aug. 133 Feb. Chic. & N. Pac., Ast. 5 g.. 1940/4 & V}t 40%9 (+3519 Aug. |t48%9 Apr, 
Chic. Gas L, &C.—1st, 5g..1937/J & J\* 91 a.) 82 Sept. 93% Feb. || Seat. L. 8. &E., Ist.,gu.6.1931|/F & Al 35 b.+36 Mar. |t441s Feb, 
Chic. Mil.& St. P,—Con.78.1905'J & J| 126 . 119 Aug. 132% Sune| No. Pac. & Mont.—6g.. . 1938/7 & Sit 36 b.426 Jan. |t39%9 Apr. 

1st, Southwest Div., 68..1909|J & J 115 a1 Aug. /118 May || No. Pacitic Ter. Co—6g.. gid & J} 104 b.| 99% Aug. |10919 June 

lst, So. Minn. Diy., 68..1910/d & J) 11: Zab. 7 Aug. |1189 June || Ohio & Miss.—Con.s.f., 7s. “i Bocl & J*101 b./100 Aug. |10415 May 
1st,Ch. & Pac. W.Div.5s..1921\J & J} 111 b./108 Aug. |115%g June || Ohio Southern—Ist, 6 g...1921/J. & D) 89 701g July | 94% Feb, 

Chie. & Mo. Riv. Diy.,5s..1926\J & J 108 1029 Aug.|111 June|} General mortgage, 4g..1921|M&N/ 10 b.| 17 sept.) 35. Feb, 

Wise. &Minn., Div ,5g.. -1921|5 & J|*106 b. 103 Aug. |112); Mar. Oregen Impe. Co.—1st6g..1910|\J & D) 739b.! 7319 Oct. | 917% Jam, 

Terminal, 5g........-.... 1914\J & J/*112 0/105 Aug.|114 June|| Consol.,5¢.............. "1939/4 & O} 13 bjt 7 July| 36 J 

Gen. M. age sericsA..--1989)3 & J), 92 b.| 91¥g Aug.| 98 June | re.l.& Nav. Go. at, Ug1909 & J} 110 "l104 Aug. |11249June 

Mil. & Nor.— ist, con.,68.1913\J & D115 b./115 Sept.{119 May || Consol.,5g..... ........ 1925|\J & D| ........ +90 Jan. |i98 Feb, 
Ohic. & N. W.—Consol., 78.1915, Q—F |} 135 | |l29%g Aug. |141 Jan. || Penn. Co.--419g, cuap 772221921|\3 & J} 109 a.|105%2 Aug. |113% June 

Cou on, gold, 78........- 1 J & D117 b.115) Aug. |120 May || _ P.C.C.&S8t.L.,con. atiy 1942]---..--- *105  b./1034g Aug. |112%4 Feb, 

ing fund, 68......... 1929/4 & O/'113 a./106%9 Aug. |116 Mar. || Peo. Dec. & Evansv.—6 g.1920/J, & J) 100 b.| 981g July 102 Mar, 

Binking fund, 58.........1929/A & O| 105 b.|104% Aug. |111 Mar. || Evans. Division, 6 g.....1920/M& 8* 95 b./1 Mar. |/101 Mar, 

Siaking fund, deben., 58.1933|M & N| oe seen Sept. 111% Apr. || _ 2d mortage, 5g.......... 1926|M & N| ........ 26 Mar.| 31 Fen 

25- ear debenture, 5s... -1909|M & N) 104 /10 07 Apr. || Phila. & Read.—Gen.,4 g..1953|J & Jit 76 {i167 Aug. |t8049June 
nsion, 48............ 1926|/F & A) ........ 98 gent t. |10249 Apr. || 1st pf.ine.,5 g, allinst, pd.’58|----..|t 4% 
Chic. R.1. a Pac. —6s8,coup. 1917/3 & J)*120 b.| 119% Aug. 30 June pat ey ine., 5 g., all inst. a 5B) --+0----/f J 
Extension and col., 58...1934|J & J) 99 | 94%3 Aug. |106 June | —y 5 g., all inst. pd.’58}---.-.-- t : 
20-year debenture, 58...1921|M & S|“ 91 b,) 873g Sept.| 97% Feb. | Pittsbur estern—4g.1917|\J & J|* 
Ohio. St. P. M. & O.—6s...1930/J & D) 124 b./11 Jul 129 May || Rio Gr. emp in ad -1939|5 & J 
Chic, &W.Ind.—Gen..,g.,68. 1932,Q—M | -.e.----/113 Sept. /1182g Feb. || St. Jo. & Gr. [sland—6 g..1925|M & N 
Clev. Lor. & Wheel.—5s...1933/A & O} 103 a./102 Aug. |107%4 Mar. || St. L. &San Fr.—6g, Cl. B.1906|M & N 
C. C. C, & I.—Consol. 7g -.-1914/4 & D 135 a/119 Jan. |134%g May 6 g., Claas C.......00--20. 906|M & N 

General consol., 6g......- 934\J & J| 126 0/124 Sept.|127 May General mortgage, 6 ¢. -1931|3 & J 
C.C.C ORL. — Pes. c.,48. 1940 A&O! 74 60 Aug.| 80 Jan. neo athe 1990/4 & O 

Inco! Taso: 90|April.|* 10 b.| 10 Aug.| 23 Jan Bet L. & So, ¥- oes. 4s, g.1989|M & N 
Col. % oth Ave. gu. Bs, g-. "1993|M & 8/*113%9a./109 Aug. |115%9July || 2d, 4s, g., incume........ 1989/3 & J 
Ool.H.Val.@ To:.—Con.,5g.1931/M & 8, 83'g | 80 Aug.| 90 Feb. || 8t.P'M.4M.—Dak.Ex.,6g 1910" ¢ N 

General, » OB Bh nods. sis: 1904) & D) 83 | 80 Jan. Apr. 1st consol., sssdte ae 3\J & J 
Denv. & Rio Gr.—1st, 78,. 1900|M & N/*113_ b.|110% Jan. /114 Apr. ” Sy & J 

1st consol., 4 4........... 1936/3 & J) 85 83 Jan. | 92 May Montana extension, 4 ¢. ding. J &D 
Dul. So. 8h, & Atl.—bg....1937|\J & J\* 96 b.| 9219 July | 98% June || San.Ant.& A. P.—lst 4g egur4sls & J 

n El. ill. —Ist,con.g.58.’95|d & J\* 99 b.| 97% Jan. |10544 June || So. Car. & Ga.—Ist, 5 g...1919|/M & N 
Erie—4, prior bonds....1996/J & J) 87 83 Aug. 54g Feb. || 80. Pacific, ae: -1909-10/5 & J 

Gener: Lad necceagese 1996\J & J) 59%sb. lg Aug. 7 Apr. || So. Pacific, Cal. -1905-12/A & O 
Ft. W. & Denv. POW EET J & Dit 51 t46% Aug. |t 7019 Fen. my Oy Lay | 7\A & O 
Gal. H.&S8an.An-M.&P. let. 5gim &N| 90 90 July 3 J Pacific, eg 3 me S&J 
Gen. Electric, deb. 58,g...1922|J & D) 90 82 Sept.| 934g Feb. Southern—“ist on 58.1994|J & J 
Hous. & T. Cent. gen. 48, g. 193} A & O|* 66 a.| 67 BSept.| 71 Apr. E. Tenn. reorg. lien 4-58.1938|M & 8 
Dilinois Central.—4s, g..... 953|M & N|* 99 b. Jan. {102 Feb. => V. &G.— a7 g 0\J & J 

Western Lines, lst, 4s, g.1951/F & A|*102%4a.| 97 Aug. |1035% J mn. 5 §6|M & N 
Int.&Great Nor. 1st,6s,¢ 1919\M&N/ 116 b.j114 July |118%9 Apr. Geor a Pao. 1st 25 & J 

SU nendtennascous 1909|M & 8} 65 b.| 66% Aug.| 774g Feb Knoxv. & Ohio Lat 63,61 Tad 
Iowa Central.—l1st, 5g... i938ld &D 94 7 <Aug.| 98 May Rich. & Danv. co 1915|\J & J 
Kinge Co. Eley.—1st,5g..1925|\J & J|* 40 b.| 374g Sept. J Wost.No.Oarist oon. »G1914)I & J 

Gas.—Ist, 58,g...1919| Q—F | 91 b.| 85 Aug. J Tenn. ©. I. ae 6z/A & O 
Lake Erie & West.—5g....1937\J & J| 114 b./110 Aug. |117% June ham hat FAS ---191 Ja&J 
L. Shore. —Con,cp., 1st, 7s. 1900/9 & J) 112 »./1 A 156 J Texas & Pacific—1st, 00|\J & D) 84% Aug. 

Consol, coup., 78. 3\J & DL) 11649b./11349 Sept. |1205 Mar. 2d, i 5¢ March; 20 13% Aug. 2439 Feb, 
Lex. Av. & Pav. "F. gu. 58 -51993/M & 8) 112 %9b./1 115% July mp anenmne, 8 ging 1935|J & J\*106 a.j/1 Aug. |10944 June 
Lace Island.— is con.. 4.1931) Q—J | ........ 17% Jan. |1 Feb. || Tol. St. L. & Kan. 0.—6 g. 16\J & Dit 66 b./t62'9 Aug. |i 77 Fea 

° General mortgage, 4g...1938/J & D| ........ 98 Jan. || Union eo 8 g-.-,-00-- 1808/4 & J|*1019b./ 9919 Sept.|107 May 
Louis, & Nash. Cee, 8..1898/A & O| 102 1014, Oct. |10848 Mar. Ext. sinking fund, 8.....1899/M & 3/ 79 b 3 Sept.| 974 Feb 

N.O & Mebile, 1st, 6g. 71930/J & J} 112 b.|112 Oct. [119 Feb. Collateral trust, 419... iS | ee +48 May |t 54% Feb 

= on 2d, 6g...1930\J & J} 100 b.| 96 Aug. |102%4 May Gold 6s, col. trust notes. 1 894,F & Aj 95 a.| 91% May | 98 Jan 

General, ae 930|\J & D| 113 j110 Sept./1177% Apr. Kan. Pac.—Den.Div.,6g. -1899/ M & N/*100 b./106 J. 1114s July 

MOR, OF ccc ccascescens 40\J & J 74 | 684g Aug. | 80% Feb. 1st consol., 6 g.........1919|M & Nit 6619 |t56% Aug. | 774s Fed 
Louis, N. A. & Ch.—1lst,68.1910|\J & J) 105 b.102%Sept./114 June Qregen Short e—6 g.1922)F & A} 1091, 00 Jan. {115 Apr 

CUNO GUE, cnaccocsconese 16/A &O} 82 > 74 Aug. 03 Feb. Or.5.L.&Ut/bN.—Oon.,5g1919\A & O|f 6244 8 July |t70 Feb. 
Manhattan ,consol. 4s..... 1990,A & O} 93 Aug. | 99% Mar. U.P. Den. & Gulf,con.,5 g.1939/J & D| 31 9b.) 2549 Aug. 40% Am 
Metro. Elevated.- 1st, 6g. 1908/3 & J) 116% "lafits Aug. |12U¥4 June || U. 8. Cord.—1stcol., toy & Jit 2149 [114 Aug. |(36% 

i candumminnsiitaipniogiand 1899 Mae N| 104.9b./101 Aug. /108 Apr. || U. $. Leather—8.F.deb.6g. 1913 M & N/*112 b./108 Aug. |1134g Apr 
Mich. Cent.—1st,cons., 78. 1902|/M & N| 114 b./111 Aug. |119 Jan. ae a EY 58.1936|M & N| 98 b.| 87149 Sept. 05 Apr 

= See. 1902;|M & N_ ........ li July |108% Feb. || Wabash—l1st, 5 a -+2221939/M & N| 107 99 Aug. Apr. 
Mil. Lake'sh. & W.—ist,6g. 1921.M&N|\ 129 a.122 Aug. 132% A pr. 2d mortgage, 5 & 1939 F & A) 68 641g Aug. | 7714 Feb. 
& {m » enee-1929/F & A| 11019a./104 Aug. 11549 West N. 'a.—1at, 5g. 19373 & J| 104% (100 Aug. |10812 
Minn. &8t.L.— stoon.5s,g.1934|M & N Aug. |10344 red Gen. 2-3-4s, gold...... --1943 A & O}* 42 b.| 33 Aug.| 49% Fel 
Mo K. £E—lst 58, 8.) gU.. 1942/4 &O} 88 b| 81 Aug.| 94 Feb. || West.Un. Tel.-Ool. tt. 88..19383 & J|*104 Dd. 101 Aug. |10812 June 
Texas.—Ist, 4a, ¢ J &D| 80% | 75%9Aug.| 87 Feb. || Wheel. & L.E.W.D. 1st5g,1928'J & J} 86 a. Jan. | 90 
a + Seka anentiae te 8 OOOIF & A} 56% | 44 Aug.| 6319 Feb. |} Wisc. Cent. Co. 1st 5 g. -..1987'3 & Jit 351g 125 ‘Aug. [146 _ Feb. 
Nots.—“b” indicates price bid; “a” price asked; the range is made up from actual sales only. * Latest price this week. + Trust receipts. 
NEW YORK STOCK EXCHANGE PRICES—{Continued).—/VACTIVE BONDS—OCTOBER 30 
———— 
SECURITIES. Bid. | Ask. | SECURITIES. | Bia. | Ask. | SECURITIES. Bid | ask. 
——_— —— | iin 
Railroad Bonds. Balt. & Ohio—5s, rt. 20 cocee 01925) ....00|-.-2- - || Brunswick & W'n—1st, g., 48.1938) <.2-«|----" : 
; Cons. mort., gold, 58........ 1988) ..... Sees || Buff. Roch. & Pitts.—Gen. 58..1937| *93_ | --ss 
(Stock Exchange Prices.) W Va. & Pitts.—ist, g., 58..1990| .....2|...2- -|| Roch. & Pp Let, 68.--5---2- 1921 *119%9 sscee 
Alabama Mid.— ist. &. quae. -1928] ..ccce|scesee||) B. & O.S. W., 1st, g.,4198...1990) ...... 100 || Roch. & Pitts.—Cons. lat,6s. 1922/*....00 
Ass. Topeka & | Monon. River, 1st, g.,§.58..1919) .....2|...+00| Buff. & Susqueh.—tet, im 6.-28 1913) ..-..- --- 
Pees Lou—ist, “6s. 1915} ....00|--«00e|) Cont’l Ohio Reor.—1st, 4198.1930 -e«ee|| Burl, Cod. Rap. & No.~-1st, 10419, 105% 

Son id. let, g., Os ih caneni col SO6) cosas] <ccoes k. Junc.—ist,g,$8,gu.1930) ..... «|---e00|| Consol. & collat. trust, 5s. 193% *997 1 100 

Atl. & Pac.—2d i. 68.1907] ......|.....-|(Brooklyn Elevated—2d, 58...1915) ...... Minn. & St. 1.—1st, 78, gU..1927| ..-.--| --=0 
estern Sevicion 1 income..1910/*_- %| Seaside & B. B.—Ist,g,58,20.- 1942, oasee e|-se00e|| Cod, Rap. I. F. &N., 1st, 68.1920 | swenee 
Bart sc min— int, Ga, Park B'1919) 109° "|.....¢//Brkivn Rap. Tran.—old, 58.1945! 72 )....2!) Ast, 5@.s0ee.-esoerese -----1921) 90 _|-seeee 
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NEW voRK STOCK EXCHANGE PRIUES.—INACTIVE BONDS—( Continued )—OCTOBER 30, 
| 
. _snounentes, Bid. | Ask. SECURITIES. | Bid. | Ask. SECURITIES, Bid. | Ask 
—Ool. }. &Cin. in.M. “Ast,449s. a eo tvans. & Indian.—1st, cons..1926) ......|......|/Northern Pacific— 
. 9 on10-00) Bank. —Col. g.58.1937| *91 | 94% Flint & P. Marquette — || CG. d’Alene—Gen. 1st, z.,68..193°]  ...] .. 
| ent. of N. J.—Conv,debd., 68-1908) ....0+/..--.. ce hes ee -oowe AOS re (Se Vent. Washington—1st,g.,63.193"] *23 |... 
Cent Pacitic—Gold Jonds, 68. yet soso 102 || 1st, an. MU, Ch oc as acanc nl sexacculwacced Norfolk & South’n— lat, 53,g.194:] luo [106 
’ Gold bonds, 68....-..-----+. 898)*....2. 102 Pt. Huron Div.—lst, 58... 1938" iostiiiaa 799 | Norfolk & West. 
| ean Joaquin Br.,  Saeneae 1900 a oa fla. Con & Pen. —lst g. Se....1918) ..... o] execs | oe: ee oo 
Mort. 201d 58.-cs00---+--0008 1939} ....0./------ 1} lst con. g., 58 ......... 06 WEE «tential sadun New River lst 6s..... wag ee a ] 
Land grant, 58, .-+--- +1900) -..-..| .-00 || <t. Worth & RG. —lst g., 5s. 1928)*. 50 Imp. & Ext., 66....00..00--001934| ..c00 al sone “ £) 
Ext. g. 58, series ANB C D ..1898! *98 --««-|/Gal, Har, & San Ant. —1st, 68.1910 “91” ashe Adjustment M., ess eS Pe A Ptotas Bi 
Cal. & O. Div., ext.. g. 58...1918) .....- - || 2d mort., 78. ....00 Pee | ee Md. & Wash, Div.—ist,z.58.19141| ..--sc|...... | 
West. Pacitic—Bon: de, 6s. ---1899)"...... 10244) /Ga. Car.  & Nag. 1st, gu. 58, g-1929} 2222.) 2.20. Scioto Val. & N. E.—1st,4s,.198°] 81 | 86 j 
No. aaiwer (Cal.)--18t, 68. re 44 naar |scccee japens & ap. & Ind.—Gen. 58..1924) -...| 22... «||Ohio & Miss,— ' 
SOPORE BB. .0nccassn-ccsese 1938) *90 |...... Housatonic—Cons. gold 53....1937| 121 |...... ONAGL, Th. nccns cous snnnsal ORL 101. |cocuc 
Cues. & O.— . Pai, M. fund, 68.1898/*102 |..... N. my ye i Cons.58..1918) --.06|.-c000/| 2d consol. 78.........-..----1911] 104%]...... 
craig Valley—1st, #., 58- cook Gl <coce «««ee-||Hous, & T , O.—Waco & N. 78.. or 125 eesee|| Spring. on —1s8t7s..........1905| 98 sei 
Warm Spr. Val., 185, ¢. 58..1941) -...0. | ...00. lst g. , 58 (imt. Gtd).cccccccce BO] ccccce! sconce Gemstal GG,.casesocssee 0+ccek O82] -cceus] eoocse 
nes. O. & So. West. = rat's, Z-1911) ccccce|.cccce Cons, g. 68 (int. gtd)........ i913 "95 -.- ||}Ohio River Ri, “Ist, G6. .ccce 1936] ..ccec|-cccee 
et Mier Ee ¥ 1911) ......]...00 Debent. 68, prin, & iG. Ztd.1897| ....00|.--00|| GON, &.,58 .n0e--ceeeee-ece SMR cohol ca 
Oh. ¥.—Gen.con. ist. £U.£,58.1938) ..00-.|--2n0e Debent. 4s, prin. & int. gtd.1897| -...| -.... Omaha & St. Louis. —ist, 4s..1937| *33 | 43 
Ohieago & Alton-—8. K., 68....1903 1144) ..... Hlinois a ne , 48...1951)"110 |......|/Oregon & Oalifor.—lst, 5s, ¢.1927] ..... ok cases } 
| Loais. ets. River —1st, WEDONO seine: |encnae 1st. pat. Waideddivaasctd fo ee «| ea0.||Oreg. Ry & Nav.—Col. tr. g. Sa BO8O! ccosl snacen 
! 2A, 78. .20--neeee-r a= seers 1900] ..-00 |---00+ Gold 48.... 222.20. 200 nanene 1952] ..... «| -«-««||Penn-P.0.C.&St.L.Cn.g.4493A194|‘105 |106 
Bi. L. Jacks. & Chic.-2d, 78.1898) .....0) ..000 2-10 &., Ri cncen<canse<snne mote: one aanee Do do Series B....00/"105 | ....8 ‘6 
Mise. R. Brid e—1et.s. f., 68.1912) ......|...... — Bridge—4s. ETAT 1950) ..coce| cecce|| P.O.48.1:.-186,0.,76 ..cccd-coe 19v ae 
Chic Bar). & Nor. —16i, 58-...1926| *98%/100 oe ¥ ingf. Div. a Ok. ET sacseul cdhee -|| Pitts. Ft. W. & C.—1Lst, Je...191: cone] conse 
Debenture 6s. . “4° 96 _— ry io nee besesee 1921 2d, 4 <a ddneiiimalbidind et eee 
Chic. Barling. & Q.—5s, 8. f..1901 O. 8t. L me hy 1, 78. 1897 |e RR aa CoS PRESS 1912] ......|i39 
iowa Div.—Sink. tuad, “2 -1919 1st, oe i kcnbenmmdedin Oh.8t. ? &P. “Tat, con. 58,g...1932|"LOD | ...a0e 
Sinking fund, 4s.. 1919 Gold, 58, coupon .......... 1951 Clev. & P. ge 8. fd., 73.1900 “113 19] ... 08 
PIER, 48 .ccccccc.ccodeccccene 1921 emp, Div., lst g. 48.. -1901 Gen. 4 “A 1942 ‘$ 
hicazo & lowa Di 5s8...1905 Ced. Falls & Minn. —lst, 7s. 8t. L.V. “or 102% 
Onic. & Indiana Coal--18t 58.1936 --||Ind. D. & Spr.—lst 7s, 1906, wast 2d, jee ccccce 
Ohi. Mil. & St. P.—1at,3s,P.D.1898 rects., ex bonds....... isan 2d, g “189 
2d, 7 3-108, P. D.....0----00 1898 Ind. Deo. & W. —lIst, Be 3s....1935 Gd. RALE Ext. —Ist,4igs,G. g.1941 
= 78, $ g .» R.D «--1902 Ind. [lis. & Lowa. —Ist, g, 48..1939 Peoria & Pek. f, Paten—tet, 63.1921 
lat, I. & M., 78. ---1897 let, oxt., &. 58. <csce- aoe 2001 BAB : «|| 24 mortg., 4193......00.-cc0e 1 
let, I. & iti sapeenebhinnd 1899 Int. & G. N’n.—3d, 4s, ~1921)*......| 25 || Pitte. “Oleve. & Tol.—1st, 63. ..1922 
let -s & M.,, 78 .cccce-cocccce 1903) 125 |......||Kings Co.-F.El. y1st Sno eu. ‘4.1929 *324q| .....|| Pitts. & L. Er.—2d g. 58, “A’?_1928 
¢ lst, L. D. Extension. 78. 11908} 12414/128 ||Lake Erie & West. —2d g., §8.1941|*......|100 || Pitts. Mo. K. & Y.—1st 6s,....1932 
At EC. . Dav., 58;.....- 1919 eur 10749||| North’n Ohio—1st, gu. g.58.1945|) 98 {102 poy Painsy. & F.—1st, 58...1916 
lst, H .@ D., 78..... tssereee1 910 124 /127 |\L.8.&M.80u.—B.&E.—New 78.’98| 101 | ..... ts. Shen. & L. E.—Ist,g.,58.1940 
1st, BH. & D., 58....0....-006 1910 105 .-e-ee|| Dot. M. & T.—1st, 7s....-... 1906 cone! .ccose “te. consol, 58........- 21043) ...cca] ccocce 
Jatcago & Pacitic Div., 68..1910/*116 |11649|| Lake Shore—Div. ponds, 78.1899) 103 «see. || Pitts. & West.—M. “5a, “1891- 1941] *28 | ..ccce 
Miveral Point Div. = eaminnt 1910) 104%)......|| Kal. All. &G. R.—1st gu. 58.1938) ......]...... Pitts. 9. Y'gst'n&A.—Ist, 8,600.1927| ..cese|----00 
0. & L. Sup. Div., 58........ 1921/*105 |......||_ Mahon’ Goal RR.—1s8t, 58.1934) ....00]..-0« :| Rio Grande 80.—1st, g., 58...1940| 22722 «| -sonee 
: Fargo & South., _ “Amn. -1924) 105 «««e||LohighV.,N.Y.—1st g.4198.1940)*...... 9914) /Bt. Jos. & Gr Is.—2d inc. weenel 925 4 7 
; fac. conv. sink. tund) hs .s POU witadslonde ° Lehigh V.Term.—1s = 58,g.1941) ...... 110 || Kan. C. Sg ae Se Oo7— oe er 
Dakota & Gt. South., '58....1916/*105 | ...... Lehigh V’y Coal—1st og. £1933) ..e00|---00.) St. L. A. & T. H.—Term. 58..1914| 10249/105 
z Mil, & Nor. main line—6s...1910|"116 |...... litcht. Car.& West.—1st 6s. ¢.1916] ....2.]...... Bellev. & Gar.—Ist, 6s. ..... 1923] ....00]---000 
; Onic.&Nor w.—30-year Geb.58.* as .. oS oem Little Rock & M.—1st, 5s, g..1937] ...... aaa Oni 5t-1, &Pad.—1siied. 6.5: -£.531917/*103 | ..c0ne 
Escanaba & L. 8. 1st,'68....1901| ......| .-... Long Island— 8t. Louis 80.—1st, g BEGG cccatsll sagen 
Des M. & Minn. —Ist, 78.22.1907) .con0e (125 eee eoe-02-1898)/105 | ...00. do 2d income, 53. 1931) ..... alicoduinsin 
iowa Midland—let, 84....--1900| --....|..000-|| Ferry, 18t, g., 4¥98.------.- -1922} 87 | 89 Oar. & Shawt.—1st g. 48....1932] 222222) 0722 
Ps. Jaic, & Milwaukee—1st, 78.1898] ..... |....0.|| Gold 48...... 2.2.22. cee one 1932) .....|...00.| St. L. & 8. F.—2d 68,¢., Ol. A. 1906] ......].--000 
Win, & St. P.—2d, 78........1907) .-..0.|..--..|| MN. ¥. & R’way B. —Ilst, g. 58.1927] ‘98 | ..... General 58. vas enee-veene 1931 91 | 93 
, fil. & Mad.—l1st, 68........1905) ......]..c00e 2d mortg., inc............. 1927) 35 424] 1st, trust, gold 5s........ 1987)|*....00| 86 
ott. C. F. & St. P.—1s%t, 58. 1909) ......|..... || N.Y.&Man. ‘Beach.— —“Tst, 7s, 1897) 100 | .....]| Kan. Cit 8 1st, 6s, £.. -1916] *43 | -.ccce 
Jorthern [ll.—1st, 583......1910] ....../...... N.Y.B.&M.B.—1st con. 58,g.1935) ..c00s|.---0-|| Ft. 8. & V. B. Bg. —1st, 63...1910] 104 |1054 
Mil. L. 8.&W. —Con.de. SOORETL, ~ccntithcucace Brookl’n&Montauk—1st,6s8.1911) ......| .....|| Kansas Midian ~18t, 48, €.1937] ...cco|-cocce 
Mich. Div., 1st, 6s. ahipesen BPr2S8 | ccc lat, 58 .....00..- ea! wcces «| .--20.||St. Paul City Ry, con. 5s, g...1937] ....00|--cee 
Ashland Division—1st, 68 1925/‘123 |.2....|| No. Shore Br.—1st con. 53,8. ET scpenal sagan ‘ Gold 58, guar ..... ...-cee0e1937| 00] -scnne 
8t. Paul & Duluth—ist, 58. 7271931 110 | ...000 


Oh. R.L.&P—D.M.&F.D.18t48.1905) ......| sa. ||Louis.Evans.& St. L.—Con.58.1939| 27 | 40 
ls -- acen encom |cnnace a ee —Cecil. Br. 78..1907 


2d mortgage 58.......<....-<1917|*10049| ..<c00 
E. H, & Nash.—1st 6, g..--1919 . 


Bt. Paul Minn & M —ist, 7s. 1903 
2d mort., 6s. 








-=--190: ne: | +e 


lat, 58..1923 








Keox 95 Pensacoia Division, 68......1920 een cce: 
Ohic. 8t. P. & Minn. —18t, 68.. -1918/*126 1). 8t. Louis Division, 1st, 21 Minneap. Union—iet 6s... “1922 
St. Paul & 8, O.—1st, 65.....1919 126 OY eee 1980 Mont. n.—1st, guar., 68..1937 
nie. & W. Ind.—1at, s. t., 68.1919) . Nashv. & Decatur—ist, 78-1900 let . & 5B......6 1937 
seoeral mortgage 1932) . A. f.,68.—8. & N. Ala. .......1910 East. Minn., 1st div. 1st 53.1903 
Chic. & West. Mic ~— "0-year 58, g nd caeueodnon ~1937 Win or&siouxF, —l1st, g,58.1935 
Oi & D. n. ens. & At.— Si, 68, goid...1921 San Fran. & N. P.—1st, g., 5s. — 
8d, gold, 44g8...........5---- 1937 \ ollat. trust, 58, g ......20001931 Sav. F1.&West. —Lst, con. g.63.193 
On. D. & r’n—1et, gu. pave. 19a L.&N. & M.&M.—1st,g.,44981945 wre Cent., 1st 63. 1ois 
Nash.Flor.&S8.—\st, gu., 58. a7 Atl. & Char. 


.—Lst, pref., 78..1897 

Income, 68......-...- $257 1802 
Colum. & Green.—Ilst, 5-68.1916 
E. Penn. V. & Ga.—Divis.53 1930 
Rich.& Dan.—Eq, s. f. g. 58.1909 
Deben. 5s, stamped ......1927 
Vir’a on ee rial ser.A, 6s. sort nidsceeenn 
B, *2eeee -cescscene seesee| «ooes 


Series CO, 68.......0.000--00 GF cnantes | scapes 


Clev. +k. & Ool.—Eu. & 2d 68.1930 . 
Clev.&Can.—Tr.ctfs.forlst5s.1917 > wan yl {Central—is, g-..1987 
Ov... xdt. L.—Gen., g. 48..1993/"......] 90 || 0. &Jeff. r 6 Co,—Gu. @,48. 1945 
Cairo division, 48... 2. 240221939 ewnwne| eoeee||L0U.N.Alb. —Gen.m.z.58.1940 
8t.Lo0. Div.—lstool.te’t4s,g.1990| 90 | 92%||Memphis & Charl.—6s, gold..1924 
Spring. £OoL. Div.—1st,g, 4s. 1940 «wens | eens. |} Mexican Cent. ay Rae ete 
‘niveW. Val. Div.—let,z/ 48.1940) ....../......|| 1st, cons. income 3s oF nono Oe 
On. Wab.&M. Div.—lst,g.48.1991) ......|......|| Mex. [International—Lst, 4s,g.1942 
On. 1. 8) L. & C.—1st,g. 8.1936) -°-222)'2-.- || Mexican National—1st, g., 6s. 1927 



































Oo nada [enceee $4, income, 68, 1A”. 200-2019 Series D, 4-58 .....-200-20-L9Z1| case] scone 
O n.8an.é01.—Con. 1st,¢.58, 1928 *104 | cone 2d, income, 6s, “ B seaman t5C > an F, 58....-6 ae | em een 
Iodiana B. & W.—I1st pf.7s8.1900} ..... | .....||Michigan ) ~enedibanbennaness 3O00] acne] coco ash,O.4W.—1at our. gu.49.1924|*------] g0 
Ohio tnd.&W.—Ilst pref. f8..1938] .....|...200]| COUPON, 58....cc0-ceene--eeeel931| 11S | ace Tor. As’n of 8t, L.—1st, bt rer ary pn bl enones 
CG. pc —_ = hg arg | 73,3. f.1899 106 |..... Mo. ortgaie da aseencnannaescons 1940} ...ccc| ..00 1st, con. g. 58.........189 secces | ccosce 
1. sink, fund, 78........1914) ......|.....- Bat. trgis.—1st,38,¢. 61.1989 <sence| sonee|| St.L.Mor. Br. Lerm.,g. sega. 1930 ccceng) -osees 
Uin_&pr. ~ist,0.0.0.81. 78.1901) ......|......||Minn.& 8t. Pony 78 .-.0.2.1927| 130 |......||\ Texas & New Orleans— 
Cleve. Lorain & Wh.—lst, 58.1933} ....../103 lowa Extension, 1st, 7s..... 1909] 119 |......|| 16t,76 wo secene 905) ....00|--2000 
Cieve & Mah. V.—Gold, 58...1938] ......]..... -|| Southwest Ext.—1st, 7s.....1910) 115 |...... | me a ‘Division, ist, 63 bmn EE cccictdieameee 
Del. Lea. 2 -— Geet. 79. --1907| _...00| ccee.|| Pacific Ext.—1st, 6s ........1921] 115 |...... se 4 ig sesseccaccese cook Ge! OF I.ccace 
Bing. & N. Y.—1st, 78.1906 eweees|-eoeee||“0.K.& Tex.—1st, oxt., 58, ¢.1944| -..2. . ||Tex. & Pac., E. D.—1st, g. 68.1905] 106 |...... 
Morris & Sessex—let, 78.--.1914 "135 | -csce|| Mo.K.&T. ity Best der .£.1942| *69 | 74 ||Third ‘Avenue (N. he —ist - 1937|*119%) ....26 
Bonds, 78 -....---202-005 !..1900|*108 |110%9)| Kansas City & P.,1st,4s,¢..1990) ......) 70 |/T.40.C.—Kan. » Mort, 48.1990} ......)....06 
Js of 1871..... Sane : Dal. & Waco—1 st, 5 8, Zu. 7.21940 seeeee|-eeene|| LOL. Peo. een = 4917] 70 | cence 
Lat, con.» guar, 78.02.2032: Missouri Paciflc—Trust 58...1917| _.....| .....||Ulster & Del.—1st, con.,6.,53.192 >| ....0 (100% 
Warren ~2d, 78 ............. 1900 let coll., 58 sy eens 1920] (277° "| 727""|| Onion Paciflo—1st, 63........ .1896|*101 t9 ...000 
D.&H.Can. uty Wen ne 1917} ......|140 St L.d&l. M.--Ark.Br.,lst, 78.1895| 100 cael io Piccougen sesaanece oo L597/*1LOL Ig) noun 
Aloany & Susq —lat, gu.,73.1906|*....../125 || Mobile & Ohio—Ist ext., és...1927|* .....|113%9| 1st, 68.-....... --1399 
lst, cons., guar., 68. .... -1906) ...../116 St. L. & Cairo ro—4s, guar.....1931 cocene] -nese Collateral Trust, 63. ..1903 
Rens. & Sar. 1st, coup. » 78, 1921) ......|......||Morgan’s La. oo 68....1920] ...cn0|-..000|| Oollateral frust, 58.........1907 
Deny. Traw way—Cons. 68, ¢.1910} --__- w|seeene|| 18, 78s. -nncne--ncee-sosee--0el918) seonee|..-20e|| Kansas Pacitlo~lst 6s, g...1895 


1st, 68, %...c000-cosne- 
0. Br. UP. —F.6., 73.. 
Atch. v. & Pac.—lst, 
Atoh. J. Co. & W.—1st, 6s. 771905 


Metropol. Ry. ne 
Deny. & R. G.—Im wrt “th -1928) *80 
Det.M. é& M.—L. g. 3498,ser.4.1911 
Det. & Mack.—1st lien, 4s,g. “ior 


3.1911 RPI: sees Nash. Chat. dct 2d, 68..1901) ......|. 
N. O. &. No. E.—Pr. L., g., 68..1915] ......]. 
N. . ¥. Central.—Deb. g. 48....1905 P 
N. J. Junc—Guar. 1st, 48...1986 











































Re 199 Beech Creek—1s ld, 48..1936}*. U.P. Lin. & Col. —1s8t,g., 5s. rane 
Daluth & Iron Range—ist 58. 1937 Osaw. & ee a, &.,0.1915 Utah & North.—1st, 78..... 2s 
Erie—iet, extended, 78.......1897 Utica & Bl. Riv.—4s, g., gu.1922 Gold, 58...0- -+00--sne-ooel . 
2d, extended, pelea 1919 N. Y. & Put.—1st, g., 4s. gu.1993 Utah Southern—den., 78 “71809 60 
84, extended, 449s......... .-1923 25 N. H. & H.—1st, reg, 45.1903 Exten., 1st, 78......00--- 
4th, extended, 58.......---” 1920 Y. & Northern—1st, g. 5s..1937 Valley Ry Oo. of O.—Gon. 63. 1921 
Sth, extended, 4s...... ssene01928 §: ¥. Susq. & West.—2d, 4493.19 Wabash— 
lst, con., ¢., Pd, 78 .....-...1920 Gen. MOrt., 58, K-.cnne--00 1940/* Debenture, Ser. A.....2....1939] ..... eee 
N. ¥, & B.—Ist, 76.7722211916 Wilk. & East. —1st,gtd, »8.58.1942 Debenture, Series B.....2001939| 200) 22 
B uf. & 8. W.—Mortg. 68....1908 Northern Pac Det. & Chio, Ext. Lat, Ss, ¢ &..1940|* .....| 96 
sefterson—lst, gu, ¢. 58 --=r} 900 James River Val.—lst, Gs. --1936 eeenes|-coeee|| St L.K.C.&N, at. 0.Ba 063.1903)*102 |....00 
Coal & RR.—68.. ....2. 200021922 Spo. kane é& Pal.—1 CN sR nnnnanl andi West N.Y. & Pa..en.g. 2-3-43.1943] “42 |... cae 
Dook & Im Rts plat. 6s, curey. 1913 oo dey & N. P.—Gen., 68..1923/*120 |....../| Incom peeapcoeessee <0 1943] *10 1g] ....00 
Evans, & T.H.— ist, cons., 68.1921|*102 |... lenad&RedM’n—1st,g.,63.1937| ....00|....-- West. va. Ot & Bites. “at, 63.1911] ......|..-.20 
ist, xeneral, g., 58 .es0e...-1943| .-.ceel.--0e i Dalath&Manitoba— leg, 681936} ..... «|... || Wheet.4cL.B.—1st. 58, gold...1926]*....20) 9548 
: Mt. Vernon 1st 6s ........ «0 1923) ...200|--eeee|| Dul.&Man Dak.Div.—1st6s.1937| *78 |....../| Extension & Imp. g., 58.....1930] ....0| esse 
ul. Co, Br. 1st, g., 58....... 1930 -aeeee!| Ocour d’ Alene—I st. 48. 2old.1916' .....!......|| Wis. Cent. income 58. ... .. LGBT! —...-. lounge 











* No price Friday; these are the latest quotations made this week. For Wiseellaneous and Unlisted Bonds—See 3d page preceding. 
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| Railvoad Intelligence. 








RAILROAD EARNINGS. 


The following table shows the gross earnings of United 
States railroads (and also a few Mexican and Canadian roads) 
for the latest period reported. The statement includes every 
STEAM road from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the 
gross earnings for the latest week or month, and the last two 
columns the earnings for the calendar year from January 1 to 
and ialcuding such latest week or month. 

The returns of the street railways are not included in this 
table, bub < are brought together : separately ona subsequent page. 














Latest Gross ss Earni ings. Jan. 1 to Late st Date. 
Roabs. aa . Saent sama 
Wee kor Mo| 1896. | 1895. 1896. 1895. 
Se OT ge we ee ~ 
Adirondack..... August.... 20,866] 20,252; 128,715) 131.214 


Ala. Gt. South../3d wk Oct. 31,592 42, 302| 1,156,618) 1,220,839 
Ala. Midland .../August.... 45,000 40,567) 395,908 335,045 
Ala. N. O.Tex. &| Pac. June. 
N. Orl. & N. E.j lst wk Oct. 28,000; 29,000 953,236) 954,659 
Ala. & Vicksb.)lst wk Oct. 15,000 12,000) 403,485 367,606 
Vicks. Sh. & P.| 1st wk Oct. 14,000} 11,000 401,050) 374211 
Allegheny Val../Septemb’r. we Yr 231,602 1,759,888) 1,864,169 


Ann Arbor...... 3d wk Oct. 2,843 20,582 917, ‘334 884,480 
Ark. Midland.../August.... 6,685 7,523) 56,294 56.792 
Atch. T. & 8. Fe.|Septemb’r./2,705,718 2,358,210 20,940,4335|20,255,285 


Atlanta & Char./August....) 133,117) 133,34 4| 960,169 
Atlanta & W. P./August.... 40,999 35,8 rrr" Seren 
Atlan. & Danv../3d wk Oct. 13,415 13,41 8} 438,830 436,895 
Atlantic & Pac. ./24 wk Oct. 65,443 67,152) 2, 743, 183] 2,74: ,206 


Augusta Sout’n |August.... 6,454 4,185, 4a)494 30,024 
Austin & N’ west/August. ... 21,66) 21/972! 163,170 157,239 
Balt.Ches.& Atl./Septemb'’r. 47.500 50,600 377,869 386,679 
Balt. & Ohio Septemb’r./2,227,810/2,'32,506; .... ...]  -see-eee 


Bal. & O. Sou’w.|3d wk Oct.| 127,581] 138,780] 4,865,610] 5,141,956 
Bangor &Aroost/August....| 52,820) 56,008) 443,421) 468,149 
Bath & Ham’nds/August.... 2,356 2,507 14,704 15,523 





Bir. & Atlantic. /Septemb’r. 2,503 2,427 16,454 14,690 
Brooklyn Elev..|SEE STREE|t RAILWIAY LIST. 

Brunsw’k&West).\ugust. ... 43,729 41,685 396,03- 331,278 
Buff. Roch. & Pitt/34a wk Oct. 77,A73 53,671) 2,665,884] 2,411,349 
Buffalo & Susq..|August.. 49,654 45,963 321,732 256,152 
Bur.C. Rap. & N.j3d wk Oct.| 123,517] 141,153) 3,552'573| 3,337,928 


Canadian waite 3d wk Oct.) 484,00: 515,000/15,9 0,392/14,107,538 
Car. Midland...|Septem)b’r. 7,759 6,341 42,628 34,734 
Cent. of Georgia|Septemb’r,| 469,685) 454,998) 3,620,034) 3,449,773 
Central of N. J.|Septemb’r.|1,116,782/1,181,218) 9,221,927] 9,507,920 
Central Pacific.) August. ...}1,169,913/1,260,445) 7,899,524] 8,318,354 








Charl. Cl. & Sut./August.... 4,939 4,259 37,498 29,665 
Charlest’n&Say.|August. .. 30,301 31,559; 387,129 372/394 
Ches. & Ohio....)/3d wk Oct.| 216,162} 201,925) 8,198,794] 7,677,929 
Chea. O. & So.W.|July ...... 178,572] 196,818) 1,282,553] 1,295,484 
Chic. Bur. & Q.d|Septem)'r./3,164,549/3,309,528/ 24,6 24,284/23,862,325 


Chic. & East. [ll.|3d wk Oct.| 96,548] 103,661| 3,059,378] 3,017,487 
Chic. Gt. West’n|3a wk Oct.| 102;.29] 107;762| 3,791:741| 3,150,634 
Chic. Mil. & St. P.| .d wk Oct.| 778,505) 862,0 1 /24,815, 361/23,095,873 
Chic. & N’thw’n.|Septemb'r.|2,843,064/3,2.)1,430/23,942,178]/22 "026, 655 
Chic. & No. Pac.|August. .. 70.459} | 6),110, 543,187 304, 3147 
Chic.Peo.& 8t.L.|3d wk Oct.| 20,192] 25, ‘932 724,679| 749,632 
Chic. k’k I. & P..|Septemb’r.| t,463,66%/1 531,080) 11,3:0,97" iO. 935, 413 
Chic.St.P.M.&0./Septemb’r.| 862,570} 841,196) 5,627,513] 4,974,022 
Chic. & W. Mich.|3da wk Oct. 34,130 3,403) 1,320,552 re 388, 970 
Cin.Ga. & Ports./Septemb’r. 5.635 6.5: 2) 45,733 43,817 
Cin. Jack. & Mac.|3d wk Oct. 14,531 13,834, 56) ‘842 500, 975 
Cin. N.O. & T. P.|Septemb’r.| 284,551] 340,600! 2,479,178 2,865, 355 
Cin, Ports. & V.|Septemb’r. 26,002 28,527; 201,422 199,861 
Clev.Can. & So. ./3d wk Oct. 17,023 13,835 568,723 533,939 
CL Cin.Ch.& 8t.L/3d wk Oct.) 260,144) 294,997 10,381,342/11,172,154 
Peo. & East’n |Septemb'r.| 151,069 174,140 1,293,244) 1,45 
Cl.Lor, & Wheel. | id wk Oct. 20,284 $8,260 1,073,275] 1,143,120 





Col. awe Septemb’r.| 154,430] 155,195) 1,378,533] 1,245,238 

Col. H. V. & Tol.|August....| 198.588] 257,335 1,624,435] 1,550,337 
Sok pA & H.)2d wk Oct. 17,576) 20,582) 637,916) 665,131 
——. & Lake../Septemb'r. 2,°00 1,100, 13,191 13,677 
Crys August.... 782 1,196 8,708 5,091 
Sumb’ ra Vv alley August. ... 80,603 91, 940) 543,719 538,207 
Deny. & Rio Gr.|3d wk Oct.) 165,600) 18:,200) 5,326,439) 5,705,754 
Des 4 4 Kan.C.| lst wk Oct. 2,262 2/303! 36.932 72,147 
Des.M.N.& W..|Septemb'r.| 44,452) 44,611) 326,959) 262,608 
Det. Lans’ & No.|3da wk Oct. 24,695 25,593 930,043 929,417 


Det.& Mackinac August. eke 25,080 34,226 318,047 260, 68 
Duluths.S.&Atl.|2d wk Oct. 30,645 42,013) 1,609,153} 1,411,096 
EiginJol.&East./Septemb’r.| 100,869 91,200) "970.072 801,173 


| Septemb’r./ 2,769,490) 2, 775,428) \22,591, 336)2 009,956 
Eureka S rings. I le a tiiniad 5,869 8,246 35,8383 8,403 
Evans.&Ind’plis|3d wk Oct. 5,263 6.245| 233,930 210" 788 
Evans. & Rich .|3d wk Oct. 3,559 2.441) 95,639 89,836 
Evanay. & T. H.|/3d wk Oct. 20,879 25,656 84,148 855.926 
Fitchbure....... August....| 629,559) 658,117! 4,7/2,724/] 4,675,608 





t. & P.Marg.|3d wk Oct.| 49,485] §5,075. 2,099,755] 2,014 783 
Fla.Cent. & Peu.|2d wk Oct.) 34,594) 33,738) 1,581,527 1,530,479 

















Ft. W’thé& Den.C,/ August. ... 68,392) 73,629 566,618 53,403 
Ft. W. & Rio Gr.|septemb’r.| 33,909) 31,059, 223,849 230:397 
Gads. & Att. U./S-ptemb’r. 852 885, 061 6,5 
Georgia RR..... j3a wk Oct.| 39,733] 42,572) 1,187,131 potty 
383,598 


Georgia & Ala. ./3d wk Oct. 24,604; 14,609 659,942 
Ga. Car’la & No.| (Auauat 35,% 

Geo. So, & Fla../Septemb’r. , 650,404! 595.158 
Gr. Rap. & Ind..|jd wk Oct.) 34,113! 40,591) 1,583,495) 1,630,463 


Cin. R. & Ft. W. i3d wk Oct. 7,244, 10,996 323,328, 361,462 
Traverse City iS wk Oct. 855) 1,048 38,735) 36,52 
Mus. G. R. & L.|)3d wk Oct. 2,035 2,038 100,782) 97,893 


Tot. all line-|3d wk Uct. 44,247) 54,725| 2,016,34 | 2,176, 743 
Grand Trunk... (3d wk Ov 437,053) 397,006 14,796,036 14,288,098 
Chic. & Gr. Tr.) 2d wk Oct. 63,450 60,057| 2,455,623) 2,152,478 
Det.Gr.H.& M.j2d wk Oct 23,117} 22,209) = 745, 861. "791,187 
Cin Sag.& Mac 2d wk Oct. 2,766 3;167| eccccsces| — eccvcces 
ToLS. & Musk. |2d wk Vct. 2,118 1,866 eseeecos] = «se escece 
Great North’ n— } 
St. P.M. & M. /Septemb'r.! 1,782,313) 1,758,117|10,790,660, 9,365,663 
East of Minn../Septewmb'r.) 229,550 197,792) 1,321,766 992,785 
MontanaCent.'Septemb’r.) 158,337 137,650) 1,443,760 1,119,235 
Tot, system. Septemb’r. 2,170,200 2,093,859 13,556,186 11,477,683 
Gulf & Chicago |Septemb’r. 4.350 2, 840) 28,801 29,211 
Gif B’mntwKk.C. Septemb’r. 9.532 y A 894! 66,933 49,1380 
Hovs.Tun.& Wil.'Septemb’r. 3,742 4,905 33,636 32,184 

















Illinois Central. 
Ind. Dec. & Weat. 
Ind. Ill. & lowa. 
In.& Gt. North’p 
tInteroc. (Mex.) 
Iowa Central... 
Iron Railway. 
Jack. T. & K. W. 
Kanawha&Mich 
K.C.F. Scott &M. 
K.C.Mem. & Bir. 
Kan. C. N. W.... 
Kan.C.& Beat. 
K.U, Pitts. &G.. 
Kan.C. Sub. Belt 
Keokuk & West. 
L. Erie All & So. 
L. Erie & West. 
Lehigh & Hud.. 
Lex’ gton& East. 
Long Island... 
Los Ang. Term. 
Louis, Ev.&8t.L. 
Louisv.&Nashv. 
Louis.N.A.& Ch. 
Lou. Hen. & St. L. 
Macon & Birm.. 
Manistique _.... 
Memphis&Chas. 
{Mexican Cent,. 
Mexican Inter’l. 
{Mex. Natioual 
Mex. Northern. 
{Mexican R’way 
Mexican _ 
Middle Ga. &Atl. 
Minneap.& St. L. 
M.St. P.&S.St.M. 
Mo. Kan. & Tex. 
Mo, Pac. &IlronM 
Central Br’ch. 
ROOM, 2c0. cee 
Mobile & Birm.. 
Mobile & Ohio.. 
Mont.& Mex.Glf 
Nash.Ch.& St. L. 
Nevada Ventral. 
Nev.C’yNar.Gge 
= og ge ¢ N.Y. 
.C. & H 


x. ¥ Ont. & W.. 
N.Y.Susq. & W.. 
Norfolk & West. 
Northes’n (Ga.) . 
North’n Central 
North'n Pacitic. 
Oconee & West. 
Ohio River...... 
Ohio Riv.& Chas 
Ohio Southern.. 
Oregon a. Co. 
Oreg. Ky. & Nav. 
Pacitic Mail..... 
Pennsylvania. ). 
Peoria Dec. &Ey. 
Petersburg...... 
Phila. & Erie... . 
Phila. & Read... 
Coal & Ir. Co.. 
Tot. both Co's. 
Ph. Read. & N.E. 
Pitts.C.C.& St. L. 
Pitts. Lisb.&W’'n 
Pitts. Sh. & L. BE. 
Pitteb. & Wes’n. 
Pitts. CL& Tol. 
Pitts. Pa. & F. 
Total system.. 
Pitt. Young.& A. 
eng O.& K.C. 
ich. Fr’ksb.&P. 
Rich. & Petersb 
Rio Gr. South'n. 
Rio Gr’de West 
Sag. Tuscola&H. 
St.L.Ken’et&so. 
St.L.&San Fran. 
St. L, Southwest 
st. Paul & Dul.. 
San Ant. & A. P. 
San Fran. & N.P. 
Sav. Fla.& West 
Sher.Shrev.&sSo. 
Seab’rd Air Line 
Sil. Sprs. O. & G, 
Silverton ....... 
So. Haven& East 
So. Pacitic Co. — 
Gal. Har.& 8.A 
Louis’a. West. 
Morgan’sLat. 
N.Y. T. & Mex. 
Tex. & N. Orl.. 
Atl. Prop tes.) 
Pacific system 
Total of alle 
So. Pac. of Cal 
So. Pac.ofAriz. 
So. Pac.otN.M. 
Northern Ry.. 
Southern Ry.... 
Spok.F’ls & Nor. 
Staten i.Rap.Tr. 
StonyCl &C.Mt 
Sumit Branch. 
Lyk. Val. Coal 
Tot'l both Co's 
Texas Central. 
Texas & Pacitic 
fex.s.s ul &V.W 
ToL. &Onio Cent 
Tol. P. & West.. 
ToL st. L.& K.C 
Ulster & Delaw 


-|Septemb'r.| 338,246 


lst wk Oct.) ” 8,353 
August. ... 428, 
3d wk Oct.| 91,508! 
Wk Oct. 10} 42,747! 
3d wk Oct.) 41,466) 


-|Septemb’r. 2,517 


Septemb’r.| 22.314 
3d wk Oct. 9,376) 
3d wk Oct. 89,807, 
3d wk Oct. 26,672, 
septemb'’r 21,074, 
Septemb'r. 0 
3d wk Oct. 18,678 
2d wk Oct. 5,252 
istwk Oct. 7,031 
Septemb'r. 4,386 
3d wk Oct.| 66,132 
Septemb'r. 31,87- 
August.... 14,325 


Septemb’r. 6,147 
3a wk Oct. 30,454 
3d wk Oct.) 428,900 
3d wk Sept 58,404 
3d wk Oct. 8,080 
Septemb’r. 6,005 
Septemb’r. 11,363 
3a wk Oct.) 31,733 
3d wk Oct.) 201,911 





August....) 207,510 
Sd wk Oct. 94,705 
August.... 53,331 


Wk Oct.10} 69,342 
ist wk Oct 10,600 
August.... 7,247 
3d wk Oct 52,620 
3d wk Oct.) 112,712 
3d wk Oct.| 315,360 
sd wk Oct.| 466,000 
3d wk Oct. 16,00v 
3d wk Oct.) 482,000 
zd wk Oct. 10,491 
Septemb’r.| 314,756 
Septemb’r. 75,273 
Septemb’r.| 435,022 
August. ... 2,907 


- R..|septemb’r. 3,963,49213, 


3d wk Oct 79,013 
septemb’r.| 214,162 
3d wk Oct.) 216,659 
August.... 4,769 
Septemb'r.| 594,145 
3d wk Oct.| 564,907 
August.... 2.653 
sd wk Oct. 19,737 
septemb'r. 16,187 
septemb'r. 57,63u 
August....) 304,883 
Septemb’r.| 464,329 
August....)/ 328,546 
Septemb’r.|5,176,3.09)5, 
3d wk Oost. 19.310 
August. ... 35,576 
August....| 426,417 


Septemb'r.|2,171,411 4 
Septem)’r.| 3,973,265/4 
septemb'r. 65,465 
Septemb’r.|1,154,698)1, 
septemb’r. 3.759 

3d wk Oct.; 12,284 
3d wk Oct.| 34,204 
3d wk Oct.) é 
3d wk Oct.) 7,545 
3d wk Oct.| 56.864 














septemb’r.| 114,137 
Septemb’r.| 25.410 
August. --+| 46,076 
August....) 25,629 
Ja wk Oct. 8,536 


3d wk Oct.) 51,700 
Septemb'r. 11,187; 
septemb’r.| 6,294 
Septemb’r., 554,086, 
3d wk Oct.) 123,700) 
Septemb’r 169,394! 
Septemb’r.| 247,973, 
Septemb’r. 69,827, 
August....] 227,835, 
4th wkSep. 13,241) 
August....] 2+3,604) 
August.... 10,119 
Septemb’r. 6,500 
Septemb’r. 3,763 


August....]| 431.650 
August.... 70,877 


August..../ 354,080 
August.... 33,529 
August....} 117,967 





septemb'r.| 1,801,854) 1. 








Latest Gross Earnings. | Jan. 1 lo Latest Date, 
uvestment soon 5 ws 
Week or Mo| 1896. | 1895. | 1896. | 1895. 
PRs Se WE ee Oe ee 
Hous.& Tex.Cen|August....{ 254,180. 239,317, 1,765,978 2,001,751 


Septemb’ r. i ha ,917,364 1,729,091 14, '962,131 14,106,801 


8.966 345,916 °351; 1285 
63 1335) 511.707 502;335 


46,788, 1,416,049 1/294'383 
4.150, ” 33,75 36,879 
19,607) 235,274 308,783 


5 2 
91.011] 3,475,965 3,518,547 
33; 298) 891,940 809,917 
21, *005 194,057, 173,037 
451 3,296) 3,794 


i= 
2s 
ae 
wo 
- 
~] 

J] 
@ 
Lt) 


19,999 138,877; 136,109 
4.0,02 3) 3,091,956, 3, 184,526 
9,482 68,781; 121, 03 
35,529) 1,215,353) 1, 165, »615 
453,170 15 ‘980, 063; 15,526, 323 
73,785) 2,209,409) 2,272,642 
10,108] | °375,7 32 "340,054 


5.163| 4280 50,727 
8:164| 101,843) 104/298 
menace , ee 
200,162| 7,966,306, 7,453,480 


212/902 a 1,704,959 





54.674) 1,586,643) 1,534,492 
104,567) 2,953,597) 2,269,754 
26-,958| 9,106,871 8,769,228 
526,000 / 17, erry 4000/17,559,220 


429'556| 3,693,603| 3,451,057 
1,883 21,056 17,682 
8,075 29,366 27,910 

es 141,408} 159,203 

973,263) 32,406,464/31,930,991 

80,391] 3 077,104 2,950,755 

134,065] 1,625,023) 1,641,540 

249:726| 8/933;876| 7,502,648 
3,841 37.391 2,071 

586,379) 4,559,335] 4,706,647 

600, 168] 14,695,765) 14,436,031 

22,266 16 


22,876) 792,159) 676,979 
14,715 131,935 131,028 
66,651; 542.125) 534,992 
214,531) 2,182,320) 2,139,429 


347,455) 2,610,960) 2,954,558 
786,539) 46,061,170) 46,846,670 
21,351 692.111 727,677 
45,947 380,923 362 061 
452,415) 2,709,063) 2,635,715 
931.562) 14.825,595/15 456 700 
345,260) 16,168,832) 16 647.633 
276 her 30,994,42. /32 104 333 
70,3 513,464 563,301 
432, 87 10,539,146) 11,127,219 
3.75 31.743 31,694 
12, éo4 516,292 494,807 
37,476) 1,347,671) 1,381,349 
19.954) 607,115 722 540 
8,081 319.510) 284,246 
65.511) 2,316,036) 2,456,472 
178 472| 1,092,477) 1,237,707 
26,353) 221,036 189,854 
yet] 488,582) 496,540 








235,652 226,676 

11,452 365,848 334,147 

56,700, 1,894,63u) 1,834,862 
$2,149 85,3 






> 

w, 
7 
So 
> 

a 

a 


3,546 
539,358 4,501,966 4, 
150,900 3,671,702| 3.871.377 
170.707. 1,065,923! 1,072,311 
223,441 14 10,478 1,396,178 

hy so 561,802 613,141 


4.074) 2,227,816] 2 223,365 
1,2:3, 189,805} 225,167 
244,562} —.....20. Ace 
11,345) 134,125) 123,757 
Bea Bile ecte 
2,988 20,570 15,198 
387.854] 3,169,175] 2,920,117 





74,3419 '567.532] 630,216 
425,837) 2,984 149] 3,569,397 
19,35: 144,054 147,836 
134590} 358.008] 1,053,337 


August. ...|/ 1326027 £13 54614) /9,868,483/f10790361 


August. .../2,829,249 3, 
August. .../4,155, 276) 4, 





August.... 858.2 65, 
August....) 150,360) 
August. ... 80 666 
August....| 219,712 
id wk Oct. 422,162 
August.... 44,861 
_ _- 144,559) 
August.... 10, O86, 
septemb’r. 78, 164| 
septemb’r. 70 662) 
septemb'r. 148,826 
ith wksSep. 9,438) 
3. wk Oct.) 176,109) 
May. : 2,564) 
2d wk Oc te 33,142 
d wk Oct.| 22,88; 


3d wk Oct. 47,294) 





PUNO ..cceel — sane-o- 





U, Pac. D, & G.., August.... 215,509 


U83 266/20 31,7 17|20,713 651 
'417.840/30,187,200 31/504,012 
"996, ¥64! 6,499,604] 6,718,596 
161,482 1,466,154 1,437,916 
85,593 743,915 693.916 
207,241) 1,382,897] 1,244.611 
451,931)14, "596, 293)14,420,237 
27,140) 273,461 168,372 
151,697 663,042 657,493 
10,67 30,872 32,244 
98,764 604,747 857,415 
66.190 636 O87 514.036 


164,54] 1,330,834] 1,371,451 ° 


12,507} 179,397] 182,226 
189,031) 4,868,0 2! 5,035,186 
17,508 


3.009 12,620 7,é 
26,580) 1,392,590} 1,370,772 
25.241 775 1207 788,997 





233,283! 1,912'866 1,924,142 
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Roapbs. 
perentes 
Union Weekor Mi) 1 
Un. Dg a 896. 
Oris O-8 [Ais 
. .N us | 8 
rirabeltie | 
Tot.dt Om — ee 47 696 1,2 8 1895, 2d 
jy omen August... ort .2°9,587 nage lee wean week 
Ach Br... 1. 2a wk Oct. 4,181 462/594 8,72 8 —— of Oct 
A SOLA.) 3a wk Oct. 9,608 61.01 4] 3'5 6,047! e of October. 
Ach Ce Ww A oe as rete 525,615 8,816 Previly Fe ber. | 189 
n.Br.&L" August 16,000 on'aee ieeeel at 1107 | © lantic ported aoa 
awa /aL.|A one ? gee 6313. egeeooe ag oorbey (740° tol aoe 
Ley ar 31,323 3,000 573°383 74-808 Pedra ns oe am} 7,563 Rf 
sessb cast ices  aaeoe Saas giana ga han0 =< gavenl 1B Oe | tere 
West Va.& Pitts S ugust.... i230: aesats 1 472.265 | 170 evh & b+ ge tee-ee 36.105, 87.152) 150.322. —- 
ae 9 pig Ju reemib*r 435-311 tpt 4,005:805 1 ae Total ‘30 d. island. 42,747 20,582, neat $ 
Wheel MY. & Pa uly 5+ 00,100 * 10 9092) 9,742.97: 363 044 Net d road - 2 "340 | 39'2 28 pisctarie: 
rneel. & ee Oc 31:37) | tt lle ‘10 1,697 eore 8)--00 _ 33.8 Phy fo coal 
Wisconsin Cen = wk Oct. 4 yt 103, i0i/ es j 077,548 ase (6°22 ---| 7, et erty 3,484 
right Cent. : wk O e 6 ,766 34,326) ease 132,1 : Net E be »317,4 | _ 181835) 1 ; 34 
York av.&Te 3d wk ct. 7,400 42 pas! 2 oo gq | ing earni ,47:! 8 sted, 6,448 
iss Souter July. Oct. | 20,495 75,700 23,208 ete a aos —_ eal ea 336,130) _ 31694) 
ern, August... 3,046 Sees] t pevensite, Mbps Pek. en t : oak 
= ares given do ccm Sek 100,646 2,439,.3. | 2 pete which month a beatae Se Sate $190] 178,748) 6 
yee r Leadv not inc 5.968 8750] ssortty| 2,612.03. in the onthl etaile gsof S: st Da oo+--- 392,45 
*Pinelaen er — & oe Oreg' 6,3 1! 5i D4 eat! +A be ne pots return d ahahaetn TEAM nr i . 518 st 
urre arni n. niso on R - “ 21) ’ 80°7: ‘ wi und i ns S$ ca smer "s ail e te 8,706 
a half ogee ay yo & wee: rrptr ill a in thee and n be ab, ir road table 
d [no ly Inelud bi - figur ontana Nav., U oo 5.013 | ppear the C the la obtai ncludir 8 repo follo 
years Judes ope oa only half o es incl ‘Nav., Un, Pac, Denver in th CHRON test Se Ynys all ro ee 
° perati half tc., a ude n and ac. Di =: | e iss NICLE stat 8 gi ro: thi 
Cove rations of of tt ot giv result Lea ‘enve | sue of LE of O eme ven ¢ ads f 1s 
STaclud result the © mee ta whten | 300 onsed in ra | Pe pus Nov ctot nt of once a rom 
fCo ludes res 8 for li hic. B which aratel ased li rth — Gt us. Gross embe , 24 this ki mont 
Adstin & | te cys on atti dir urlin nion Pa t nes | an. Sout 186 Ear r 21 , 1894 ind h 
é , t ect gto 2 M | J 1tos tha.Se 96. meni 1896 98, on 
xtgtin  Morthosta aiid ti opera = & Be Fo Ale — co Sent. owt. | Ui fs05. — The ill 
rleans stera, — oan ae ted ea rthern ar | ama M Sept. 30 2. 1 36,62 895. Net B next 
La “Gontral Poxa: ' st of Pi in b iene ae > ae bas 142 wot Burnt 
test Gro: renege me oe ittsburg. oth | ant July 1 ~ ee... Aug See ise a ienves 96, vings.— 
earnin ss E cig ow tg j | Allegheny ceo oe : poet yy 54,6: 895. 
Heinen § in the art b western oxas Conte i! Valley ens 895.008 “40387 2ixo49 sas 
: : 3 Ti Se Se 76 2,00 0 F: ’ 
For the —- <A Weeks,—T t Wort cg Bo, Pest 0. 191.34 > 1 vr ise'aai 
" e 78 e. - ote 97,32 AGE on, 
fen ere args wad Rune" ABS Bes Oe sone 
over th ads, a of Oz gum week hh 1ie & 8 apt. 0... 20,040,495 — 1169 Pr ¢ mito 
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— Gross Earnings.——~ ——-Nelt Earnings.- 
895 


1896. 1895. 


Roads, 
Phila. & Reading... 
Jan. 1 to Sept. 30... 


+ 8 
Sept. 1,801,854 1,931,562 
-14,825,595 15,456,7 


00 6, 


Dee, 1 to Sept. 30....16,6583,850 17,008,627 7, 


1896. 


* 
876,730 


333,931 
149,669 


912,996 


6,787,623 
7,392,489 


Coal & [ron Co.....8ept. 2,171,411 2,315,260 105,622 df.206,694 
Jan. 1 to Sept, 30....16,168,832 16,647,633 df.186,291 4f.507,036 
Dec. 1 to Sept. 30....18,335,190 18,235,889 df.263,711 df.694,464 

Total both Cos. ...Sept. 3,973,265 4,276,822 98 2,402 706,212 
Jan. 1 to Sept. 30....30,994,427 32,101,333 6,147,640 6,280,592 
Dec, 1 to Sept. 30....35,044,040 35,244,516 6,330,953 6,698,025 

Phil. Read. & N. Eng Sept. . by 165 70,313 23,774 15,311 
Jan. 1 to Sept. 30 ... 3,464 533,301 150,915 154,068 
Pittsburg & Western.Sept. conan 287,482 74,753 96,119 
Jan. 1 to Sept. 30.... 2,151,615 2,259,936 709,879 698,076 
July 1 to Sept. 30.... 742,956 881,175 255,886 290,702 
Rio Gr’nde South..b.Sept. 38,947 42,392 16,403 24,036 
Jan. 1 to Sept. 30.... 339,027 302,762 132,599 149,677 
July 1 to Sept. 30.... 119,369 1 1932 8” 50,682 67,057 
St. Louis & San Fr ..Sept. 554,086 539,358 259,043 225,296 
Jan. 1 to Sept. 30.... 4,501,966 4,313,076 1,763,772 1,647,787 
July 1 to Sept. 30.... 1,583,313 1,550,533 710,886 625,851 
San Ant. & Aran. P.Sept. 247,973 223,441 125,730 103,470 
Jan. 1 to Sept. 30 ... 1,410,478 1,396,178 403,698 337,741 
Bay. Fla. & West.b..Aug. 227 835 234,074 30,941 38,606 
Jan. 1 to Aug. 31.... 2,2: 27, 816 2,223,365 526,131 655,640 
July 1 to Aug. 31.... 462, 356 519,593 63,836 121,608 
Bilver&p. oy & G.Aug. 10,119 11,345 3,030 3,015 
Jan. 1 to Aug. 31.... 134,125 rem 757 73,984 38,993 
Southern ny ly ee 1,692,234 0,368 604,657 553,433 
Jan, 1 to Sept. 3....13, "314; 663 13" St 190 3,474,713 3,288,546 
July 1 to Sept. 30.... 4,557,911 4, 702,823 1,353,442 1,371,232 
Sammit Branch.....Sept. 78,164 98,764 def.198 5,690 
Jan. 1 to Sept. 30.... 694.747 857,415 def.98,840 70,281 

Lykens Val. Coal..5 eat. 70,662 66,190 def.316 def.5,904 
Jan. 1 to Sept. 30.. 636,087 514,036 8,249 def.40,188 

Total both Co’s... ...Bept. 148,326 164,954 def.1,014 def.214 
Jan, 1 to Sept 30.... 1,330,834 1,371,451 def.90,591 30,093 

Wabash.b........ ---Sept. 1,060,030 1,175,560 336,832 341,100 
Jan. 1 to Sept. 30.... 8; 998,579 9,196,46L 2,442,442 2,487,002 
July 1 to Sept. 30.... 3,168,733 3,523,450 1,004,875 1,125,649 

Wrightsv. & Tenn...July 6,752 6,750 2,935 2,706 

an, 1 to July 31.... 51,521 45,013 20,951 9,537 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

e After adding other income net in September, 1896, was $107,708, 
Sioscos $96,512, and from July 1 to September 30 $251, 876, against 


t Include 8 Chicago Burlington & Northern for both years 

+ Prior to July 1, 1896, taxes were included in expeuses for 1896 

ar) but since then they have been included for both L896 and 1895. 
n 


cluding other income, 


the net from January 1 to September 30 


was $37 4. 337, against $217,854, and from July 1 to September 30 was 


$155,372 , against $91,809. 


Interest Charges and Surplus.—The following roads, it 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or deficit 


above or below those charges, 


1895. 


604,244 
523,082 
121,915 
259,156 
9,619 
24,299 
85,538 
283,041 
9,688 
23,920 


Inter’ t, rentals, @c.— —Bal. of Net Harn — 
1896. 1895. 1896. 
Poetee $ 8 

Ohio. Burl..& Quincy.Sept. oem 000 872,955 439,664 
Jan. 1 to Sept. 30.... 7,920,000 7,856,590 740,717 
Olev. Cin. Ch. & St.L.Sept. 238,792 239,918 52,778 
July 1 to Sept. 30.... 703,511 708,820 126,107 
Peoria & Eastern ..Sept. 36,802 36,802 3,041 
July l to Sept 30.... 110,405 110,405 def 10,779 
Denver & Rio Gr’de.Sept. 200,520 291,388 42,660 
July 1 to Sept. 30.... 581,949 585,441 172,074 
Rio Grande South.. .Sept. 13,990 14,348 2,613 
Wuly 1 to Sept. 30.... 41,427 43,137 9,255 


STREET RAILWAYS AND TRACTION COMPANIES 
The following table shows the gross earnings for the latest 
period of all STREET railways from which we are able to obtain 


weekly or monthly returns, 


The arrangement of the table 1s 


the same as that for the steam roads—that is, the first two 
columns of figures give the gross earnings for tne latest 
week or month, and the last two columns the earnings for 
the calendar year from January 1 to and including such latest 


week or month. 






















































STREET RAILWAYS AND TRACTION COMPANIES. 
test Gross Earnings. 
@ La gs Jan.1 to Latest Date 
EARNINGS. Week orMo| 1896. | 1895. | 1896. 1895. 
, a ee + 
Akron Bedf'd & Clev. ’p.| 8,701) ..coce 73,387( ..... 
Akron St.Ry.& Dl. Co.| June ......) 18,057; 15,221 102,048 81,740 
Allent’n & Leh. Tr’t’n| May. ..... -| 21,234) 19,119 80,744) 72,223 
Amsterdam 8t. Ry...|July........ 5,1 4,355 28,515 26,486 
Atlanta Railway...... eco} " Ct Gite 
Aurora St. Ry. (Ills.). '?'. Be gars pene 
Baltimore Traction... 107,971/108,883 952,360) 866,961 
Bath St. Ry. (N. Y.).. ’r., 1,921; 2,112 16,108 16,12. 
Bay Cities Consol.... 'r.| 7,315) 7,484) 69,930) 68,185 
segeemten, Bt. Ry... b’r.| 13,440) 12,639, 111,697 97,348 
1 port Traction. wk Oct. 5,393) 5,939) 262,497) 244,121 
Bridgopo Con. St. Ry. - tcomne r.| 31,345) 29,118 239,694 206,213 
Brooklyn Elevated.. caccee 227. 910) 159,745) 1,040,526/1,282,454 
Br’klyn Rap.Tr. Co.— 
Brooklyn Heights... "Tr. 381, 527|390,463 moo 2,874,986 
Br’klyn Qu’ns & Sub 4:690 63,309! 539,061) 455,101 
Total for system . * 4i6'217 7|453,772 3,879, 545/3,330,087 
Buffalo Ry............ . wascse+| -200----| 680,509 7,761 
Chester tion..... r.| 18,709 23,231 160,621 158,357 
Chic. & So. Side R.T.. r.| 50,945) 52,407) 519,663) 538,592 
Cin. Newport & Cov.. ---| 62,976| 62,736) 436,377 i 
Sity Elec. (Rome,Ga.) b’r. 1,903} ........ ’ sebecen 
Cleveland City Ry.... 113,394|100,062] 762,634; 688,188 
Cleveland Electric... 134,922)134,237 1,238,863 1, 103.961 
Cleve. Painsv.& B.... Lf cocecese] _cosccece 
Columbus 8t. Ry. (O.) 12,425 514,534) 508,66 
Coney Island & B’lyn. 38,585) 273,310) 310,386 
Consol. Traction. N.J 245,538/2,092,756) 1,869,635 
Danv. Gas El. Light 
Street Ry........... Re ccc!l cenesses’ cocccces” GUAGE .... cco 


GRO8S 


Latest Gross Earnings, 








|Jan, 1 fo Latest Date, 


























Worcester Sub.St. Ry. Septomb" r.| 











14,291 




















EARNINGS, | Weekor Mo| 1396. | 1895. | 1896. 1895, 
oa re} s | <> 
| $ 8 BS $ 
Dayton Traction...... GNM ..0.§ BEG) .ccersas| dcgemml scar 
Deaver Con. Tramw.|Septemb'r.| 64,271, 61,256) 542,243) 533,18] 
Detroit Ry.... ....-.. Septemb’r.| 34,706) 22,044) 321,767) 
Duluth St. Ry.. - Septemb’r.) 18,976, 19,669, 165, s13 167,396 
Enterp. RR. (Chas’ a. / 4,331 OAITl ncassace 
Erie Elec. Motor Co.. —- 11,526 15,013} + 093) 114. ,267 
Fort Wayne Consol... |July ...... 19,282, 13,012) 95,514) 66,790 
Galveston City Ry.. Septemb’r.| 19,148) 20,003 161,692 67,006 
Herkimer Mohawk fi 
ion & F’kfort El.Ry aeons. 3,509' 4,131 32,281 
Hing’m (Mass.) 8. Ry. July...... GeEGE sececemsl ‘“eskecnas 
doosick Ry....... ... Septemb’ r. Gau| ... 6,633 
Houston City 8t. Ry.. Juiy....... 19, 910) ye 2 ae 
interstate Consol. of) 
North Attleboro... |Septemb’r.| 10, 852) 12,293 94,410 
Kingstoo City Ry..... Septemb’r.|) 49:3) 4,514 tale 
Lehigh Traction...... Septemb’r. i 353 neanaate 92,128 
Lock Haven Traction |April..... e eee 5,292 
London 8t Ry. (Can.). \Septemb’ r. 13° 562) 7,998 72,557 
Louisville Railway... August. . 103.0 61/105,647 eentou 
Lowell Law. & Hav.. \Septemb’r. 35,774, 47,190) 321,024 
Lynn & Boston. areas 3d wk Oct.| 23,981) 24,074/1,212,262 
Metrop.(Kansas City) 3d wk Oct.) 34,126) 34,205'1,449,449 
Montgomery St. Ry..|Septemb’r.| 5,126) 4,991 43,183 37,487 
Montreal Street Ry... \Septemb’r. 121,086'118,946| 962,933) 853 we 
Nassau Elec. (B’klyn)|Septemb’r.|147,317! 34,51 eaeesees 
Newburgh Electric...\Septemb’r.| §9,669) 12,463) ........ 
New England 8t.— | 
Winchester Ave..../Septemb’r.| 21,813) 23,873} 198,047 
Plym’th & Kingston Septemb’r.| 3,145) 2,96 25,750 
WORE oc canccceccses \Septemb’r.| 24,958] 26,836! 224, aoe 
New Haven&Centrev. |Septemb’r. 4,57 5,150 42,802 
New Haven St. Ry. ... May. ......) 20,011 15,942 74,846 
New London 8t. y.. \Septemb’r.| 5,247) 6,168 44,050 
New Orleans Traction, —e | 98,802|/111,648)1,0014,473 
N. Y. & Harlem. ...... Jun | soneccas 475,517 
N. Y. & Queens C’y.. * Septemb’ T. | 36.593) - aieaiinided 
Ogdensburg 8t. Ry. . |Septemb’ r.| *533| . 3,34 
Paterson Ry ....... --|Septemb’r.| 26,640) 30, 477| 245490 
Po’keepsie & Wapp.F. August. “= 9,022) 10,406 "730 
Rapid Ry. (Detroit)... Septemb’r.| 8, po ‘oeeel snsseum | 
Roavoke Street....... August....| 3,89 4,023 27,590) 
Rochester Ry..... -..|\July...... -| 70704 71,656} 498,300) 
Schuylkill Traction...|\Septemb’r., 8,480) 9,537 72,815 ir 
Scnuyikill Val. Trac../Septemb’r.| 6,037) 5,320 49,416 36,570 
Scranton & Pittston..|/Seytemb’r.| 6,058) ........|  _....... papain 
Scranton Traction..../Septemb’r.; 31,538; 33; 990} 253,338) 217,015 
second Ave. (Pittsb. ) Septemb’r. | 44,737 43,660) 385,063) 244,100 
Sioux City Traction Septemb’r. 6 920) 7,708 59,379 58,230 
Syracuse E’st-SideRy |Septemb’r.| 3,322) 3,633 28,977 
Syracuse Rap. Tr. Ry. Septemb’r.| 35,719) 35,098/ __...... 
Terre Haute El’c. Ry May. == =e! 13,777) 12; 348 60,950 
Third Ave. (N. Y.) - Septemb’ "| es 2,000,858 
Toronto Ry.........../August....| 85, 581 92,533 643,508 
Twin City y Kap. Tran. |Septemb’ ne 2,397 185,846/1,547,735 
Union 5 Bedford)... owe. | 18, 231 18,158 159,740 
United Tract. (Prov.)| August. .../168,' "930 166,316 1,165,428 
Unit. Trac. (Reading) August. ...| = 462) 22,35 } 075 
Utica Belt Line....... June ...... = pe | 1,751 
Waketield & Stone - Septemb’r. | i 978 46) 45,407 
Waterbury Traction.. Septemb’r.| 20; 126) 22; 442, 181,032 
Wheeling Railway... Septemb’r., 14,000, 12,622) 126,455 
Wilkesb. & Wy. Valley ~~ | 44,971 45.310) 376,522 
Worcester Consol..... 45,598 42,573) 234, any 239,214 





this week. 


the latest statement of 
issue of November 21, 1896. 


Consol. Traction (N.J.)— 


Jau. 1 to Sept. 30.... 2,000,85 














Roads. 7 3 
Brockton Con.st.Ry.Sept. 31,345 29,118 
Jan. 1 to Sept. 30.... 239, 7694 206,213 





Jan. 1 to Sept. 30.... 2,092,756 1,869,635 
Danv.Gas EL-L.& St. Ry. - 

Jan. 1 to Aug. 31.... 64,655 oneneuines 
Denver Con.Tramw.Sept. 64,271 61,256 

Jan. 1 to Sept. 30.... 542,243 536,184 
Detroit Railway -....Sept. 34,706 22,014 

Jan. 1 to Sept. 30 .... 321,767 eenneens 
Herkimer Mohawk Ilion 

& Frank. El. Ry ..8ept. 3,509 4,131 

Jan. 1 to Sept. 30.... 32,2814 éntdonae 
Lehigh Traction....Sept. 10,353 

Jan. 1 to Sept. 30 ... 92,128 

July 1 to Sept. 30 ... 34,695 
Lowell Lawr’ce oe Svat. 35,774 47,190 

Jan. 1 to Sept. 30... 321,024 332,601 
Montgomery St. Ry. Sept. 5,126 4,991 

Jan. 1 to Sept. 30.... 43,183 37,487 
New London 8t. Ry.Sept. 5,247 6,168 

Jan. 1 to Sept. 30.... 44,050 42,562 
New Orleans Tract. .Sept. 98,802 111,648 

Jan. 1 to Sept. 30.... 1,004,473 986,409 
Paterson Railway...Sept. 26,640 30,477 

Jan. 1 to S5ept. 30... 245,490 222,884 
Richmond Traction— 

June l9to Oct. 19.... 44,500 cocccces 
80. Boulevard RR.(N.Y.)— 

July 1 to Sept. 30.... 16,644 *2,056 
Third Ave.RR.(N.Y.)— 

July 1 to Sept. 30.... 707,943 725,719 


8 1,998,723 


Soy City Ra: ~ P. Sept. 232,397 185,846 
Jan. 1 to t. 30.... 1,547,735 1,466,284 
Jnion Ry. (N. ¥)— 
July 1 to Sept. 30.... 155,511 135,376 
Jan. 1 to Sept. 30.... 397,807 337,427 





$ 
12,572 
97,950 


994,480 


30,568 
23,729 
203,569 
12,028 
93,976 


1,211 
12,142 


10,395 
103,064 


24,500 
11,332 
358,941 
941,985 
153,242 
887,618 


80,012 
172,806 


* On account of a breakdown road ran for only 10 days in Sepiember, 


Street Railway Net Earnings.—The following table gives 
che returus of STREET railway gross and net earnings received 
In reporting these net earnings for the street rail 
ways, we adopt the same plan as that for the steam roads— 
that 1», we print each week all the returns received that 
week, but once a month (on the third or the fourth Satur- 
day) we bring together all the roads furnishing returns, and 
this kind will be found 
CHRONICLE of October 24, 1896. The next will appear in the 


in the 


——Gross Earnings.—~ — Net Earnings. 
1896. 395. 1895. 


$ 
10,875 
84,406 





358,761 
909,224 
115,595 
830,307 


60,808 
139,208 
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Six mnths’ interest on loan of $800,000....00 2. --. 24,000 72,760 


OcToBER 31, 1896,] 
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—Gross Earnings.—~ ——Net Earnings.-—~ | 
5. 1896. 95. 


Statement for the year,—The operations of the company’s 


’ ; _" 7 $ property for the year ending June 3), 1896 (for the first seven 
Pe, --. ap wn 20,126 22,442 9,102 10,949 | months of which period it was op-rated by the receiver and 
weer i to Sept. 30.... 181,032 179,035 82,929 as aka | for the last five months by the company), resulted as follows. 
Westehester Electric (N.Y.)— — _ F a ¢ Gross Income. Net. Taxes and rentals. Balance, surplus. 
. Sept. 30.... 41,750 38,152 19,598 15,694 oa eas 7 ; : 
gals on sont. 7 100,480 36.785 32/608 26:156 $959,638 $249,743 $79,103 $170,640 


ae Figures for 1895 are from August 20. 


Interest (harges and Sarplas.—The following Street 
railways, in addition to their gross aad net earniogs given in 
the foregoing, also report charzes for interest, &c., with the 
surplus or deficit above or below those charges. 

—Inter’t, rentals, dc.~ —Bal. of Net Earns.~ 
1896. 1895. 1896. 1895 


Distribution of first mortgage bonds,—The present distribu- 
tion of the company’s issue of first mortgage bonds is as tol- 
lows. 

Issued to bondholders of the old company and otherwise 


under plan of reorganization.... ...26 .cece---00 Beseeceee «$2,433,000 
Reserved for use as security for car trust obligations........ 61,000 
In use as Collateral to loan.... ......... acdaaneiienhense- seeee 2,100,000 
Total issue now authorized ................- cee woe ree $4,599,000 


Roads. r By Reserved, as per terms of mortgage, to be issued only against 
Danv. Gas, El. L’ht & St. Ry.— new railroad constructed or acquired. .... ......... ...---. 676,000 
Jan. 1 to Aug. 31.... 12,000 —s cn ce ene . a Sie tenes tiene $5,275,000 
‘ . Tr w. Sept. 17,828 17,445 5,901 6,874 — Ss b ee eer rer wer ewe cee we meen cae ewme Py ’ 
Deny er Con sept. 30... 160,676 156,877 42:893 46,471 | —V- 82, p. 319. 


Jan. 1 to Sept. 30-.... 


Waterbury Trac. Co. Sept. 5,240 2.959 3,862 7,990 


33,367 coos cos 49,562... 


Jan. 1 to Sept. 30.... 





ANNUAL REPORTS. 


Annual Reports.—The following is au index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the INVESTORS’ AND STREET RAILWAY SUPPLEMENTS, 

This index does not include reports in to-day’s CHRONICLE, 

RAILROADS AND MISCEL. “—. STREET RAILWAYS (Con.) 


Volume 63 — Volume 63— Page. 
Metropolitan Traction (N. Y. City) 557 


~ 
38 
2 











sech Creek BR....2..---20+ seeseee 258 
penal Rochester & Pittsburg. 752 Middletown-Goshen Traction (Mid- 
Pennsylvania as dletown, N. Y.).... cntdedden wan Gen 
Toledo & Ohio Central......-+ee.+++ 752 es rte ee ls as 557 
"4 Northwestern Elevate Shicago 
eraser RalLwars. Construction O0.......0000+00.00008 503 
Volume 63— Page. | Rochester Railway...... ........... 503 
Brooklyn City & Newtown.......... 557 | Schenectady Ry. .......... gasisee 716 
Brooklyn Klevated.......... sagooces 356 Steinway Ky. Cong Island City).. 557 
Brooklyn Queens Co. & Suburban . 74 Third Avenue (N. Y. City) 401 


. 558 
557 
503% 
. 558 





fflalo & Niagara Falls Electric... Troy City Railway 
Bane or Consolidated ‘Tramway Union Traction (Phila 
Dry Dock E. B. & Battery... ...... 401 | Utica Belt Line Street . 
Kings Co, Elevated (Brooklyn).... 502) Yonkers RR..........+. sees 
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Atchison Topeka & Santa Fe Railway. 
(Report for six months ending June 30, 1896.) 
The first report of this company covering its opera- 
tions for the six months ending June 30, 1896, (the 
first six months of its existence), together with the com- 
pany’s income acccunt and balance sheet, is given on subse- 
quent pages. Below we furnish some additional data and 
also a statement of the earnings for three fiscal years in full. 
Earnings for Full Year.—The earnings for the full year 
are as follows in comparison with the two previous years : 
EARNINGS AND EXPENSES FOR FULL FISCAL YEAR ON SYSTEM (6,435 








MILES.) 

Years ending June 30 - 1896. 1895. " 
Gross earnings. ............$28,999,597 $28,532,983 $30,335,654 
Operating expenses.. .... 22,071,275 22,317,355 22,557,399 

Net earnings..... ..... $6,928,322 $6,215,628 $7,828,255 


Traffic Statistics.—The statistics for the six months re- 
garding number of passengers and tons of freight carried, 
the average rate received therefor and the number of miles 
run by trains are shown in the following tables: 

SUMMARY OF TRAFFIC FOR SIX MONTHS ENDING JUNE 30, 1896. 
Dist'ce Revenue Rate per 
in per mile, 


Passengers earried. Number. Mileage. miles. Pass. Cents. 


East.. 916,958 60,110,579 65 $151 02315 
Entire system § West. 855.901 _67.007.279 70 _165  02°330 
¢Total.1,872,859 127,717,308 68 $158 023821 


Av, miles Rate per 





Freight carried. Tons. Mileage. carried, ton perm. 
East...1,992,495 440,760,741 221 01°054 

ative apetens. ; West ..1,490,773 374,195,593 251 01198 
Total. .3,433,268 814,956,334 231 01°120 


MILES RUN BY TRAINS, ETC., FOR FIRST SIX MONTHS, 1896.” 
A.T.&S. N.M.& G.C.& 8. Sou. Oal. Sonora Total for 
F. Ry A. RR. F. Ry. Ry. Ry. System, 
Passenger trains......2,793,086 27,729 691,071 461,748 1,145 3,930,270 









Freight trains.........4,34£4,917 18,109 1,255,196 195,595 8,728 6,322,545 
Mixed trains . eooe 550,518 —... 67,459 54,654 82,410 755,241 
Total. --++-.8,194,021 45,829 92,013,926 711,997 92,283 11,058,056 


Grand Total, incl. 
work, ete., trains.9,762,018 67,779 2,411,924 857,886 145,453 13,245,060 
Ay. rate per passen- 
ger per mile......... 228 cts. S78cts. 226 cts. 259 cts. 226 cts. 2°32 cts. 
ahibdeniidonsiaeszn 105 cts. 3°29cts. 1°13 cts. 2°64 cts. 2°27cts. 1°12 cts. 
Equipment in Service June 30, 1896.—Locomotives, 962; 
passenger cars, 641; total freight cars, 27,719; total miscel- 
laneous cars, 269; total car, 28,629.—V. 63, p. 601. 


Chicago Peoria & St. Louis RR. 


(Statement for six months ending July 31, 1896, etc.) 
The CHRONICLE has been favored by President Huidekoper 
with the following facts. 
Statement for six months.—The operations for the six 
months ending July 31, 1896 were: 


Gross income...........ces.-s«« eaacndia ST 

Expenses of operation........2....s.2. sosesroceencspnennentvose tam 
NN sii a tamil ates 

nf ORR EOET 


"$86,449 
Six months’ interest on $2,438,000 of outst’ng bonds.$48,760 ™ 


Cincinnati Portsmouth & Virginia RR. 
(Report for the year ending June 30, 1896.) 


President Samuel Hunt, io his report, sayain part: In ex- 
planation of the apparently unfavorable showing of an in- 
crease of gross earnings of 12 65 per cent and a decrease in net 
of 3°77 per cent, it should first oe borne in mind that the aver- 
age receipts per ton per mile have decreased 11'76 per cent. 
Second, it has been the practice of the management to charge 
to operating expenses a liberal portion of the cost of improve- 
ments, and as there was expended in the last year something 
over $100,000 charged to ‘‘ capital accouat,”’ as against about 
$35,000 for the preceding year, it can be readily understood 
why the net shows a decrease. 

In addition to this a very considerable amount of ballast 
and an unusual number of ties have been put down. The 
fact that the transportation department has been able to 
handle over 61,000 tons, or 25 per ceat, more freight, increas- 
ing the average haul over 6 per cent, and oaly increase its ex- 
penses 549 per cent is conclusive proof that the road is 
rapidly getting in condition to handle its traffic economically, 


Improvements.—The report says steel girders have been 
put in at various places and that: 


A very large amount of work has been done on the change of grade 
near Cincinnati aud we are now using a portioa of the new and per- 
manent line, includiag the steel viaiucts over Duck Creek and Hog 
Back Road, which are 410 aad 180 feet long, respectively, ths former 
beiug 60 feet high. Erdhouse trestle requiring over 40,000 yards of 
earth has been filled, and this leaves but one small timber trestle west 
of Batavia Junction in place of the fourteen we formerly had. A 
steel viaduct 309 feet long has rep.aced the wooden structure over the 
west fork of White Oak Creek, aud steel girders for main White Oak 
Creek, near Sardinia, ia Browa County, are on hand to replace the 
wooden bridge there. Ali these structures are built upon tirst-class 
masonry. West Fork trestle, L,L0J feet long, requiring over 80,000 
yards of earth, has been fillel, aud water-ways of stoue have been 
built under five or six more trestles, which are now ready for filling. 


Statistics.—The followin z statistics are of value : 





Tons Av. train —Rate per mile~n —Earn’gs per milen 
Year. carried, loud. Per ton, Per pass, Of road. Ft.tr.m, 
1895-5S..... 30',759 237 0°90 cts, L'yv2 $2,593 $143 
1894-5.....240,212 294 1:02 cls, 2°00 2,392 161 


Ooal and Ooke.—In 1395-6, 113,053 tons; ia 1894-5, 82,413 tons. 
Earnings, etc.—The earnings, etc., have been as follows: 
EARNINGS, EXPENSES AND CHARGES. 


1895-96. 1894-95. 1893-94. 1892-93, 
Rate per passenger per mile..... L932 ots. 2ects 2°12 cts. 1°98 cts, 
Rate per ton per mile......0---.02. “90 cts. 1°02 cts. let. 1°44 ets, 
Rarnings— 
PRGSORZOL... cane conse -sccs-cccee 70,081 75,447 T3104 O68 
Freight ..c0s --cccu--ccoae coves --20193,950 164,700 159,527 167,606 
Mail, express, tC. ..c00.--00n---- 15,832 16,546 16,125 16,155 


Total....ccce .ecce-ene-ccoee -2-239,163 256,693 254,756 277,135 
Expenses— 





Maioteuance of way.........«e.-.. 71,623 53,129 53,229 64,268 
Maintenance of equipment. ..... 30,731 22,337 22,572 23,815 
Transportation .... ..cec.---00 --. 97,344 92,283 95,326 97,212 
General, CtC.. ..ccc .-ecce--cc--enee £5,584 42,345 42,376 40,695 





Total expenses ....ee ...00.--.245,282 211,094 213,503 225,990 


Net earnings. ...csc--ccan-coe soe0e 43,831 45,599 41,253 51,145 
Pere’tage of exp’s to grossearns. (34°82) (32°24) (33°81) (31°54) 
Deductions...........c000 -20 seaee 19,825 33,285 32,732 6,400 

Surplus ......ccaa-coc-cco-coese 34,056 12,314 8,521 44,745 





* Includes 2 per cent dividend on preferred stock. 
GENERAL BALANCE SHEET JUNE 30, 1896. 





Assets— Liabilities - 
Cost of road and equip.$2,396,917 | Stock, common. ........$1,566,000 
CGR. .cante<nestbccasesce 51,533 | Stock, preferred........ 594,000 
Other accounts......... 19,411 | Bonds............ occccce 95,000 
Audited pay-rolls, etc.. 30,770 
Other accounts......... 22,143 





159,349 


Total .....¢ -ane eeeee $2,467,262 | Total......00-200---000$2,467,262 
V. 62, p. 966. 


Cleveland Terminal & Valley Railroad. ® 


(Statement for Period Oct. 6, 1895, to June 30, 1896.) 
The Cleveland Terminal & Valley RR. is coatroiled by tha 
Baltimore & Ohio RR., which owas $4,592,550 of its commoa 
stock, The company has issued no printed report, but 
through the courtesy of Auditor Jas. Bartol wa have beea 
favored with the following statement showiag thea result of 


Income account........ 





$13,689 





the operation of the company from{the date of its organiza- 
tion, Oct, 6, 1895, to June 30, 1896 : 
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Barnings— Expenses— 
Freight traffic .......... -$431,326 | Maintenance of W. & 8... 355,309 
Passenger traffic...... .. . 102,383 | Maintenance of equip. «eee 56,068 
Express traffic.. 6,098 | Conducting transpor’a... 236,042 
Transportation of mails... 5,520 | General expenses ... ... 23,954 
DE.  cntbsdcene<coats 7. — 
Miscellaneous ............ 7,022 Total expenses.. ......$371,373 
Percent’ge of oper. exp. 
Total earnings. --2+ 8559, 309 to gross earnings .....66°55 p. © 
Net earnings........ shlsioniudiotaindeniads tenitiasho Wiking Maka 
Deduet fixed charges— 
RES CE POBEOE GOOG. «oc. cccccccdeccevedescace eee —~—  Y 
—— a a 13,412 
II on oc ccccncnncecnte ended iccadns ses caneneedscosenssenen Qe 
Gross earnings per mile of road......6.....-.. 0. - 7,493 
Operating expenses per m la of road. ....... -.. - 4,970 
Net earnings per mile of road. _........ ...... © ccece-cooan ~ $2," 522 


Of the authorized issue of 36,00),000 first mortzage bonds, 
only $5,500,090 are now outstanding.—V. 63, p. 155. 


Kanawha & Michigan Railway. 
(Statement for the year ending June 30, 1896,) 
























1896. 1895. 1894. 
Years ending June 30— $ 5 
Passenger earnings..................--. 117,670 113,062 109,892 
| AREER TEI 320,869 275,645 221,187 
Mail and expre OO dacesin etab=t06s.tentn 16.792 16,793 16,844 
Other items....... ecaee 2,654 2,325 4,044 
Rentals, tracks, y yards, r= psionic tings 12, 800 12,800 12,800 
WuteE MUOER..cocewce ceccns cccescccese 470,785 420,625 364,767 
Expenses - 
Maint. of way and structures......... 107,986 90,989 65,732 
Maintenar ce of ¢«quipment............ 50,447 40,483 44,741 
Conducting transportion. ....... 157,912 124,773 
General expenses............<0 12,980 26,255 
Total.. 356, 635 302,354 261,531 
et.. ‘ 114,150 118,261 103,236 
Miscellaneous PROOEED.. <cccacccecesses ; 1: eS seedesco 1,212 
Total income. eS 118,281 104,448 
Interest on funded debt................ 98,94" 99,507 91,270 
Interest on current liabilities -. 1,424 3,561 2,251 
Taxes.. odd see 21,60u 21,779 15,952 
I cgidehctlcisskdaintacensis és sats 10,000 10,00) 
i assthdassgn> ans isaéectimenh Se 134,817 119,473 
BGR, «od ccc ces ccne:ces. -cossesccese wan 498 def.16,536 def.15,025 
CONDENSED BALANCE SHEET JUNE 30, 1836. 
Assets. | Liabi'ities. 
Cost of road....... ... $10,269,565 | Capital stock ......... $10,000,000 
Cost of equipment. - ae 329,112 | Funded debt..... ..... 2,469,000 
Stocks own d, (Point Current liabilities..... 211,717 
Pleas. Br. Co,).....«. 1,000,000 | Interest not due..... ee 24,690 
Bonds own. (Pt. Pleas. | Sandtes accounts ....0. 6,243 
Bridge Co............ 1,000,000 | Profit and loss.... .... 22,398 
Other investments ... 8,000 
Cash & current assets. 42,184 
Mater. and supplies... 14,445 
BURST ISS. 2.2000 0cc0e e- 70,742 
ee ees | Total..........«.... $12,734,048 
—V. 63 p. 503. 


Mexican Northern Railway. 
(Statement for the year ending June 30, 1896.) 
The earnings and exyenses for the late fiscal year have been 
furnished us, and are given below in comparison with the 
corresponding figures for the two previous years : 












1895-6. — 1893-4, 
Gross ear: ings.........0........+-++.763,871 660,644 697,500 
Operating expenses.... .........-.--342,645 317,025 358,125 
Wet GRERIMEB. ccc cccccccscccccecess 421,226 343,619 339,375 
Miscellaneous receipts. .............. 13,8 7,526 16,107 
Weta ncoce ccccee+cecescccece+cecesSSU, 000 351,145 355,482 
Sinking fund........ ebedesesenccsied ? § 33,032 2 
Interest on bouds.................- >137,793 ; 99,600 134,475 
Mexican silver exchange loss..... 5 _¢ 377 J 
Betterments ............-...---- = 4,28 2,275 eocess 
Rs acne <ohiadsankaecaciceg ee 000 120; 000 150,000 
Total payments.... ....00....-22.262,031 255,284 284,475 
Balance, surplus..... dha dnncendeseen «173,018 95,861 71,007 


Wheeling & Lake Erie Railroad. 
(Report for the year ending June 30, 1896.) 

The pamphlet report has recently come to hand, but the 
text of the President’s remarks were given io the CHRONICLE 
of Sept. 26, p. 553, and the usual tables of earnings and bal- 
ance sheet in the issue of Sept. 19, page 500, 

The following statistics are now given, showing changes in 
traffic, equipment, maintenance, etc : 





1895-96. 1894-95. 1893-94. 1892: 93. 

Total tons carried......... 2,307,541 2,134,766 1 tty 533 2,107,314 
Of which bitumin’s coal..1,230,539 1,105,930 1,33 "36 7,958 

BED. cosce space ccocee. 946,657 67 "530 rtihy 607 70,260 
Earnings per train mile,.. $121 $116 $1 25 cseecsee 
Aver. tous per train, No. 243°9 2444 , | ren 
Earns per wile of road. eae $5,481 $5,217 $6, per 
Fet. cars own'd J’e 30, No. 5,525 4,988 

o paid ne mainte’ce. $70, Soe $87,363 $71,630 $32" 039 


—V. 63 » P- 70 
seen Avenue Traction, Pittsbarg. 
(Statement of October 1, 1896.) 

An additional amount of $549,000 of the first mortgage 5 
per cent 40-year bonds of this company has been added to 
those now on the list of the Baltimore Stock Exchange, mak- 
ing the issue to date $2,000,000, The total authorized issue is 


$?,500,000 
The following statement is furnished : 





—— 


IINANCIAL STATEMENT OCTOBER 1, 1896, 





Assets— Lirbilities— 
EET $4, ree Capital stock, ee mm 000,000 
Construction. .........-. 223,92 prefer'd . 1 000,000 
Materials on hand --a00 a Ave Pass, Ry. OB. cas 30,000 
Stocks of other comp’s. 7,336,635 5s.. 120,000 
Maint’g & oper’g 3 m)s. 75,736 Bradt’ k& Part, Ck. 63. 50,000 
Taxes paid..... ...... * 3,049 | 24 Ave. Tract. Co. 5s.. 300,000 
Real estate and bidgs., 2d Ave. Tract. Co. 5s... 2,000,000 

paid since Deo. 1,’94. 58,290 | Floating debt........... 166,542 
Equipment..... 163,817 | Gross receipts, > oo 145,666 
fut.paid since Jaly 5% 96 1,399 | Surplus (Dee 189 
Accounts re ceivabie. .. 28,742 to July 1, 1996) oo 84,970 

| Ee ee $7,900,178 SE aationnien +-=0-$7,900,178 


—V. 63, p. 269. 
American Type Founders’ Company. 

Report for the year ending August 31, 1896.) 
President John E. Searles, in his report, says in part: 
Reduction of Capital Stock.—Acting under an agreement 

dated Dee. 11, 1895, was issued a circular to the stockholders in- 
viting their co-operation in the voluntary reduction of the 
stock from $9,000,000, divided into preferred and common, to 
the amount of 34,000,000, divided into 40,000 shares—all of 
the same being general stock with no distinction or prefer- 
ence, It is gratifying to report that the stockholders, with 
substantial unanimity. acceded to the plan and carried the 
same into effect by following the procedure prescribed by the 
— y for the decrease of capital stock, 

New Debentures.—Concurrently wi h this action, your di- 
rectors male provisions for an issue of debenture bonds to the 
amount of $1,000,000, announcing, however, as the pplicy of 
the company, a limitation of the amount to be presently is. 
sued to $500,000, and under date of Muay 1, 1896, executed 
with the Mercantile Trust Co, of New York an indenture, eS- 
tablishing a sinking fund, and containing other provisions 
for the protection of these bonds. These bonds were offered 
for subscription to the stockholders, who, up to the close of 
the fiscal year, subscribed $161,000. Additional subscrip‘ions 
have brought. the entire amount of bonds sold to date to 
$196,000. The amount realized has been applied in 
the reduction of the floating debt. Tae remaining bonds 
your directors have thought fit not to urge for sale untila 
restoration of general confidence shall procure fcr them a 
proper market, when the floating debt will be correspond- 
ingly retired, 

Result of Reorganization.—The importance of these two 
measures can hardly be over-estimated. They enable the 
company to mark down the valuations of its plant, patents, 
leases, good will and other capital stock accounts to a value 
amply justified by their worth. It will etfect a reduction ia 
the anaount of taxation and increasethe prestige of the con- 
pany and its financial success, 

Year’s Business.—Manufactures and sales have been more 
encouraging than in any previous year. The volume of 
transactions largely increased until the last three months, 
when, owing to the stagnation of gencral bu-iness, they fll 
slightly below the sales of the sime months in the preceding 
years. The total net sales show an increase of more than 
$170.000 over the sales of the year ending Aug. 31, 1895. The 
extension of automatic plants his been continued, and 
during the year several foundries, among the most import- 
ant of the company, have been equipped with automatic cast- 
ing machines for body type. Other automatics are now in 
process of construction, and the close of the current year 
should see the full equipment of all your foundries with im- 
proved machinery for all classes of type. The new Foundry 
Building, erected for the Philadelphia branch of your com- 
pany, has been completed, thoroughly equipped and occu- 
pied, securing greater economy and largely increasing the 
capacity of the works, The selling branch at St. Paul has 
been closed, and its business transferred to the existing branch 
at Minneapolis, which will be fully able to transact substan- 
tially the business of the two cities at a reduced cost. 

Prospect of Dividends.—Notwithstanding the universal 
depression, the net earnings of the business of the company 
for the past year amount to $136,181, and it must be re- 
membered that this net result has been reached after very 
substantial deductions arising from the sales at low price: of 
type made by our predecessors and taken at an unprofitable 
valuation in the original organization of the company. The 
net earnings of the company amount to nearly 314 per cent 
upon the new capital stock. These have, however, been 
absorbed in improvements and additions to plant and property. 

With the advent of normal business conditions anid the re- 
tirement of the floating debt by the marketing of the bonds, 
your directors feel confident that the coming year will enable 
the company to pay dividends upon its capi ‘al stock. 









Balance Sheet.—The balance sheet is as follows: 
STATEMENT OF ASSETS AND LIABILITIES AUGUST 31, 1896. 
Assels. | Liabi ilies. 

RE ET: $2,757,422 | Capital stock. .........$4.00°,000 
Mdse. & raw materials. 1,007,5°2| Accounts payable... vet 393 
Accounts receivable... 365,902] Bills payave.....c. ... 345,448 
Bills receivable... 295,532 | Debenture bonds. ééone= 161, "00 
| ee 23,370 
Accrued interest and 

unexpired insurance. 19,89! 
Patentsand mis.assets. 180,687 

eee eee ee 
ee Fe | ee owns nae $4,650,339 


Officers.—President, John E, S3ar'es; Vice-President, Ro®- 
ert M. Janney; Secretary, Join P. Murphy; Treasure, 
Morris H. Smith. Board of directors—G. Frederick Jordao, 


Henry Barth, L. Boyd Benton, A, T. H. Brower, J. W. Pait- 
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ney, R. W. Nelson, G-orge Clevaland, Joha E. Searles, 
A Walter S. Marder, Charles S, Conner, 


‘amin Kimball, 
art Janoey, William B. MacK ‘lar, Joho Gill, Monroe 


$nith.—V. 63, p. 153. 
Pennsylvania Heat, Light & Power. 
(Report for Year Ending Sept. 30, 1896.) 

meeting held on Wednesday the 
annual report of President Maloney for the year ending 
September 30, 1896, was read, The report itself is ros 
at hand, but the * Pailadvlphia Lodger” says: The net 
profits for ths year were $275, '94 Oat of thes» profits a div- 
idend was paid of $79,000, or 6 per cent, accumulated on the 
preferred stuck to Oct. 1. The iuterest for six months on the 
Edison Trust certificates to Ostober 1 was $49,502, and after 
deducting these two items from the earnings there is sh wna 
balance of undivided profits of $146,692. ‘ 

“During the past piue months $120,000 bas been spent in con- 
struction and bettermenis of the E tison property, $50,000 of 
which has been paid on account of the extensive storage bat- 
tery plant now in course of erection, $45,000 for extensions on 
the street system and $25,000 on buildings, machinery, etc., 
including repairs. It will be necessary to sp2nd $50,000 more 
this year. Tne company also contemplates spendiug $150,000 
more on the strvets in extending its mains, ‘This expendi- 
ture,” says the report, ‘‘is absolu:ely necessary to take care 
of the volume of busiaess which is comiag to the company and 
the increased demand for service.” Tae electric storage bat- 
tery plant which is now being erected in the E lison station is 
the largest that has ever been buils in the Uuited States, and 
under the contract, the report states, the company can safely 
estimate on a saving of 20 per cent by its use. 

‘The increased business of the companies composing the 
Electric Trust during the last six months over the correspond- 
ing months of 189> am uunted t» nearly 16 percent. The 
report states that the arc light system for commercial pur- 
poses is one of the most important features of the company’s 
business, and prior to the new management securiag coatrol 
of these properties its opp rtunities for development were 
somewhat restricted, Tne furnishing of power by eleciricity 
is another importa it branco of the company’s business, and 
the belief is expressed that it will fully compete with any 
other method of producing power. This branch of the com- 
pany’s business has increased fully 20 per cent since it took 
control of the properties, 

‘The financial statement sho ws that the total assets amounted 
to $13,258,119. The profit and loss acc>unt showed credits 
amounting to $332,585 and deb:s amou iting to $185,893, leav- 
ing a balance of undivided profits amounting to $146,691 
This includes the business of the Edison Company for nine 
months ending Sep'ember 30. 

‘Tables on the walls of the room in which the meeting was 
held gave the following interesting statistics about the power 
stations, conduits and business of the company: 

‘‘Horse-power of boilers—Edison station, 4,500; Brush station, 
5,666; alternating station, 400. Horse- power of engines—E ii- 
son, 3,740; Brush, 4,600; alternating, 400. Capacity of dyna- 
mos—Edison, 55,000 incandescent lights; Brush, 3,600 are 
lights; alternating, 3,400 incandescent lights, 

“Unde rground construction—E lison, electric tubing, mains, 
107,888 feet; Edison, electric tubing, feeders, 112,682 feet; 
conduits for electric cables, 115,362 feet; ducts in conduits, 
1,450,221 feet, 

“‘Bu-iness—Incandescent lamps, 82,572; m tive power, 2,803 
horse-power, equivalent to 124,617 lamps; are lamps, 2,957.” — 
V, 63, p. 515, 


At the first annual 





GENERAL INVESTMENT NEWS. 


Reorganizations, Ete, -Zatest Duta as to Defaults, Reor- 
ganization Plans, Payment of Overdue Coupons, Et:.—A!l 
‘acts of this nature appearing since the publication of the last 
issues of the INVESTORS’ and StReET RatLway SUPPLEMENTS 
may be readily found oy means of the following index. This 
index does not include matter in to-day’s CHRONICLE. 


RAILROADS AND MISCEL. CO’s. | STREET RAILWAYS (Oon.) 

Volume 63— Page. Volume 63— age. 
Bay State Gas ............00. recvrs. 753 | Chicago & So. Side R. T...sold. 504, 601 
Grand Rapids & Indiana...... reorg. 754 | Cin. Incl. Plane.judyment reversed. 651 
Kentucky Midland.. ..........sale 754 | Columbia & Md. Const. Co....recur. 458 
Louisville N. A. & Chicago.. -reorg. 754 Columbus (O.) Central St....recvr. 402 
New Orleans & Southera.. ..sale. 704 | Detroit Railway ........ new name, 402 
St. Louis & San Francisco—K. | Eckingt’n & Soldiers’ Home(Wash- 

_,U & southwestern ........aymt. 601! ington, D.C.)....... ieicieien «recur. 559 
St. Paul & Northern Pacific..reorg. 754 Ft. Wayne Consol. St. Ry ...recvr. 458 


Terre Haute & Logansport.. .agm*. 756 | Houston Belt & Magnolia Pk,.sold. 458 
Toledo St. Louis & K. C.....forecio. 756 | Kings County El. (B’klyn)...recvr. 402 
L. Ontario & Riverside (Oswego, 

ef ree rers def., recvr. 652 


7 N. YX.) oe Ses 
STREET RalLWays. Metropolitan W. S. El.(Ch’go).coup. 310 


B Volume 432— Page | Newark & Granville Elec....recur. 652 
Char Ry. ‘Washington, D.C.).recvr. 559 | Stillwater (Minn.) St. Rv...... sale. 516 
ttanooga Klec..rvevr. 401; coup. 651 | 28th & 2¥th Streets Ry....... .sold 602 


American Ejeetrie Heating.—On Unlisted Department in 
Boston —The company’s stock has been placed on the urilisted 
department of the Boston Stock Exchange.—V. 62, p. 634. 


Baltimore & Ouio RR.—Coupon Payments Nov. 1—We 
learn officially that ali coupons au+ Nov. 1 will be proup'ly 
met, . Atnong these are the coupons from bonds of the Cleve 
land Terminal & Valley RR, which wili be paid by Brown 
Brothers & Co., New York, and of the Baltimore B It RR., 
Which will be paid hy the above house, and also by Al-xa'der 
Brown & Sons in B.ltimore. Coupons due Nov. 1 from the 
Akron & Chicago Junction Railroad tirst mortgage 5 per cent 








gold bond: will ba purchased by Vermilye & Co. at their face 
= ou and after miturity uatil further notice.— V, 63, p, 

#rooklyn Rapid Transit. —Line to Flushing Opened.—The 
new troliey!1n:b tween Brooklyn and Flushing, L, I., was 
formally opeued this week. In addition to the usual service, 
throuzh parlor cars will be run on certain days of the week 
to accommodate shoppers, an extra charge being made,—V. 
62, p. 1138. 

Baffalo Rochester & Pittsburg RR.—Physical Condition. 
—The followiag facts as to the physical characteristics of the 
property have b-en furnished to the CHRONICLE: 


Road — 1896 1395 1896 1895 
Length maio liane and Stone ballast,miles. 2°6 “4 
branches ........ -....313 311 Cinder, miles..... 23°3 29°4 


Gravel, miles ... 20°5 21°0 
New rails laid,tons 5,493 3,594 
Ties renewed, No. 108,441 104,283 


Weight of rails on above— 

72-30 lbs.(steel) miles. 162 130 

65-70 lbs.(steel) mies. 67 67 

56-60 lbs.(steel) wiles. 85 .... | Bridges, etc. (feet) — 

Tron rails, miles ...... 00 Ov | Steel and iron...... 8,439 8,337 

Length second te’ck,m. (0 00 | Woodea bridges.... 44 

Total sidings, miles .. 132 121 | Trestles ...... sees 28,300 28,650 
—V. 63, p. 226. 

Chicago Burlington & Quincy RR.—Facts About Bonds. 
—In the current issue of the INVesTORS’ SUPPLEMENT will be 
found an article describing in detail each loan of this com- 
pany’s syst-m, while in the editorial columns of to-day’s 
CHRONICLE is an article on the company’s indebtedness as a 
whole.—V. 63, p. 458. 


Chisago Edison.—Bonds Called.—Notics is given that all 
the bonds of the Chicago Warehouse & Manoutacturing Co, 
have been called for pay ment Dec.7, 1896, and all the Chicago 
Edison debentures for payment March 1, 1897, if not previ- 
ously paid or exchanged under company’s offer.—V. 63, v, 504, 


Chicago @as.—Dividends Authorized by Court.—A press 
dispatch from Cnicago says that Judge Gibvons on Thursday 
enterei an order p-rmittiag the distribution of the dividends 
which have accumulated since April, 1895, and which have 
been withheld owing to the litigation prosecuted against the 
companies by the Attorney-General. The Attorney-General 
offered no resistance to the present order, which further pro- 
vides that Frederic P. Olcott, Anthony W. Brady and Waiton 
Ferguson. to whom the stock of the companies was trans- 
ferred under the decree entered by Julze Windes, can also 
receive any dividend coming to them as trustees, The amount 
to be distributed is not known. It is understood in this 
city that the ord~r applies only to the Central Trust Company 
receipts issued upon deposit of the old Fidelity receipts de- 
posited under the plan and not to the Fidelity receipts un- 
posited. Those deposited, however, aggregate about 95 percent 
of the whole.—V. 63, p. 559. 

Chicag» Hammond & Western RR.—Bonds for $2,500,000 
to be Authorized —A stockholders’ meeting, it is stated, will be 
held Jan. 4 1897, to vote on issuing $2,500,000 bonds to meet 
the cost of completing the new belt line arouad Chicago. 

The Chicago ‘Railway R+view” says: 

The Chicago Hammond & Western is now open for business from 
Whiting, [ud., to McCook, Ill. a little over 27 miles, where it crosses 
the Santa Fe, and itis expected this week will see the line open to a 
connection with the Chicago Burlington & Quiney. From this point— 
La Grange—the road has been surveyed and contracted and work will 
be vigorously prosecuted until it reaches its northern terminus some- 
where between Evanston and Waukegon. Although the main object 
of this road is the locating of manufacturing interests on its line and 
the handling of through freight as a short belt counection between all 
western, southern and eastern roads centering in Chicago, yet a pas- 
senger department will bs maintained. The brauch, 129 miles long, 
which is being built from Chappell to the Union Stock Yards will be 
completed this year.—V. 63, p. 356. 


Chicago & West Michigan Ry.—Coupon Payments Half 
in Scrip. —Treasurer Charles Merriam has sent to the bond- 
holders of the Chicago & West Michigan Ry. and Chicago & 
North Michigan RR. companies a circular stating that no 
permanent improvem?nt in business in Michizan has yet 
taken place, and altnough the unusually fine fruit crop some- 
what helped the situation, yet the earnings of the entire year, 
including the anticipated results for the rest of the year, will 
not warrant the payment in cash of more than one-half the 
amount of the coupons maturiug November 1 and December 
| respectively The companies therefore agaia offer to the 
holders one-half of the amount of their coupons in cash and 
the other half in coupon scrip, similar to that heretofore 
issued and described iu V. 59, p, 737.—-V. 62, p. 820, 

Cleveland Berea & Elyria Ry.—Consolidation.—This com- 
pany has been organized as a consolidation of the Cleveland 
& Berea Street Ry. Co. and the Cleveland & Elyria Electric 
RR. Co, Capital stock, $300,000. Promoters: A. H. Pomeroy, 
of B-rea, President; L. M. Cove, of Berea, Vice-President; 
A. E. Atkins, of Cleveland, Secretary. 

Columbus Central Sireet Ry.—Receiver’s Certificate.—ln 
addition to the $20,000 of the rec-iver’s certificates recently 
authorized for running exp -nses, Reveiver George H, Worth- 
ington has applied to the Court for permission to issue $20,- 
VOU in certificates to pay for building extensions. --V. 63, p. 402, 

Coltambus & Hoeksing Coal & Lron Co.—Listing of Reor- 
ganization Certificates of Deposit for Stoc.—Farmers’ Loan 
& Trust Company receip s, -econd assessment paid, for $3,655,- 
5/0 common stock have been listed on the New York Stock 
Exchange, E:ch holder of preferred stock, alter payiug as- 
sessmeut of $3 per share, will rec-ive 1)3 percent in new 
preferred stock, and each holder of com:aoo stock, after 
paying assessm ‘nt of $3 per share, will receive 100 per cen’ of 
new common and 3 per cent of new preferred stock. More 
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than 75 per cent of both classes of stock has been deposited. 
The two instalments thus far paid aggregate $1 5) per share. 
See V. 63, p. 559. 

Detroit Lansing & Northern RR.—Sale Postponed.—Fore- 
closure sale of this road has been postponed until the middle of 
November.—Vol. 63, p. 458. 

Fall Brook Railway.—Qvarterly.—Earaings for the quar- 
ter ending September 30 have beea reported as follows : 


3 months Gross Net Other Balance, 
end, Sept. 30— earnings. carnings. income, Taxes, surplus. 
1896............8171,747 BIL, YZ5 $74,220 $4,905 $161,640 
1895.......-.... 185,126 90,297 66,062 7,548 143,811 
—V. 63, p. 355. 


Georgia Southern & Florida Ry.—Additionu Stock 
Listed, —On the Baltimore Stock Exchange have been listed 
an additional $316,000 of common stock and $400,000 of 
the second preferred stock, making the issues to late: com- 
mon, $1,000,000 and second pref,, $1,0%4,000.—V. 63, p. 554. 

Greenwood Andersoa & Westera RR —Receiver Applied 
for,—At Charleston, S, C., October 23, ia the Uatted Stites 
Court, Mitchell & Smith, represeating W. B. Straaz & O>., 
the contractors, petitioned Judge Simonton to appoiat a re- 
ceiver for this road, on the ground that they have not been 
paid for work done. The prayer asks that the lease of the 
Carolina Midland road be inciuded as part of the property of 
the latter line.—V. 63, p, 357, 

Hyde Park Electric Light & Power.—New Mortgage.— 
The stockholders meet Nov. 23 to authoriza a new mortgage 
to secure 6 per cent bonds, $200,000 of which are to be issued. 

Interurban Electric Street Ry.—New Mortgage Filed.— 
This company, it is stated, has executed a mortgage to the 
Union Trust Company of Detroit as trustee to secure $300,000 
of twenty-year 6 per cent gold bonds. 

Jacksonville Tampa & Key West Ry,—Sale Postponed till 
March 1, 1897,—The sale of this railway his bee. p stpoaed at 
the request of the Penasylvania Compioy for I isuraices 01 
Lives & Granting Annuities from Nov, 2 to March 1, 1897, 
“on account of the disordered conditi»a of the money mar- 
ket.”—V. 62, p. 1187. 

Kansas City Pittsburg & Gulf RR.—Progress with Con- 
struction.—Tnis company has now in operation 531 males of 
road as follows: Kansas City to Mena, Ack., 330 wiles; 
Horatio to Shreveport, La., 124; Beaumont, Texas, to Port 
Arthur, 20 miles; Wilton to White Cliff, Ark., 7 miles. To 
co.nplete the line from Kansas City through to the Gulf of 
Mexico there remains a gap between Mena and Horatio of 
about 60 miles, of which 25 is c»mpleted but not yet put in 
operation. There is also a gap betweea Shreveport and 
Beaumont, 125 miles, of which 85 is completed but not yet 
operated. It is expected that the entire linegwill be ia opera- 
tion early in the coming year.—V. 63, p. 559, 

Louisvilie & Nashville RR.—Bonds Called,—Evansville 
Henderson & Nashville Division lst mortgage 63 for $40,000 
have been drawn for the sinking fund at 110 per cent, interest 
ceasing on D-c. 1, 1896 The numbers of the bonds will be 
found in another column.—V, 63, p. 645, 653. 

Manhattan Ry.—Listing of $810,000 * Consols.—Consoli- 
dated mort. 4 per cent bonds for $810,000 (out of $1,092,000 to 
issue) have been listed on the New York Stock Exchange. 
These bonds areja portion of those which the consolidated 
mortgage specified should be ‘‘forthwith certified and deiiv- 
ered to it (the company) upon its order.” Of previous list- 
ings $117,000 of bonds have been withdrawa and canceled, 
leaving amount on list $23,783,000.—V. 63, p. 652. 

Nashville Chattanooga & St. Louis Ry.—Dividend to be 
Postponed.—Mr. J. H. Ambrose, the company’s Treasurer, 
under date of October 22, replies as follows to our letter of 
inquiry regarding the November dividend: ‘The board of 
directors will not meet before the 26th to consider the 
quarterly dividend usually paid Novem ver 1st, but on account 
of the company having had to pay over $300,000 of its float- 
ing debt in the last two months, the President will recom 
mend that the declaration of the usual quarterly dividead 
be postponed.” As expected, the dividend was p stponed.— 
V. 63, p. 499, 509. 

New Orleans Traction.—Power House.—Arrangements 
have been made whereby the New Orleans Traction will 
secure in the near future an independent power house of 
ample capacity. Mr: M. Walmsley, President of the 
Louisiana Nat. Bank, has been elected President.—V. 62, p. 230. 


New York & Brooklya RR.—New East River Tunnel Co.— 
This company has been formed to construct a tunnel between 
New York and Brooklyn, the directors being: B.S. Hen- 
nessy, President; Otto Andrea, Secretary and Treasurer; Silas 
B. Dutcher, President of the Hamilton Trust Company of 
Brooklyn; J. N. Partridge, President of the Brooklyn City & 
Newtown RR.; Henry W. Slocum, former President of the 
Coney Island & Brooklyn RR.; James C. Church, Secretary of 
the Nassau RR.; Emerson McMillan and A. B, Cornell. The 
following facts are given by the daily press: 

The tunnel is to run from the junction of Fulton St. and Wilioughby 
Avenue, Brooklyn, under the East River, parallel to the Brooklyn 
Bridge, to the New York terminus at Park Row and Ann Street. [tis 
to have two tracks in two tubes, thus making it a four-track line. The 
tubes will be 8,700 feet long. Tne tunnel will come to the surface at 
both terminals, so that all cars that coaverge at the points meationed 
will be able to make easy connection with car lines in either city. The 
total cost, including the right of way, is estimated at $6,000,000. The 
chief promoter is Frederick B. Essler, of Philadelphia. Tunnel privi- 
leges were secured from the New York Board of Aldermen last Aug- 
ust, and the consent of the Brooklyn authorities has-beea applied for. 








New York Ceatcal & Hadsoa River KR, —Viaduct —,q 
delay of several moatns, it is sud, is likely to occur in: the 
opening of the four track viaduct and drawobridze at the Har. 
lem River owiag to the requicemants of an act of th- Legis. 
lature passed last winter, which pcovid+s thac the new gta. 
tion at 125th Street shall be p!aced under tha viaduct, with 
surface platforms exteading along the tracks. Instead of the 
four parallel tracks runaiag perfectly sieaight t> the Harlem 
River, the two outer tracks will each make a detour so as to 
pais on the outside of the nev ssativa platforms Chig 
change, it is stated, will cost ia (14 neigad or 101 of $2)),009 
and the work will prooably nos b> tiaished befor: aex; May, 
—V. 63, p. 596, 603. 

Norfolk & Westera RR, — Coupons Purchised. ~ Tae 
coupons which matured prior to March Lst, 1895, upd. the 
100-year bonds, Maryland & Washing on divisioa bonds, 
Cliach Valley division bonds aad adjustmsas mortgage 
boads are b-ing purchased by the Mercancils Trust Co. at 
their face value, for account of the Executive Raorganizy. 
tion Committee, 

[he receiver announces the paymensat mitucity of tha 
coupons dus Nov. Llonthe Scioto Valley & New Eagland 
bonds, and the new company ainounces the p1sym31t on the 
sam- date of the coupons thea maturing of general mortgage 
bonds, the coupons of both issues to be piid at the Mercantile 
Trust Company of New York. 

Roanoke & Southern.—This road which was operated 
under leass by the old Norfolk & Westera will be sold under 
foreclosure Nov. 24, the upset price baing $500,090. and will 
be merged ia the naw Norfolk & Western Ry.—V 63, p. 602. 

Northern Picitle Ry.—New Ojicers.—At the first meeting 
of the directors of the new company haid this weak che fol- 
lowing officers were elected: Caairman of the board of direc- 
tors, Edward D. Adams. New York; President, Edwin W, 
Wiater, St. Paul; Vice-President, George C. Gorham, Wash- 
ington, D. C.; Controller. John Scott. St Puul; S-cretary, 
Charles F, Coaney, New York: Assistant Secretary, George H, 
Earl, St. Paul; Treasurer, Albort E. Little, New York; As- 
sistant Treasurer, C. A. Clark, St, Paul. Gan-ral Counsel ia 
New York, Francis Lynde Stetson; General Counsel in St, 
Paul, C. W. Buan, The directors were in V. 63, p. 715. 

Statement of Land Grant—The following 15 an offizial 
statement as to the land granton Augus: 1, 1896: 

Approximate acreage earned — 


Surveyed and patented ... ... oe OED 2602600 1008deescecs 21,032,277 

Surveyed and unpatenoted........ ... -. eo 20008 - cee cose eo -secee 1,967,721 

| ee © seeee--ee coe 20,000,000 

ORR GIO cin css shine 0d0 snes-406 sade 066 000-106 coca 
Area Area Area 


patented. unpatented, Areasold. unsold 
Wisconsin ....c0-.00---+ o0ce sae 
Minnesota. ............. 1,616,511 


8.632 8,632 ~ 200 - cease 
933,489 1,213,846 1,336,154 

North Vakota— 
EKastof Missouri Riv. 6,919,795 81,439 3,689,564 2,402,720 


Westof Missouri Riv. 2,232,493 2,425,223 208,449 4,449,267 
Montana ..........-..«¢ 3,663,727 13,L11,273 973,397 15,301,143 


Tah. ....00-200.--.--2. 164,080 1,695,920 27,507 1,832,493 
Washington............ 7,181,431 3,703,569 2,21°,637 4,679,333 
Oregon......20 -eece---. 158,242 3,126 14,605 146,763 





Total.......-.. --20221,032,279 21,967,721 8,361,127 34,638,373 
Payments outstanding on land contracts— 
East of the Missouri River— Minnesota division.......... ...$1,134,712 
Dakota division..... ....... ... 193,333 
General first mortgage—Montana division... ... .sc0e --. --. 591,673 
Cdaho division. ....0.-cc0e -20-cccee 1, 


Pactiic division ..cce.ccc. 00 .- 2 «ee 870,548 
Missouri division mortgage .....0. ccc-c0c -0c-cec-sccce cco 35,229 
Pend d’Oreille division m0: tgage ....c00-20: --scem---c0e-ceeee 94),7893 


_— nae sei cabauieael Oe 


Ogdeasbarg & Lake Champlain RR.—Deposits Till No 
vember 18,—Tne Parsons Committee gives notice that more 
than 60 per cent of the first consols have been dep sited under 
the reorganization plan and agreement with the Central Trust 
Co., New York, and Old Colony Trust C»., Boston. Deposits 
will be received uatil Nov. 18, 1896. ‘*There is no expectation 
of an extension of time, and if one should be made a penalty 
will be imposed.” —V. 63, p. 715, 

Pittsbarg (Allegheny & Manchester Traction—North Side 
Tractioa—Pittsbarg & Birmingham Tractioa—Second 
Avenue Traciion.—Proposed Leases.—Che Pittsburg “‘ Dis 
patch” oa Wednesday said : 

The directors of the Manchester line held a special meeting yester 
day. The proposition to lease the property tor 950 years to the Nord 
Side Traction Co. was unanimously agreed to. and a special meeting 
of the stockholders to vote oa the propositioa was ordered for Nuve 
bers. President George B. Hill refused to state what the terms Wi 
but it is generaily understood 5 per cent interest on the stock at $4 
per share was accepted. The pir vaiue of the stock is $50 a share. 

[tis also understood that the Pittsburg & Birmingham liae will be 
leased after the vlection by the Brown svadivate, which has beet 
seeking this for some time, in order to conna-cs tie Second Avenue 
line with the Aliegheny lines. [he stockholders have asked $254 
share for their stock, but the syndicate has valy baen williag to offer 
$20. It has been stated that $22 a share has been virtuaily agreed 
upon. The par value is $50.—V. 63, p. 76, 267, 26 9. 


Pnilaaeiphia & Reading RR.—Meeting Nov. 17 to Orgaw 
ize New Company. —The “ Pailaielphia Lsdger” says: “The 
Reading Railroad, we understand, is to be reorganized under 
the general railroad law of Pennsylvania.” The meeti0g 
for organizing the new corporation and obtaining the charter 
is to be held at the Reading Terminal in Philadelphia 00 
Nov. 17, Messrs. Charles H. Coster and Francis Lynde Stetso2, 
who purchased the property at the foreclosure sale, havilg 
given notice for the meeting. 

Earnings.—The results of operations of the Railroad and of 
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the Coal & Iron Company for September and the first ten 
months of the fiscal year have been as follows : 

— ~— September.—— -—-Dec. 1 lo Sept. 30.-~ 

1896. 1895. 895-96. 1894-95, 


RAILROAD COMPANY — q 8 ‘ a ¥ . 
0 » . .2e1,801,853 1,931,561 16,658,350 17,008,627 
8 unas 925,073 1,018,655 9,509,181 9,616,134 








Operating CXPeNses.-.--.« 09, 18h 13s 
. s profit. ..... . 876,730 912,906 7,149,669 7,392,489 

stot om ethane eourees ee. 37,622 24,636 594,063 484,134 
Total. .... --ec00--0..-- 914,402 37,592 7,743,732 7,876,623 

Deduct— F age 

i yayments..... 94,163 82,092 *1,389,924 812,434 
a ee ge cee 40000 37,832 400/000 378320 
- 133 15,981 162,957 93,10) 


e i, Ei. sacsese . Oraue 
Ppport’'n years charges... 695,000 691,274 6,950,000 6,942,744 
Bete). .nacccccnoscce «se CFRS08 839,179 8,893,781 8,226,398 
Balance.. --. eeee 8U.38,106 sr. 107,413 4.1,150,019 4.350,275 


COAL AND [RoN CO.— ; i 
Gross receipts .. ...... ----2,171,411 2,345,260 18,385,190 18,235,890 
Operating expenses. -200e1,998,836 2,481,809 17,950,183 18,462,902 
Colliery improvements 635,048 57,473 665,0L2 424,817 
Permanent improvements 1,905 12,672 38,706 42,634 
...2,065,789 2,551,954 13,654,901 18,939,353 
sr.105,622 df.205,694 df.268,711 df.694,463 
950,000 1,005,010 








Gross expenses. ... 


Balance from mining. 
Proport’n year’s charg 






-- 95,000 95,000 


Balance ......---- .. ---e- 8F.10,622 df.301,694d.1,218,7114.1,699,463 
P.& RRR. AND C. & I. Co.— ps . 

Balance of railroad Co. .... sr. 38,106 sr. 107,413 d.1,150,049def.350,275 

Bal. of C. & I. Co.......-.-- ar.10,°22 df.301,694d£1,218,711d.1,699,463 





Bal of both companies sr.48,728 df.194,281d.2,368,76d.2,049,738 
*Tp $520,000 car trust certificates matured in 1894 and L895 
Bh: ne wariy chargeable to 1898.—V. 63, p. 715. : 
Subway.—Contractors have begun work on the subway in 
Philadelphia through Pennsylvania Avenue, excavations of 
from sixteen to twenty feet deep having already been made. 
Trains are run on temporary tracks through Ha:nilton Street, 
and also in Pennsylvania Avenue between Hamilton and 
Green streets.—V. 63, p. 715. 


Richmond Nicholasville Irvine & Beattyville RR.—Sale 
Postponed—At Versailles, Ky., Oct. 10, the sale was postponed 
until Dec. 5. A reorganization plan is in preparation.—V., 63, 
p. 561. 

St. Louis Chicago & St. Paul RR.—Committee Deposits.— 
A Committee of Reorganization, consisting of H. A. V. Post, 
Thomas Carmichael and W. H. Male, has been appointed, and 
a considerable majority of the bonds has been deposited 
with the Atlantic Trust Co, subject to the committee’s order. 
—V. 61, p. 872. 


St. Lonis & San Francisco Ry.—Deposits of Kansas City 
& Southwestern Bonds.—The CHRONICLE is informed that 
about 95 per cent of the Kansas City & Southwestern bonds 
(Beaumont Branch) have accepted the reorganization com- 
mittee’s offer mentioned in the CHRONICLE of Oct. 3, p. 601. 

Braman Suit.—Before Justice Beekman, in the Supreme 
Court, was argued this week the suit of Dwight Bramin to 
continue an injunction previously granted to prevent the use 
of about $6,000,600 of consolidated mortgage vonds (claimed 
to have been illegally issued) in payment of the purchase 
price of the property at foreclosure sale. The reorganization 
committee attaches no importance to the suit, as the bonds 
they say were purchased from bona fide owners, and that what- 
ever wrong has been done, redress should be had from 
the directors of the old Atchison rather than from the pur- 
chasers under the foreclosure proceedings, The Court ordered 
briefs to be filed Monday.—V. 63, p. 661. 

Schuylkill Traction.—Annual Statement.—The company 
reports for the years ending Sept. 30 as follows : 


ears, 8: Net. Interest. Surplus. 
1895-96........ on oasis $96,809 $40,801 $25,000 $15,301 
1894-95. ...... - 90,98 33,360 25,000 8,360 
a, 88,288 31,724 25,000 6,724 


Operating expenses include fire and accident insurance and 
State and borough taxes.—V. 62, p, 334. 


Seaboard & Roanoke RR.—Transfer Postponed till 
After Election.—A dispatch received from Baltimore says : 
The cons*mmation of the deal for the transfer of the con- 
trol of the Seaboard Air Line has been postponed until after 
Election Day. Options on the stock held by the committee, 
composed of Messrs. Moncure Robinson, of Philadelphia; L. 
M. Watts, of Portsmouth, Va., and Louis McLane, of this 
city, practically places about 8,000 shares of stock in the 
syndicate’s control. Options secured by General John Gill 
cover about 2.700 shares, which, under the plan, are also to 
go to the syndicate headed by Mr. Thos. F. Ryan, of New York. 
A circular has been issued by Mr. McLane, Chairman of the 
pooling committee, asking all those who entered the agree- 
ment to deposit their holdings at once with the committee. 
This committee is empowered to manage the stock for the 
benefit of the stockholders, and may sell it if deemed advis- 
able. Itis said that the clause in the agreement which re- 
quired the consent of two thirds of the stockholders to ratify 
the action of the committee has been abrogated and the 
power to ratify has been vested in President Hoffman. 

South Chicago City Ry.—Increase of Stock —The stockhold- 
ers will meet Nov, 21 to authorize an increase of capital stock 
from $1,500,000 to $2,000,000. Only a small portion of the 
new stock will be issued at once.—V. 62, p. 86. 

_ Southern Boulevard RR.—Westchester Electric Ry.— 
Union Ry. (N. Y. City) —Quarterly.—Earnings for the quar- 
ter ending Sept. 30 have been reported as follows. These 
roads are operated by the Union Ry. of New York City. 





3 months ending Gross Net Interest, 
Sept, 30, earns. earns. taxes, etc, Balance. 
O Oe eeeea tie one-0ee 816,644 $11,332 $3,791 sur. $7,541 
Boulevard § 1695*..... e- 2,056 529 125 def. 2,596 
Westchester 21896........ 41,750 19,598 7,439 sur.12,159 


Elscorie ...§ 1895........ 38,152 sur 8,266 


*NoTeE—From Aug, 20, 18 95. 
—V. 63, p. 267. 

Standard Telephone & Telegraph Co., Philadelphia.— 
Mortgage for $1,000,000.—This company has made a mort- 
gageto the Chestnut Street Trust Company, as trustee, to 
secure $1,000,000 bonds, The same financial institution, it is 
stated, nas also entered a bond to the city conditioned that the 
Standard Company shall have in operation within one year 
2,000 telephones in Philadelphia.—V. 62, p 689. 


Third Avenue RR. (N. Y. City) —Quarterly.—Earniags for 
the quarter ending Sept. 30 have been reported as follows: 


15,694 7,428 


Smonthsend. Gross Nel Other Interest, Balance, 

Sept. 39— earns. earns. income, tares,ete, surplus, 
1896 ........8707,942 $349,940 $19,038 $86,780 $232,198 
POD  awercens 725,719 353,761 12,110 82,044 288,827 


Loan3 and bills payable Sept. 30, 1896, $1,825,009, against 
$46 000 in 1895.—V, 62, p. 602. 
Union Railroad (N. Y. City).—Quarterly.—Earni gs for the 


4 


quarier ending Sept. 30, have been reported as follows: 


3 months end, Gross Net Other Interest, Balance, 

Sept. 30 earns. earns, ine. taxes,ele. surplis. 
1896... .20008155,511 $80,012 $83 $31,773 $18,322 
1895......... 135,375 60,805 750 32,427 29,128 


Loans pavable Sapt. 30, 1895, $155,000, against $35,000 in 
1895,—V. 63, p. 267. 


Westera Freight Association.—New Agreement,— The 
Western Freight Association wis reorganiz2d at Chicago Oct. 
23 and an agreement reached by which the roads affected will 
be governed by a Board of Administration similar to the 
Board of Managers of the Eastern Joint Traffic Association. 
The agreement will apply to the territory between Chicago, 
St. Louis, and the Missouri River and Chicago, St. Louis and 
St. Paul, the same district included by the old association. 

The St. Louis ‘‘Globe-Democrat” says: 


The new association, it is stated, will date from November 1, and the 
general restora ion of rates will take effect the following day. The 
agreement will cover a period of two years and tive months, ninéty 
days’ notice of withdrawal required at the close of 1898, so that the 
actual date of expiration would be April 1, 189%. The board of direc- 
tors of each line interested can take independeat action in the matter 
of rates ou six days’ notice, but notice of the reference of any disputed 
matter to the board of directors must be given ina the first place t» the 
Board of Traffic Administration. 

The Board of Administration will control the rates, rules and regu- 
lations governing joint traffic, and will have fall authority over all the 
agencies on lines operated, leased or controlled by the association 
lines. Itis charged with securing to each party a fair share of the 
competitive tr+ffic as far as can be legally done. A four-fifths vote of 
the Board of Administration will be necessary for the adoption of any 
proposition except the apportionment of traffic, which will require a 
unanimous vote. If there is a failure to reach an agreement upon the 

uestion of apportionment of traffic it shall be referred to the Execu- 
tive Board. The Executive Board will be composed of the presidents 
of the roads, but another officer may be designated to represent them. 
If the Board of Administration finds any party to the agreement guilty 
of violation thereof, the offending road shall forfeit a sum to be fixed 
by the board, which sum shall not be less than the gross earnings on 
the traffic involved would be, if extended atthe standard rates, nor 
more than $2,500 for each oftence. 

It is specially stipulated that authority conferred upon either of the 
boards shall be so exercised as not to permit a violation of the [nter- 
State Commerce law. 

The following were elected moambers of the Board of Ad- 
ministration: : 

W. Midgley, present Com missioner of the Western 
Freight Association, Caairman of the board and representing 
the Chicago interests; C. A, Parker, Traffic Manager of the 
Missouri Pacific, to represent St. Louis interests; J. J. Fletch- 
er, General Freight Agent of the Kansas City Fort Scott & 
Memphis, to represent Kansas City interests; J. A. Munroe, 
Traffic Manager of the Union Pacific, to represent Omaha ia- 
terests; C. L. Wellington, [raffic Manager of the Wisconsin 
Central, to represent St. Paul interests. 








—A pamphlet compiled and published by Messrs. Redmond 
Kerr & Co., 41 Wall Street, compares prices in 1893, 1895, and 
to Oct. 1 in 1896. and gives approximate yield, &c., of Gov- 
ernment, railroad and miscellaneous bonds and railroad and 
other stocks. It will be found very useful for reference and 
can be had from them on request, 


—The Mutual Benefit Life Insurance Company of N+wark, 
N. J., one of the old conservative companies, has made steady 
progress in face of increasing competition, and rauks to-day 
as one of the “old reliables.” The official report of the ex- 
amination of its condition by the Insurance Commissioners of 
New Jersey and Massachusetts has just been completed and 
is published in our advertising department to-day. The ex- 
amination was begun March 24 and practically concluied by 
August 1, although some of the appraisals were not con- 
cluded until a recent date. The Massachusetts Insurance 
Department was represented by Commissioner Merrill, with 
the Actuary of the Department and sevenclerks. The New 
fersey Department was represented by Deputy Commissioner 
Johnston, assisted by D. P. Fackler, Actuary W F. Van Camp, 
the regular examiner for the Department, and eight clerks and 
accountants. Ex-Judge Howard W. Hayes and Eiward H. 
Duryee, counselors at law, of Newark, were selected to ex- 
amine the briefs of title to the real estate owned and held 
under mortgage, and also to assist_in the appraisals. Mr. 
Fackler was placed in general charge of the work. 
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Reports and Documents. 


THE ATCHISON TOPEKA & SANTA FE 
RAILWAY COMPANY. 


FIRST REPORT—COVERING SIX MONTHS ENDING 
JUNE 30, 1896, 
OFFICE OF THE ATCHISON TOPEKA & SANTA FE Ry. Co., ) 
No. 59 Cedar Street, New York City, . 
OcToBER 24, 1896. J 
To the Stockholders of the Atchison Topeka & Santa Fe Rail- 
way Company: 

Your Directors submit the following report respecting the 
organization of the present Company and its operations 
from January 1, 1896, to June 30, 1896: 

The Fiscal Year, as established, by the By-Laws, ends on 
June 80th of each year, so that the first report necessarily 
embraces a period of six months only. Statistics concern- 
ing the operations of the property during the Receivership 
are also annexed. (See pamphlet report.) 

The lines embraced in the accompanying statement are 
The Atchison Topeka & Santa Fe, Gulf Colorado & Santa 
Fe, Southern California, New Mexico & Arizona and 
Sonora. These five lines now constitute the Atchison Sys- 
tem, the total mileage of which is 6,435 29 miles. See de- 
tailed statement in pamphlet report. 

RECEIVERSHIP AND REORGANIZATION. 

The Receivership commenced December 23, 1893, and 
ended at midnight on December 31, 1895. During this 
period the former General Mortgage was foreclosed and the 
railroad, stocks, bonds and other assets covered thereby 
were acquired on December 10, 1895, at public sale, by a 
Purchasing Committee representing the Joint Executive 
Reorganization Committee acting under the Plan of Reor- 
ee The Atchison Topeka & Santa Fe Railway 

ompany was thereupon organized by the purchasers, pur- 
suant to the laws of Kansas, under a certificate of incor- 

ration dated and filed December 12, 1895. A Board of 

irectors was elected and By-Laws were adopted. The 
entire estate embraced in the foreclosure sale was duly con- 
veyed tothe Atchison Topeka & Santa Fe Railway Company 
by deed dated December 12, 1895. In consideration of this 
conveyance the Company executed and delivered to the 
Joint Executive Reorganization Committee the securities 
required under the Plan of reorganization, to wit: General 
Mortgage Bonds to the amount of $96,990,500; Adjustment 
Mortgage Bonds to the amount of $51,728,000; Preferred 
Stock to the amount of $131,486,000 (of which amount 
$20,000,000 has been set apart to be used only for the acqui- 
sition of certain auxiliary lines); Common Stock to the 
amount of $101,998,000 ($2,000 additional having been sub- 
scribed upon organization of the Company, making total 
Common Stock $102,000,000.) The Company also assumed 
all legal claims against the Receivership. The conveyance 
was made subject to the rights of the holders of Guarantee 
Fund Notes and other pre-existing securities and Equip- 
ment obligations, amounting in the aggregate at par to 
$13,782,646 93. 
w.the Union Trust Company of New York is Trustee under 
the General Mortgage and the Central Trust Company of 
New York is trustee under the Adjustment Mortgage. The 
bonds and stocks above enumerated were at first in the form 
of temporary bonds and temporary stock certificates issued 
to the Joint Executive Reorganization Committee for the 
gross sums above stated respectively. The Company has 
since prepared and issued its engraved General Mortgage 
Bonds ses Adjustment Bonds, which have been distributed, 
and the temporary bonds have been surrendered and can- 
celed. 

Registered bondsare ready for delivery whenever desired by 
General Mortgage or Adjustment Mortgage bondholders in 
exchange for the present issues. The Union Trust Company 
and the Central trust Company will act as Registrars of 
registered bonds under the General and Adjustment Mort- 
gages respectively. All coupons are payable at the office of 
this Company, No. 59 Cedar Street, New York. The Com- 

ny’s stock represented by certificates issued in New York 
is transferred at the Company’s office in New York, and the 
Guaranty Trust Company is Registrar. The Boston Safe 
Deposit & Trust Company is Transfer Agent as to stock 
certificates issued in Boston and the Old Colony Trust Com- 
pany is Registrar. 

SIX MONTHS’ OPERATIONS, 

The following is a Summary of the Operations of the 

Company for the six months ending June 30, 1896: 


Total Earnings from Operation..........................- $13,590,234 85 
Total Operating Expenses 10,207,428 67 








0 ES OOO ETE $3,382,306 18 
Receipts from other sources. ..................-.-2.--00e 66,664 95 
RETO LAAT se. $3,449,471 13 
i itidintntnhsadinntnctstnnacedinbnctecduanae 1,016,601 07 
Balance applicable to fixed charges. ..................... $2,432,870 06 


2,291,149 88 


Fixed Interest Charges, net.......... 


—<—<—<—<—<———= 

Traffic upon the Atchison Topeka & Santa Fe, as well ag 
upon other grain and cotton carrying roads, is ordinayj} 
much heavier in the last half than in the first half of oan 
calendar year. It will be seen that the earnings for the 
lean half of the yeir 1896 were more than sulticient to meet 
all its interest obligations. 

FINANCIAL TRANSACTIONS. 

A Comparative General Balance Sheet is submitted show. 
ing the financial condition of the Company on January { 
1896, when it commenced operations; and also in another 
column its condition on June 30, 1896, Increases or decreases 
between the columns indicate the transactions which 
occurred during the period in question. The item ‘‘Railroad, 
Franchises and Other Property” is composed of the par 
value of the securities issued by the Company upon the 
purchase of its estate, diminished by the surplus of current 
| assets over current liabilities as of January 31, 1896. This jg 

necessarily an open account and will-vary from time to time 
‘in the future in correspondence with financial transactions 
| affecting it. 

A final settlement has been concluled with the Mexicaa 
Government in respect to the Sonora subsidy, regarding 
which negotiations have been pending fora long time. A ful] 

| reached, as of all matters relating to said subsidy has been 





reached, as the result of which bonds of the Interior Consgolj- 
dated Debt of the United States of Mexico, bearing interest 
at 3 per cent, to the amount of $1,159,800, were received, the 
coupons of which are being regularly paid. 
The items to be received from the Joint Executive Reor- 
ganization Committee upon settlement of its account are 
necessarily only approximate, that Committee not yet being 
in position to make a final settlement of its transactions; 
, the estimates are believed to be conservative. The changes 
| to be observed during the six months’ period in the account 
| with the Joint Executive Reorganization Committee prin- 
cipally arise from the sale of the securities held by the 
Committee in the St. Louis & San Francisco Railway, for 
which $1,971,550 was received in cash; and from the trans- 
| fer, during the six months in question, of $1,200,000 in cash 
| by the Joint Executive Reorganization Committee to the 
|; Company, being substantially the equivalent of the interest 
;on Funded Debt accrued prior to January Ist, which was 
‘assumed by the new Company when its operations con- 
menced. 

Turning now to the Liabilities, it will be seen that the 
: items of Capital Stock and Funded Debt comprise the entire 
capitalization of the Company as reorganized. 

he annual fixed interest charges upon funded debt out- 

standing June 30, 1896, are as follows : 











Bonds Rate Annual 
Outstanding. Per C3. Interest, 
Guarantee Fund Notes..............$9,000,000 6 $540,000 00 
C. & St. L. let Mortgage. ............ 1,500,000 6 90,000 00 
Miscellaneous Unassented Bonds. . 696,550 various 31,450 00 
Equipment Trust Series “ A”’...... 1,500,000 5 75,000 00 
General Mortgage.............0-... 97,853,500 L 3,914,140 00 
Fixed charges for year......... atedesendiee. oes . $4,650,590 00 


Fixed charges for month... .........2.-..c-ece - $387,549 17 

From this statement may be deducted the interest on 
General Mortgage 4s, $724,000, and Guarantee Fund Notes, 
$395,000, held by the Reorganization Committee; also sueh 
yart of the interest upon the Equipment Trust Series A as 
1as been provided for by the arrangement with the St. Louis 
& San Francisco RR. Co., stated below. 

Miscellaneous Unassented Bonds have been reduced to 
$696,550 ; $-63,000 General Mortgage 4s having been issued 
in exchange for $863,400 Miscellaneous Bonds retired, effect- 
ing a decrease of $11,440 in annual fixed charges. 

Equipment Lease Warrants have been largely reduced 
and will be entirely extinguished before the close of the 
year. 

A R lling Stock Replacement Fund has been established, 
representing the amount charged to revenue as the esti- 
mated cost of replacing equipment destroyed or dismantled; 
there has been charged to operating expenses during the 
period covered by the report the sum of $117,485 08, thus 
creating out of revenue a fund available for future use in 
acquiring rolling stock by way of renewal or purchase. 

The property of the Atlantic & Pacific Equipment Com- 
pany has been sold to the Receiver of the Atlantic & Pacific 

ailroad ; the stock of the Equipment Company, of which 
one-half was owned by the Atchison and one-half by the 
St. Louis & San Francisco, is to be retired upon completion 
of this transaction ; meantime the amount received by this 
Company in excess of the amount required to repay cash 
advances by the respective Receiverships is credited to 4 
Stock Redemption Fund. 

No notes or bills payable have been issued. 

The itém *‘Other Prior Liabilities” consists of estimates 
liberally made of matters as to which liabilities were not 
fixed at the time of the transfer of title by the Receivers, 
and which, therefore, could not be stated with precision; 
being such items as open loss and damage claims; claims 1 
pending suits; unsettled traftic adjustments; expenses not 
vouchered when the December accounts were closed; cost 
of reconstructing and renewing equipment not in use, ete. 
These items constitute a class of unliquidated obligations 
and claims which can never he accurately stated, and many 
of which are subject to legal defense. his estimate was 
made and carried into the Balance Sheet to the end that 4 





$141,72018 


Surplus....caccccecquaanass.---005-- ee eee eee 


@For details see Income Account, page 799. 


rior liabilities, whether contingent or fixed, might be 
nown and properly considered from the beginning of the 
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———— 
operations of the reorganized Company. This account has 
been reduced during the six m mnths in question from $1,957,- 
53 48 to $1,031,374 35. The items constituting this reduc- 
tion are as follows: , ie 

ane .& P. RR. Co. unter award o 
tnoressed allowen0e ees during Ree sivership --e0e---eeee $329,533 25 
Claims originatins daring Recvivership allowed and paid. 33,9249 19 
Judgments paid and suits compromised “seem scene soeee- 121,054 739 
Unvouchered prior expense items p sid (operating and “ei 

CONStFUCTION) .......4--eene -eeee cae eee nee eeese--ae----- 783,736 49 
Cost of restoring ant repairing Rolling Stock, (This work y 

is completed) ee Pe See ee fe ee re 201,112 06 
Sundry trafic a ustments relating to Receivership period 69,093.35 

$886,479 13 

It is balieve 1 that the other items in the Balance Sheet 
are self-explanatory. 

INDEPENDENT AUDITORS. 

A provision in the By-Laws requires that the stockholders 
at each annual meeting shall elect an independent Auditor 
or firm of Aulitors to aulit the books and accounts of the 
Company, aS soon as may be after the close of each Fiscal 
Year; that the Board of Directors shall appoint such inde- 
yendent Aulitor or Auditors prior to the first annual meet- 
ing and until others shvll have been elected by the stock- 
holders; anl that the certificate of such indepe2ndent 
Auditor or Auditors shall b> published in the annual report 
of the Company. Parsu int to these provisions the Directors 
appointed the well-known firm of Price, Waterhouse & Co. 
to audit the azcoaints prior to th> first annual meting of 
the stockholders; and their certificate will be found below. 
Their examination has includel not only the general books 
of the System, but also the books of the various Comp nies 
in their several local o fices, and the cash balances of the 
several Treasurers. 

ST. LOUIS & SAN FRANCISCO RAILWAY. 

The qaestion of retaining the St. Louis & San Francisco 
road as a part of the Atchison System received very careful 
consideration from the Directors. An immediate decision 
was made necessary by reason of the pressure for an early 
sale of the property by the Court in charge of the Roceiver- 
ship. Under the Atchison Reorganization Plan the Joint 
Executive Com:nittee retains control over the new securities 
which might be devotel to the purchase of properties em- 
braced in the old System. A series of conferences was 
held which resulted in the matter ultimately presenting the 
alternative of a sale of our existing interests upon favor- 
able terms, or a purchase by us of all other outstanding 
interests upon terms involving the outlay of a very large 
amount of both cash and securities. While the future con- 
trolof that road was regarded as desirable, the financial 
considerations affecting the situation at the time prevailed, 
and the sale was decided on the whole to be more prudent 
than the purchase. The course adopted has greatly strength- 
ened the Treasury of the Atchison System during the 
period of depression since experienced. 

The St. Louis & San Francisco proportion of the Equip- 
ment Trust. Series ‘‘ A,” representing the equipment 
belonging to said Trust assigned to that line, has recently 
been settled for at the present worth of that Company’s 
obligations as of June 30, 1896. and the amount of $396,- 
669 86 has been paid over in cash to the New York Security 
& Trust Company, to be held for application upon matur- 
ing liabilities under the Equipment Trust obligations; the 
transaction amounting practically to a payment in advance 
of that amount upon the Equipment Trust Bonds, Series 
“A.” This transaction has been completed since July 1st 
and does not appear in the Balance Sheet. 

ATLANTIC & PACIFIC RAILROAD. 

Our relations with the Atlantic & Pacific Railroad have 
also received careful attention. On February 1st the former 
Receivers of that property resigned and Mr. C. W. Smith 
was substituted as Receiver upon the nomination of the 
Atlantic & Pacific Bondholders’ Committee. An adjust- 
ment of the earnings and expenses on business interchanged 
since January 1, 1894, has been effected pursuant to the 
award of arbitrators. This award increased the proportion 
of joint revenues allotted to the Atlantic & Pacific on 
through business from $15,000 to $20,000 per month; it also 
devolved upon us the payment of approximately one-half of 
the rental of 240 miles of road in California, known as the 
Mojave Division of the Atlantic & Pacific Railroad, such 
half amounting to about $18,000 per month. The settlement 
of these items during the period of the Receivership has 
been substantially completed and the amounts charged to 
prior liabilities. For the six months covered by this report 
these amounts have been deducted from our earnings; no 
further charges against Income remain to be made on this 
account. The award is not binding upon us after July 1, 
1896, and some modifications in the basis upon which tra‘tic 
1s interchanged have been made, applying since that date. 
Whatever form the future relations between the Atlantic 
& Pacific and The Atchison Topeka & Santa Fe may assume, 
It is difficult to perceive how the charges to be borne by the 
latter Company can be greater than during the period cov- 
ered by this report. Negotiations looking to the acquisition 
of this property or the establishment of a permanent basis 
for the handling of joint trattic have been in progress during 
—— months, but no definite result has been arrived at. 
ps © foreclosure of the mortgage upon the Atlantic & Pacific 

ad is being carried forward by the Atlantic & Pacific 








tion or delay in the handling of business, and our relations 

with the Receiver are satisfactory, the service of the through 

line baing efficiently miintained in both directions. 
CONTRACTS. 

Contracts have been completed upon mutually satisfactory 
terms with Pullmin’s Palace Car Company, Western Union 
Telegraph Company and Wells Fargo Express Company, for 
handling the sleeping car, telegraph and express business of 
the line. 

A satisfactory agreement has also been entered into with 
the Sanitary District of Chicago in respect to the crossing of 
our right of way at various points by the important Drain- 
age Canal now under construction. 

PHYSICAL CONDITION. 

The equipment of the System is adequate in amcunt for 
the present requirements of the property. The freight equip- 
ment is for the most part already equipped with air brakes 
and is being supplied with automatic couplers as rapidly as 
possible ; about $50,000 has been expended on this account, 
of which $36,000 has been charged to operating expenses. 
The shops, tools and machinery are in good condition and 
substantially adequate to all demands. A very large amount 
of work has been jem in the way of substituting steel struct- 
ures and earth embankments for wooden bridges and trestles. 
Six thousand tons of 75-lb. steel rail were laid in the track 
during the period covered by this report, and the 60-lb. rail 
thereby released has been laid elsewhere, all expenses con- 
nected therewith having been charged to operating expenses. 
Expenditures for renewal of ballast have in all cases been 
charged to operating expenses. A considerable amount of 
track has been ballasted for the first time, which, together 
with other improvemeats, are detailed in the statements 
attached. The only new construction during the period was 
a short extension of the Southern California north from 
Elsinore. 

The condition of the property has of late been consider- 
ably improved, and the result of the expenditures made 
during the last two years should be apparent in decreased 
expenses in future, at the same time muintaining the pres- 
ent standard of efficiency, and even raising it. While ex- 
penditures for betterments to a considerable am unt are in- 
evitable, it is the policy of the Company to charge the same 
to operating expenses, except in cases where such expendi- 
tures will tend to permanently increase net earnings. 

The Company owns a direct line from all its Kansas points 
to Galveston, Texas, enabling it to participate advantage- 
ously in the increasing tra‘fic resulting from the recent de- 
velopment of a deep-water harbor at that city. 

COAL PROPERTIES. 
The Company has leased its Colorado Coal Mines to the 
Colorado Fuel & Iron Company for three years from 
August 20, 1896. It has also leased its Kansas Mines for 
three years from October 1, 1896, to Mr. C. J. Devlin, who 
for several years was Manager of the Atchison coal proper- 
ties. 
In the two districts referred to coal mining. for some time, 
has been subject to excessive competition. The working of 
coal mines by railroad companies creates friction in various 
ways, frequently resulting in loss of general traffic. Here- 
tofore the operating department of the railroad has been 
charged prices for railroad coal by the mining department 
sufficiently high to cover all mining expenses thereon, with 
a liberal margin additional. Commercial sales were also 
made, but the railroad company has been the largest 
customer of the railroad mines. Profits thus accumulated 
were paid back to the railroad in the form of coal company’s 
dividends. During the Receivership the price allowed for 
railroad coal was reduced to a basis which it was thought 
would leave a reasonable working margin, the result 
being that the coal company’s dividends were diminished, 
and in some cases disappeared, by reason of losses on compet- 
itive commercial sales. Some very serious mining accidents 
have occurred ; business losses were also experienced. It is 
exceedingly doubtful whether any profit can be made b 
the operation of the Kansas and Colorado mines under rail- 
road management in the face of such competitive condi- 
tions as have existed since 1893, assuming that the railroad 
pays no more for its locomotive coal than the same can be 
procured for at independent mines. In view of the fore- 
going conditions the policy of making some other arrange- 
ment seemed to be clearly indicated. In both of the leases 
which have been made minimum royalties and rentals are 
guaranteed, and the lessee is required to supply the Com- 
pany with its railroad coal at prices lower than has ever 
een Charged to the railroad by its own mines. The terms 
of the leases are such that the Company can lose nothing on 
the operation of the mines, while the general result of the 
leases upon the Company’s net earnings is expected to be 
favorable in many ways. The Colorado mines leased are 
those of the Trinidad Coal & oking Co., The Canyon City 
Coal Co. and the Vulcan Fuel Co. The Kansus mines leased 
are the Cherokee & Pittsburg and the Osage, the latter in- 
cluding the Scandinavian, recently merged into the Osage 
Carbon Company. 

In New Mexico the Cerrillos and the Blossburg (Raton 
Coal & Coke Co.) mines are still operated by the corpora- 
tions owning same. The Company has never operated coal 
mines in Illinois or Missouri, its coal supply being purchased 
from mines along the right of way and loaded directly upon 





Bondholders’ Committee. Meanwhile there is no interrup- 


our engines and cars. 
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More than half of ‘the Josomotives in use in Southern 
California have been converted into oil burners, and that 
improvement is still in progress. The discovery of petro- 
leum in Los Angeles furnishes a fuel considerably cheaper 
than coal for use in Southern California, and the results 
obtained from its employment are gratifying. 

STATISTICS OF OPERATION. 

Statements are annexed showing the classification of 
Earnings and Operating Expenses, substantially i in the form 
prescribed by the various Commissions to which annual 
reports are required by law. In these statements the fig- 
ures relating to the Sonora Railway have been reduced from 
Mexican to United States currency. It is believed that the 
statistics presented will be found intelligible without special 
explanation. 

The following is a comparison between Earnings and 
Operating Expenses for the first six months of 1895 and the 


same period in 1896: 
Inerease or 
Decrease, 


Jan. 1to Jan. 1 to 
June 30, 1896. June 30, 1895. 


EARNINGS: > : ‘ 
Freight. ................... 9,130,532 27 9$,959,37948 J.171,152 79 
speeenger Leeseesentocbeced 2,964,488 17 2,852,92087 J.111,567 30 
Dsvdibebeseécdecseceeses AEE 450,547 30 T. 18,239 61 
aa 465,520 03 460,287 78 I. 5,232 25 
Miseellancous sdiemeaae neawed 560,907 47 729,641 54 D.168,734 07 











Total Earnings.......... 13,590,234 85 13,452,77697 J.137,457 88 
OPERATING EXPENSES: 
Maintenance of Road and 
i ee 2,475,382 71 2,485,485 95 D.10,103 24 
Maintenance of Equipm’t 1,512,432 46 1,617,918 74 D.105,486 28 
Transportat’n and Tratlic 5,729,945 54 6,500,442 43 D.770,496 89 
General Expenses......... 489,667 96 549, 789 43 43 D.60,121 47 





Total Operating Exp’s..10,207,428 67 ny 153, 53,636 55 55 D946, : 207 88 ee 


Net Earningsfrom Oper’n 3,382,80618 2,299,140 42 /.1,083,665 76 
Percentage of Operating 

Expenses to Earnings. . 75°10 82°90 

A reorganized company which takes over a going business 
from the Receivers of a prior corporation is necessarily at a 
little advantage, during the early months of its operation, in 
comparisons respecting its operating expenses, by reason of 
enatiosbed items which, in a going concern, lap over from 
one year to another, but which in the case in question form 
part of the liabilities of the Receivers. 

The subdivision ‘‘Transportation and Traffic” in the above 
statement is favorably affected by such items to the amount 
of $217,614°57. The residue of the decrease in this subdi- 
vision, being $552,882°32, is chiefly attributable to economies 
of various kinds by which expenses have been reduced 
without impairing the efficiency of the service. 

Items pertaining to Maintenance of Road and Structures, 





$6,950 89, and Maintenance of Equipment, $204,112 06, were 





(Von, LEW. 








deed to Prior Accounts in Liquidation during the gix 
months’ period. If these items be added to the expenditureg 
on those accounts shown in the above statement, it will be 
seen that more was spent in renewals of property during the 
first half of 1896 than during the first halt of 1895. 

The following table is submitted for the purpose of afford. 
ing a comparison by months between gross earnings and 
operating expenses of the first half of the years 1895 and 
1896 respectively. 


| Jan. | Feb. sare | me May. | June. | Tota, 





MONTH. 
Gross Earni’ es 3 | % 3 8 r 3 te 
Do mecnane 2,484,663) 2, 205,951 2,274, 8632 2,203,2 70 2,249,910) 2,148,774 13 590,234 
3912 2) 401 *080 2,058,113 13,452,776 





Ws adosinta 2,234,941) 2,068, 708 2 2'3201547/2 
iad naneia ans -— Se ee 

721,027 |1,592,269 1,740,007) 1,644,949) 1,788,5°8]1,720,591/1 10,207 428 

REIN 1,755,856 1,600,455) L $31,833) 1,916,553 592 012,509} 1,916,822 11,153 33,886 


Op. ppenase. | 
186.. 


Net Earnings.| a | 

763.635) 616,682) 534,656) 558,321 61. 327| 428,193) 3,382,806 
| 479,284) 3781247| 497: O14) 383,832] 570 171,290) 21290/140 
254, 351’ 235,434) __ 36, 742! 174, 488! oe. 756! 256,893! 1,083, 3,665 












_ Increase co B51! 235,4 
The item of taxes in the Income Account, | $682,297 06, is is 
the amount accruing on all the System lines for the six 
months’ period under consideration, and which has been 
charged against revenue in monthly instalments. It re 
resents 5 per cent of the System Gross Earnings and 20 per 
cent of the System Net Earnings. A comparison on this basis 
between railway taxation and the taxation of the gross or 
net earnings from any other business, industry or profession, 
may be easily made; and will exhibit in a striking manner 
the injustice of railway taxation as now exacted. 
the following statements are submitted in respect to the 
Trattic Movement of the System during the fiscal year end- 
ing June 30, 1896, as compared with the previous fiscal year, 
ending June 30, 1895, being statements covering twelve 
months in each case: 
Aver. Dis- 4 


Number Number tance per Ton 
Freight Tons Tons Ton, Mile in 
Earnings. Carried, One Mile Miles. Cents. 
1896........$19,626,993 62 7,718,598 1,748,478,650 226°51 01°122 
1895........ 19,389,22019 7,648,638 1,673,407,050 218-78 01-158 
Increase... 237,773 43 69,960 75,071,600 773 


Et: i 00-03% 
Aver. Dis- Rate p. 

Number tance per Pass. Pp. 
Passengers P+ss., Milein 
One Mile. Miles. Cents, 
282,532,458 67°66 02° 211 


DOGHONEO.0 8 caccccce 8 —_ ss neecees 

Number 
Passenger Passengers 
Ear nings. Carried. 

#8, 269,683 10 4,175,500 


a ° S831,1é 59 73 4,174,030 257,387,432 61°66 02°265 
Increase. . "138° 523 37 1,470 25,145,026 Ae caste ° 
eG... + j§. weddetes s000esee  § #é§ Oa0ndadm  sadede 00°054 


Exhibits are annexed showing other details of interest, 
By order of the Board of Directors. 
E. P. RIPLEY, ALDACE F. WALKER, 
President. Chairman, 




















~ CLASSIFICATION OF FREIGHT TONNAGE (COMPANY MATERIAL EXCLUDED) FOR SIX MONTHS ENDING JUNE 30TH, 1896. E 





—_- 


A. T. é 8. F. Ry. |  N.M.@ A. 


G.0.@8.F. | South. Oal. | Sonora. Total for System. 

































PRODUCTS OF AGRICULTURE. Tons. Per Ct. Tons. (Per Ot. ot. ‘ons. Per Ot.| Tons. Per Ct. Tons. Per Ct. Tons. pee * 
CORD «-.-0-+-e0e0ere0e0e0e- proccess 150°633°0|........ i nsininad : 189,180°5).. 
SE itenaensnennien 50,873°5)........ | , 62,741°2) 
Other. Grains... 40, 648°9 edie oendy haa ecal 60,895 1| 

—_ | 

Total—Grain Keene ae er 242,155° 4 951, 632°5| 2°80) 50,356°1) 8°39 16, 703°8 2,969°0) 312,816°8}......0. 

ensiiitidrannednns 222] 46,052°8!........ 403° 1! Gein 23/868'2|........ 4,418°9 ,575°2| 77,B18S)......0c0 
Other Mill Produce. . ie |. | es _ eee 5,355°7)........ 2,727°6| 274°6 25,612°0) “a 

Si sidinvaksnehdehews i ee { 879°O)........ »220°0)........ 4,517°2| 2,308°0 79,092'8 i 
DT cisdindinsetinbesseniimnsil cinema’ ROR ree: see: ME ccccasak ‘aecseaneks am 25° 51°6). 
I  itiiinieicsbeabsansincnnes Ricienenae i aamaaaudl 90,790°B)......2.] _-ccs-cee}-0e 462°7 32,927°4) 
Fruit and Vegetables. ........... 69,278°0)........ |. pee 8,326°1) ....... 59,002°5 1,375°2 139;346°2). 
Cotton Seed and its Products .... 99) ipanceas Bo stcs scene “aimee figgeesmcrein “pea. 3-0 19:721°6 








| iain } 
Total—Products of Agriculture} 444,833-2) 17°47 | 2,919°0 12°94)141,771°1) 23°63) 87,370°0| 32°53) 9,993°3 


PRODUCTS OF ANIMALS. | 


TAVO BOGEE. ... 00000. cccccccccccccs ee i eccccces 2,546" o eeaccces 103,826°1)........ 


Dressed Meats 
Other iy PE .  aemnenee 
2 a Game and Fi 


| 
21°69) 686,886°6 





3,466°7).....-.. 978° 4 stescces 477,247°0) ....-20 
10B°S)..ccr---) $—O°B).....20. 3,552°7) oceee ae 
as: i ceansens 23,658°1)...... a 

sansabesiotcceeos 10,193°4|......0 

ecesescelscacesee 7,198°2).....+08 

i  , ae 5,694°5)...... -- 











Total—Products of Animals... 
PRODUCTS OF MINES. 











1) 1,340°1| 2-91! 527,543°9| 15-14 













































































Anthracite Coal.................. DBs cccsecs) cogccscchcosccecsh  scceccesiecsoncce] _scsesccsioncceenel secscnashecaccces 1,949°0) .....+08 
Bituminous Coal................. 734,404°9 . iesasinnd 58,606°4 26,213°5|........ _, Serer 819, 388" 4! . cocccce 
nlintuackdéwedacnnacdiachedeaes 73,988°3) asus 893°5 531°3!........ 390°2)........ 5,804 oeoesses 
2 eee eeS 175,828°9) 8,455°7)........ 474°7| 126°6)........| 5,830°5)........ 190. 716° “4 seeeeeee 
Stone, Sand & other like Articles.; 117,871° 2) 597 9) soaeneed 82,206°0) 4,100°3| amauwied ae 206, °852°7 omnge oe 
Total—Products of Mines...... 11,104,042° 3| 43°36, 9,215° “| 40°84/142,180°6| 23°70 30,971°7) ata 8,300°8; 18°02 1,294,711°2 37:17 
PRODUCTS OF FOREST. | 
I stahsecpinnctenceesccnssens 123,664°5 4 86) eee 2°80} 82,024°7| 13°67) 52,104°1; 19°40, 10,421°1; 22°61, 268,845°3 773 
MANUFACTURES. | 
Petroleum and other Oils........ | €6,877°0)........ 7 aor 11,013°5 12,651°9 72,053°6}....- on 
Mi censecancnquedasesecocooseces 25,700" iii , , 8,558°6)........ 1,336°6| 36, °483° Bi--corrse 
Iron, Pig and Bloom.. BME Tl scccones ee , 1,226°8 2,741" 5) 
Iron and Steel Rails. ............. 6,044°3). =... 40°8}........ 740°7|........ 1,042°3 7,943°9).. 
Other Costing and Machinery...; 17,917°1)........ 7, l 8,089°9)........ 3,118°8).. 32,069 °6) 
Bar Sheet Metal.................. , ey | ee _ i, , a 750°0)........ 3,933° 26,967°5) 
Cement, Brick and Lime......... 54,192°4)........ _, aera 14,889°7)........ 23,084°3 94,448°1 
Agricultural Implements 12,906-8)........ TE cian s | See 488° 15,890" 
Wagons, Carriages, Tools, ete.. 8,506°7)........ 181°9)........ 1,468°6)........ 1,198°3)... 11,468°4 
Wine, Liquor and Beer i a 60 RE "eee 4,765°2)........ y497°8)... 29,957°4!... 
Household Goods and F urniture 30,909°9)........ 90°9, L ainascieiinial 1,897°4)........ 4, "792°4 37,822" 
Total—Manufactures........... ~ 245,811°7 7| 9°66) 3,267°7) 14:48 54,630°6. 9° a 56, 371° 1 2 367,845°6 
pe 156,438°5| 6°14) 3,019°1! 13°38) 64,102°6, 10°68 21,516°9; 8°01} 6,102°6) 13°25; 251,179°7 
Miscellaneous; Other Commodi-| | 
ties not mentioned above...... a 65,481°5 2° ed 743°1) 3-29) 3,287°8) "55, 14,592°8 5. | 2,151°1 =. 67 86,256°3 
Total Tonnage............-.-- (2,546,027°4) 100-00) 22 563°5) 100° 00|600,016-2 100-00 268,588°0 100-00 46,073°5 100-00 3,483,268°6) 10000 
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A. T.& Gulf Col. & So, Cal. N.M.& Sonora Total 
S.F.Ry. 8S. Fe Ry. R’way. ARR. R'way. system. 
MAINT. OF EQUIPMENT— 8 > 


Superintendence ... ..... 13,258 8.834 1,278 812 742 19,956 
Locomotives—rep. & ren. 411,369 116,152 55,00L 2,767 4,0L0 590,291 
Pass, car:—rep. & ren. of. 103,985 37,309 23,523 710 = 8,221 168,840 
Freight cars—rep.& ren. 566,713 87,423 18.855 704 8,192 676.290 


OcToBER 31, 1896.) 














——— 
, 
STATEMENT OF EARNINGS, ETC., FOR SIX MONTHS ENDING 
JUNE 30, 1896. 
A. T.& Gulf Col.& so. Cal. N.M.& Sonora Total 
S.F.Ry. 3. ” Ry. -—— A.RR. R’way. ouse m. 


























Barnings— re ean d 20% © aa) ‘Aas i, no 3 5: v 
. .eee 6,968,796 1,365,860 625,517 63,476 116,933 Miscellaneous, ........... 45,745 6,808 ) 10% 0 5f 
Freight. canola oanniion a Soon 514 110,666 308204 18078 41'627 scellaneous. 9,745 805 2,79% 2 ILL 66,455 
Mall. kw RR eR DOE cosscascacsccsssz 1,041,070 251,613 102,446 5,125 12,176 1,612,432 
Exore 494720 30/837 14.088 31370 158-2 5601907 | TRANSPORT. & TRAFFIC. 3,922,469 1,156,088 656,537 36,450 58,105 5,729,945 
Misce ¥ alae’: idialtieldaaion caine: -igeieasiee, snaiieate GENERAL EXPENSES..... | 328,077" 95,788 47984 3.184 14,332 489,667 

Gross earnings........10,318,081 1,922,852 1,091,957 77,302 180,051 13,590,234 Total operating exp... 7,111,967 1,985,487 925,893 60,215 123,814 10,207,428 





Overating Erpenses— 


MALNT. OF ROAD AN? STRUCT. Net earnings........ ..... 3,206,113 def62,635 166,073 17,086 56,167 3,382,806 





he ropairs.. 626,513 159,864 64,870 5,825 11,046 : Z . 
ot Dope re al 46,413 2.973 3.908 83 ‘513 Property Expenditures. —"he property exoenditures for six 
Snow, ioe, weeds, etc .... Idud 22313 Jr oriy ee months ending Juae 30, 1896, on existing mileage: (otal for 
ee “LL - eee 57726 «67373 «—sd'314 Cr.802—— «117 system for improvements aggregated $325,761: for exten- 


sion, $33,321, aud for equipm sat, $70,353 ; total construction 
(improvements and extension) and equ'p nent, $434,936 
Equipment in Service June 30, 1896 —Locomotives, 962; 


ings -renewals 40.057 18,411 13,691 336 1,525 
Rall taveowals Of... ---- $85,307 73,818 40,179 3,659 8,05 
fie: oes, crossings. CtC .... 23,001 18,031 1,828 20 187 
Fences, rot 244,557 60,570 = 49,211 3.1L 7,785 
225,879 56,107 33,244 2,805 8,284 




















Bridges and cuiverts...... 
¢ ‘ passenger cars, 641; total freight cars. 27.719; total miscel- 
— 1,720,349 482,001 218,924 15,156 38,950 2,475,382 | laneous cars, 269 ; total cars, 28,629.—V. 63, p. 61. 





THE ATCHISON TOPEKA & SANTA FE RAILWAY COMPANY=—SYSTEM. 


(INCLUDING THE ATCHISON ToreKA & Santa Fe RatLway Company, GULF COLORADO & SANTA FE RAILWAY COMPANY, SOUTHERN CALI- 
FORNIA RAILWAY COMPANY, SONORA RAILWAY CoMPANY, LIMITED, AND NEw Mexico & ARIZONA RAILROAD COMPANY, 


















Dr. INCOME ACCOUNT FOR THE HALF-YEAR ENDING JUNE 30, 1896, Cr. 
To OPERATING EXPENSES: = be By EARNINGS: 
Maintenance of Road and Structures.$2,475,382 71 I ins sn ncaconncenssscccesccscoms eee 
Maintenance of Equipment. .......... 1,512,432 46 POMBO GOT. once scccasccecossccesecsnese 2,964,488 17 
Transportation and Trattic........--. 5,729,045 54 ME stp Ghinkecdatsmsccnnicitedivadyiaes 468,786 91 
General Expenses. ..........----- ----- 489,667 96 EE PES 465,520 03 
——-——— $10,207,428 67 Miscellaneous (including Car Mileage 
“ Rentals of Tracks and Terminals............... Denes 154,101 35 Mashed) ....cccocee pkddboehardeessseds 560,907 47 
“ Rental of Mojave Division, Atlantic ee 
& Pacitic RR., proportion under $13,590,234 85 
award of Commissioners. .....--..----20.--se0e--+s 109,066 50 
 TAXOS....00-----0----08-- 682,297 06 
“ Balance carried down 9 0kG0baesn sa0ccunssc0ceenes 2,437,341 27 
$13,590,234 85 $13,590,234 85 
“ Interest on Bonds...........-20--0+--ses0e---2e0----00 $2,291,149 88 | By Balance brought down......... ae $2,477.340 
“Sundry Advances to Subsidiary Companies writ- . “ Tucome from [nvestments......... bicapueennieanl 52,191 9 
ten off ei 71,13616)| “ Interest, Discount and Exchange.. bikie ateiacadaaieadl 11,400 47 
“ Balance..... revere DEaprae me) “MEN MID. nds conccnecacsscdesccoseusendbbesanae 2,982 56 





$2,504,006 22 $2,504,006 22 





By Balance (Surplus) carried to General Balance Sheet $141,72018 





THE ATCHISON TOPEKA & SANTA FE RAILWAY COMPANY—SYSTEM. 
INCLUDING THE ATCHISON TOPEKA & SANTA FE Ry. Co.; GULF COLORADO & SANTA Fe Ry. Co.; SOUTHERN CALIFORNIA Ry. Co.; SONORA 
Ry. Co., Ltp.; AND NEw Mexico & ARIZONA RR. Co.) 


GENERAL BALANCE SHEET JUNE 30, 1896. 











Jan. 1, 1896. ASSETS. June 30, 1896. LIABILITIES. 





RAILROAD, FRANCHISES AND OTHER 2 Jan. 1, 1896. CAPITAL STOCK: June 30, 1896. 
cn aemioel ieee Pavbening ‘ae... ¥1027000'000 00 
ete., acqi shas 2, ED co cencccce eer rer Orecccecoo e y A 
$372,048,111 66 Committec. .......----<-:.2--++--+--<8871,669,326 78 | : FUNDED DEBT: ‘ 
20,000,000 00 Preferred Stock in Special Trust...... 20,000,000 00 | 96,990,500 00 General Mortgage 4% Bonds.......... 97,853,500 00 
CAPITAL EXPENDITURE DURING HAL ¥- 51,728,000 00 Adjustment Mortgage Bonds........ - 51,728,000 00 
YEAR: 9,000,000 00 Guarantee Fund Notes...... eee 9,000,000 00 
Construction—Exten. ..$38,321 29 | 1,500,000 00 Chicago & St. Louis Ry. Mort. Bonds. 1,500,000 00 
ad —Impr’ts..325,761 69 | 1,500,000 00 Equipment Trust, Series A........... 1,500,000 00 
Equipment .......-....- 70,853 O01 aaa 1,559,950 00 Miscellaneous Unassented Bonds.... 696,550 00 
sesiain Miata. Sr oe 222,696 93 EQUIPMENT LEASE WARRANTS........ 71,234 67 
A , MY ASU Messen eee mew eeeeee , 2 — SS oo 
See ener os ae | es 5 ¢ 35 
$395,987,146 93 $395,835,284 67 yo = sre onsen vad - pinata neil 
——— [=== $7,979,035 27 Balance from Capital Account........ 3,771,021 90 


SUNDRY SECURITIES ACQUIRED: 


Pueblo Union Depot Co. 1,165,262 50 INTERESTON FONDED DEBT ACCRUED 1,122,450 00 

















mn. eS $8,000 00 ROLLING STOCK REPLACEMENT FUND 117,485 08 
ounty Bonds (Hamil- STOCK REDEMPTION FUND: 
ton Co. Kan.)....... <- 10,20000 Atlantic & Pacific Equipment Co...... 146,132 37 
U. 8. of Mexico 2% ACCOUNTS PAYABLE : 
B'ds (par $1,159,800) 313,14600 | 00 Pay-rolls................$1,046,805 49 
Pe Sa eH 4 $331,346 Audited Vouchers...... 
JOINT EXECUTIVE REORGANIZATION Traffic Balances "56 
ComMITTEE A. T. & S. F. RR. Co.: Individuals and Co’s... 337,880 42 
Estimated Amount to be received in cman 3,100,888 39 
final Settlement of its accounts in TAXES ACCRUED..........-----ceee-005 665,951 89 
a with plan of reorganiza- PRIOR ACCOUNTS IN LIQUIDATION, 
n: i iabil b 
$2,700,000 00 Cash (estimated am’nt) $3,447,725 00 py BA, 
4,500,000 00 Securities (est’d value). 2,528,450 00 Pay-rolls, ouchers and Bills Pay- 
; : — 5,976,175 00 4,190,103 24 able. __.......... $236,863 53 
1,307,002 61 MATERIAL AND SUPPLIES..... Sneceee 6 1,155,741 90 338,587 55 Taxes and Rentals... "274 47 
ACCOUNTS RECEIVABLE : Other Prior Liabili- 
Traftic Balances....... - $164,843 44 1,967,853 48 ties (estimated).... 1,081,374 35 
Agents and Conductors 185,730 31 ——- — - - 1,403,512 35 
U. S. Government..... - 254,480 78 PPOFiT AND Loss: 
Individuals and Co’s... 997,475 81 Surplus from Income Account........ 141,720 18 
————— 1,600,530 34 
CASH: 
a hand and in Bank.. one 64 
n Trust for Int. Coups. 8,210 00 
704,150 58 in eo 914,810 64 


PRIOR ACCOUNTS IN LIQUIDATION, 
being Current Assets taken over by 
this Company Still Outstanding: 

1,748,455 81 Individuals and Co's... $343,675 64 








367,567 49 Agents..............---. 50,669 03 
247,247 10 Notes and Loans....... 37,105 98 
26,418 45 Miscellaneous ..... pian 19,107 63 
— ates eae 450,558 28 sin edeoacia ea 
511,600,842 0: RE tk acy 
== a $10,429,162 16] $11,600,842 04 _ $10,429,162 16 


We hereby certify that we have examined the foregoing Balance Sheet and relative Income Account with the Books of the Company at New 
York, Chicago, Topeka, Los Angeles, Guaymas and Gelvesten, and that the same are correctly stated. ; nititios | cai 
In estimating the amount of “ Prior Liabilities” assumed by the new Company provision was made for certain liabilities 2 souue — 
ating expenses incurred prior to 1st January, 1896, which, but for the change of ownership, would have been ch ont ye A = e 
accounts of the half-year to 30th June, 1896. These expenses are included in the statement of “ Prior Liabilities,” which w be _ or 
am of the Directors’ Report. We have been provided with satisfactory certificates from 4 re we i an a wry soe unde) 
a 7 London, New York and Chicago. 
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The Commercial Times. 
COMMERCIAL EPITOME. 


FrRipay Nigar, Oct. 30, 1895. 

There have been few changes in the general business situ- 
ation, Merchants have continued to pursu2 a very conserva~ 
tive policy, awaiting the result of the national election, and 
have limited their transactions to hand-to-mouth orlers. The 
stringent money market has been a source of s)m3 uneasi- 
ness, but it is expected that immediately following the elec- 
tion and the success of the Sound-Money Party becomes a 
fact, confidence will be restored and a general release of funds 
will follow. Considerable progress has been made by the 
Venezuelan Commission in its researches on matters governing 
the disputed boundary and a formal report is expected at 
about December first. 

Lard on the spot has had very little call, but there has been 
no pressure of supplies o1 the market and prices have held 
fairly steady, closing at 4°60c. for prime Western, 4:39@4'3 ic. 
for prime City and 5c, for refined for the Continent. The 
local market for lard futures was neglected, but at the West 
there has been limited trading. Prices for the week show a 
slight decline owing to a heavy movement of swine. The 
close was quiet. 

DAILY OLOSING PRICES OF LARD FUTURES, 


Sat. Mon Tues. Wed, Thur. Fri. 
QetSREP cccce.ccccccoccsG®: cece siaiall onee ---. 460 4°55 


Pork has had only a very moderate call, but valuas have held 
steady, closing a‘ $8 5)@}9 00 for mess, $11 00@12 for family 
and $9 00@$10 50 for short clear. Cut meats have sold slowly 
but prices ruled steady, closing at 5!4@5c. for pickled bellies 
12@10 lbs. average, 8°4@9!4c. for pickled hams and 414 @43¢ >. 
for pickled shoulders. Beef has continued to meet witha 
fair trade at steady prices, closing at $7 00@$7 50 for 
mess, $3 00@39 00 for packes, $9 00@310 00 for family 
and $11 00@$13 00 for extra India mess. Beef hams 
have been steady a’ $15 50@$16 00. Tallow has been 
easier, closing with sales at 33g :. Oleo-stearine his also de 
clined, and the close was quiet at51g:. Lard stearine has 
been dull, closing at 53g>. Cotton seed oil has been more 
freely offered, and as dsmand has been slow pric»s have de 
clined, closing at 22c. for prime crud; and 26c. for prime 
yellow. Butter has sold slowly and the close wa3 easy at 
124g@20c. for creamery. Cheese has been in moderate de- 
mand and steady at 7!4 @10\4c. for S:ate factory, full cream. 
Fresh eggs have been quiet but steady at 18'¢@19-, for choice 
Western. 

The demand for coffze of Brazil growth has been quiet, but 
offerings have been small and prices have improved, cl sing 
at lic. for Rio No. 7. Mild grades have had a good sale at 
firm prices, closing at 161c, for good Cucuta and 244¢>. for 
standard Java, There has been only a limited amount of 
activity to speculative dealings in the market for contracis, 
but prices have advanced on buyiug by local dealers for 
investment. The close was steady. 

The following were th: closing prices: 





Bed. cece « ccoce SO BEG. | TAR. coneses-cee 10°05¢0. | April........... 10°050 
case: cecsceck OO | Pin cccccccesnta ees | Ue cccne ....1003¢ 
De6....<ccce-. -.10°050. | March..... .....10°05e. | Jume..........- 10 050, 


Raw sugars have been in activs demand and large sales 
have been made at higher prices, closing firm at 344c. bid for 
centrifugals 96-deg. test and 27g°. bid for muscovado 89-deg 
test. Refined sugars have been in fairly active demand, 
prices have been advanced 14@3-16:; granulated quoted at 
4\4>,. Teas have been in fair demand and higher, 

Kentucky tobacco has been in slow d+mand but steady 
Sales 100 hogsheads. Seed leaf tobacco has been quiet but 
steady. Sales for the week were 850 cases, as follows: 100 
cases 1895 crop, New England Havana at 15@19-s., 400 cases 
1893 crop, Wisconsin Havana at 8@10c., 200 cases 1895 crop, 
Zimmers, on private terms, 50 cases ditto at 16@22\¢c. and 
100 cases 1894 crop Penn. Havana seed at 10@12c.: als» 600 
bales Havana at 70c.@$1! 10 and 150 bales Sumatra at 60c.@ 
$1 80 in bond, 

Straits tin has been in moderately active demand and prices 
have advanced in response to strooger foreign advices, closing 
at 1310c. Ingot copper has had a moderate call at steady 
values, closing at 10°75@10°85c. for Lake. Lead has received 
a limited amount of attention, closing steady at 2 85@2°90c. 
for domestic. Spelter his advanced and the close was steady 
at 3:90c. for domestic. Pigiron has been in moderate demand 
and steady, closing at $10 25 @$12 50 for domestic. 

Refined petroleum has been advanced, closing at 7c. in 
bbis., 4 5%c. in bulk and 7°95c, in cases; crude in bbls. has 
been nominal; naphtha duil at 74¢c. Crude certificates have 
been neglected, closing higher at 118 bid. Spirits turpentine 
has sold slowly and prices bave further declined, closing at 
28@281¢c. Rosins have been quiet but steady at $: 90@$1 9214 
for common and good s'‘rained. Wool has had only a lim- 
ited call but prices have held steady. Hops have been quiet 
and unchanged. 


COTTON. 


Fripay NIGHT, October 30, 1896, 


THE MOVEMENT OF THE Crop, as indicated by our telegram, 
fr»m the South to-night, is given below. For the week endin 
tais evening the total receipts have reached 324,737 baleg 
against 33),571 bales last week and 337,6/7 bales the previous 
week, making the total receipts since the 1st of Sept., 1896 
2,331,039 bales, against 1,629,908 bales for the same period of 
1895, showing an increase since Sept. 1, 1896, of 710,131 bales, 





























Receipts at— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. { Total, 
Zalveston......| 7,988] 23,761 7,156] 7,851|11,781| 9,606] 68,143 
Tex. City, &e.| ...... OO itil cas 1,559) 924! 2,903 
Yew Orleans...) 10,325) 21,186) 34,150, 13,107, 9,341) 10,234! 98,343 
ESS: 1,929} 2,989; 1,749) 1,904 416, 3,602) 12,589 
Florida ......... esece om ctecee| -senes| scence | 390) 390 
Javannah ...... 4,604) 7,244) 8,327) 4,776 5,347) 4,470) 34,768 
Brunsw’k, &¢.| ...... ecccce| ceccce| ceccce| asco 4,327; 4,327 
Jharleston ..... 3,946) 8,057) 2,154) 2,893) 3,284) 4,542) 24,874 
Pt. Royal, &c.| ...... | soul ‘waned eos sesee| 7,796] 7,796 
Wilmington ....| 2,487) 2,274) 2,579) 2,291) 2,565) 2,074) 14,270 
Wash’ton, &¢.|  ..... seal «eons | ‘inp ee 28 28 
Sorfolk..... ----| 7,839) 6,285) 5,510) 7,545) 6,170) 7,188] 40,537 
West Point.....|  ...... excsee| ccoses| cecces| ccccce ee ee " 
N’port N., &0.| 2-0 ees eee ees eee | 627] 627 
Yew York...... | g4a2| 275] ......] ...... 364, 530) 1,711 
CR cc tcacces | 1,202; 1,426) 1,532) 1,282) 2,213; 2,267) 9,922 
Baltimore ...... | ate dan smmitoseae -- | 2,324) 2,394 
Philadelph’a, &o| 55 1OG ccccce 198 499) 425) 1,283 
Cot’ls this week! 40,917) 73,923| 63,157| 41,847 43,539) 61,354/324,737 

















The foll »wing shows the week's total receipts, the total since 
Jept. 1, 1896, and the stock to-night, compared with ast year. 

















Receipts to -- = = | - me - | Stock. 
Oct. 30. is | Since Sep. is | Since Sep. 
Week. | 1, 1896. | Week. | 1,1895.| 1896 | 1895. 
Halveston.... 68,143, 538,238) 48,961| 345,879| 182,961| 141,555 
Tex.C.,.e./ 2,803 38,906 4,929, | 18,119] 7,443) 8,000 


Sew Orleans! 98,313! 703,363| 90,732! 505,823) 303,770] 331,189 
Mobile... ....| 12,589 90,034) 9,597, 65,736) 49,869} 24,744 
Florida ...... 390| 8,353) 434) 2,993 iia sane 
savannah ...| 34,763) 296,461 36,846, 296,226 124,221) 91,409 
Brwick, &c| 4,327) 39,268] 5,484| 29,995) 8,132] 1,414 
Oharleston ..| 24,876] 177,679} 9,595) 117,574) 83,238/ 43,096 











P.Royal,&ce} 7,796) 12,219 43) 8,804 —— ‘i neta 
Wilmington.| 14,270) 112,159) 7,301) 71,461) 5,829] 26,152 
Wash’n,&c. 28, 313) 15) 194) <eaaae 
Norfolk ....| 40,537] 254,584) 16,093) 76,038, 75,791) 36,919 
West Point..| ...... 50) 9,585, 41,684)... .| 11,702 
N’p’tN.,&| 627 4,020) 1,538 4,205 1,492 623 
New York.../ 1,711) 10,543 947 3,797} 161,035) 172,974 
Boston. ...... | 9,922] 27,213) 5,953) 17,674) 13,000 5,000 
Baltimore . -| 2,324) 8,3 12| 661 3,028} 11,361) 15,434 
Philadel.,&c.) 1,283 6,797} 2,468) 11,623 6,834 8,449 











Totals ...../324,737| 2,331,039 25 1,037|1,620,9081 1,075,034 913,750 


in order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 











Reeeipts at—| 1896. | 1895. | 1894. | 1893. 


Galves’n &0, 70,946, 53,790) 103,690, 63,094, 69,113 55,612 
New Orleans, 98,343 90,732 133,633 120,166 79,998 113,195 
Mobile ...... | 12,589 9,597, 10,278, 9,919) 9,147 16,384 
Javannah...| 34,768 36,846 67,904 49,807 47,724 46,313 
Ohas’ton, &o| 32,672 9,633 23,072, 26,999 19.747 32,363 
Wilm’ton,&c| 14,298 7,316 18,903, 7,906 12,931) 9,436 





Norfolk .....| 40,537) 16,098, 21,634) 31,385 19,937) 31,610 
W. Point, &o. 627, 11,123, 24,643 11,393) 15,591) 16,393 
Allothers...! 19,957 15,947, 22,679 9,093 19,284) 23,386 


Cot. this wk.| 324,737, 251,087) 431,443, 334,762, 293,552, 344,697 


3ince Sept. 1/2331,039 16 20,903 2263,730 1810,001 17 11,97 3/2188,079 

The exports for the week ending this evening reach a total 
of 270,397 bales, of which 16),982 were to Great Britain, 42,488 
to France and 65,927 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1898. 


















































Week Ending Oct. 30,1896. | From Sept 1, 1896, to Oct. 39, 1896. 
Exported to— Exported to— 
Exports 
from Great Conti-| Totu | Great Conti- 

Brit’n.| France) nent. | Week. | Britain.| France| nent, | Total. 
jalveston..... 60,227} 18,380} 13,981] 93,088} 228,62y) 49,336) &8,21)| 366,175 
Cex. City, &e..| .. sti'ele 857 ren és 7,308] 7,808 
Yew Orleans..| 43,890] 18,172) 34,126) 96,183} 211,830) 85,102) 118,342) 415,424 
SGM cisicreck ssenech, casaud 4,827| 4,827| 22,571] ...... 5,427| 28,198 
ON i sacas B adnae lh snandadl seaeell «sched WOOT sieres 966} 5,498 
savannah ..... 5,098] 4,976] ...... 9,974 5,098] 4,976) 6,771) 79,745 
Srunswick.....| 3,612] ......| sess. 3,612 9,493] ...... 3,845} 13,358 
Yharleston.. ee 6,541] 13,700} 37,879) ...... 39,065, 76,744 
Port Royal....| 7,743] ....06] sescee cl” a te eee 11,554 
Wilmington...| 11,730] ......]  soseee 11,733] 47,230) ....0. 26,945| 74,175 
Norfolk. ...... oe Pore 12,968} 23,085] ...... 1,300} 24,385 
New York..... 5,280] 560] 5,084] 10933) 59,446, 3,304] 39,373) 102,713 
Boston.........| 1,635} ...... 92] 1,727] $2,207] ...... 1°6| 32,333 
Baltimore..... | 1,368] ...... 1,419] 2,787] 14,056] 1,202] 12,444] 28,802 
*hiladelp’a,&c ee een 251 tf ee 614] 2,359 
TOtAs..2. <0: 160,982} 42,488] 66,927/270,397| 710,175|114,410] 414,536 1,219,121 
Cotal, 1895....| 78.540] 37,370) 76,537 192,447! 367,489) 8).144 325,469 _773,3:2 
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In aldition to above exports, our telegrams to-night also 
ive us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We adi similar figures for 
New York, which are prepared for our sp cial use by Messrs. 
Lambert & Barrows, Produce Exchange Building. 














ON SHIPBOARD, NOT CLEARED FOR— 
=n amas ae Leaving 
Oct. 30 at— | Great |, | Other | Qoast- stock. 
Britain, | ¥Y@%€e.| Foreign| wise. Total. 
New Orleans.... 27,519| 7,639 | 17,310 196 52,664| 258,106 
Galveston...-... 33,062 | 17,327! 10,087| 4,810; 65,286) 117,675 
1,000| None. | 18,000) 2,000! 21,000 b03,221 


vannah.....- 
coven "| 5'000| None. | 26,400, 1,400} 32’800| 50/438 








Charleston .. 4 L 32,4 
Mobile ......--- 35,000 None. | 500} None. | 35,500 | 14,369 
Norfolk ........ 35,000 | None. | 13,500 | 15,000; 63,500 | 12,294 
New York......, 10,5€0 | 900 | 5,700, None.; 17,100) 143,935 
Other ports..... 30,000/ None. | 12,000) None.) 42,000) 47,146 


Total 1896... 177,081 | 25,866 |103,497| 23 406 | 329,850) 745,184 


| 75,595| 22,794 | 217,144| 701,606 
127,850 12/929 | 375,454 | 5927199 





Total 1895...| 84,375 | 34,380 
Total 1894...| 170,802 | 63,873 

Speculation in cotton for future delivery has continued 
quiet and no changes of an important nature have occurred 
in values. The crop movement has been the principal factor 
affecting prices and Monday there was a decline of 8 to 12 
points under moderate offerings, largely by ‘‘longs” to liqui 
date holdings, prompted by large receipts at the ports. Tues- 
day the market opened easier in response to we:ker 
foreign advices and a continued free movement of cotton to 
the ports. Subsequently advices were received stating that 
the interior movement showed a decrease and the market 
rallied rather sharply, closing at an advance of 6 to 10 

ints for the day. Wednesday the market was higher dur- 
ing early Change on the reports of a decreased movement of 
the crop in the interior, but later in the day there was sell- 
ing by ‘‘longs” and the improvement was lost, closing | to 
3 points lower for the day. Thursday there was a moder- 
ately active and higher market. The stringent money con- 
ditions had a depressing influence; still prices for the day 
showed an advance of 10 to 12 points, as there was fairly 
free buying by ‘‘ shorts” to cover contracts, stimulated by 
predictions of frosts and colder weather at the South and in 
response to stronger foreign advices. To-day the market 
opened at a decline of 3 to 4 points and then further weak- 
ened 2 to 4 points under disappointing foreign advices and 
the failure of the predicted frosts to materialize. Subse- 
quently, however, there was an advance, the interior re- 
ceipts for the week showing a further falling off in the crop 
movement. The close was firm at an advance of 2 to 4 

ints for the day. Cotton on the spot has been quiet and 
fonday prices declined 1-16c. To-day the market was quiet 
and unchanged. middling uplands closing at 7 15-16c. 

The total sales for forward delivery for the week are 
747,609 bales. For immediate delivery the total sales foot 
up this week 4,013 bales, including —— for export, 313 
for consumption, —— for speculation and 3,700 on contract. 
The following are the official quotations for each day of the 
past week—October 24 to October 30. 

Rates on and off middling, as established Nov. 22, 1893, 
and revised Dec. 11, 1895, by the Revision Committee at which 
grades other than middling may be delivered on contract: 
DUP ncntasccs ccocensecss6. 2% On. | Good Ondinary.........:6. 1 off. 
Middling Fair.............. % on. | Good Middling Tinged... Even. 
Strict Good Middling..... 1g on. | Strict Middling Stained.. 7g9 off. 
Good Middling.. ......208 51g on. | Middling Stained......... % off. 
Strict Low Middling...... 3,4 oft. | Strict Low Mid. Stai .. 25g. off. 
Low Middling .._,... scone SB OF. | Low Middling Stained....1%4 oft. 
Strict Good Ordinary.. . 












vee Hie ff. 
On this basis the prices for a faw of the grades wonld he ar 
follows, 












































UPLANDS. | Sat. | Mon|Tues| Wed! ‘Ih. | #ri, 
Good Ordinary................-/ 7 | 615 | 65 | 615, | 615;,| 6151 
Low Middling...000.22227 0222. | 755 | 7a.6°| 79191 7%6 | Tre | Ta" 
Middling.... ee a a none | 15g) 'F15)g) 718,46) F146) 71°46 
Good Middling.................. ; $516 | 8% | 84 | 814 | 84 | 8 
Middling Fair... ..22.2722272277: 8% | 813.,| 81% 6) 81", | 813,91 81346 
GULF. | Sat. | Mon|Tues| Wed Th, | Fri. 
Sia cata eee Crete comer Mien: Phase sal esd 
Good Ordinary. 73., | 7310 | 71a | 73:a | 73 
Low Middling.. sweet Oe | 713° ,| 74° ,| 71316) 7144 7st, 
i ce -| 844 | 831, | 8316 | 8%1¢ | 8316 | 8416 
Good Middling. --722°777. --++| 8%16 | 818 | Sia | 1g | Sis 
Middling Fair............... Ng 9lye | Dyg | Dig | Dig | Iie 
___ STAINED. | Sat. | Mon|Tues| Wed| Th. | Fri, 
Low Middling 6% | 611 | 61144) 611-¢] 611 ,| 61) 
Po ececcce cosesecece 1* 1 6| 2 16 
ea a ‘| 7% | 7%6 | 79%6| 7% | 76 | 7%e 
Strict Middling «-| 720g9| 72>, | 723g | 723.0 72b30 72539 
Good Middling Tinged. ....... 18 | 715;@) 71516) 71516! 71536) Tldi¢ 
MARKET AND SALES, 
SALES OF SPOT AND CONTRACT. 
SPOT MARKET Sales of 





CLOSED. Exr- | Oon- |Spec-| Con Futures. 
port. | sump |\ul’t’n| tract. Tot«l, 











Sat’day .|Dull ...... .... a am 90,900 
Monday./Quiet at ljgdeo.| 22!| “83 “17"| 1,906) 1,985] 133,800 
Wegiay |Quiet ......--20.] 222.) 2-2] <22./ 600] = "600] 120,300 
Tea day|Quiet 220220002] I) Bal IIS] 600] 694] 124,100 

ay../Quiet..... 2... re 62; ....| 100) 162) 148,200 


Friday..}Quiet 222022277] 2°7"] 79 wens! 500] 572] 130,300 
Total..../........... esceeee!....|_ 313! ....! 3,700! 4,013] 747,600 





























THE SALES AND PRICES OF FuTURES at New York are 
shown in the following comprehensive table. 
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* Includes sales in September, for September, 15,100. 

(# We have included in the above tabie, and shal! continue each 
week to give, the average price of futures each day for each month, I 
will be found under each day following the abbreviation “Av’ge.”” The 
average for each month for the week is also given at bottom of table. 


{a3~ For exchanges see page 804. 


THE VISIBLE SUPPLY OF CoT7ON to-night,as made up by cable 
and telegraph is as follows. The Continental stocks, as wellas 
those for Great Britain and the afloat are this week's returns 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (Oct. 30), we add the item of exports from 
the United States. including in it the exports of Friday only 
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1896. 1895. 1894. 1893. 
Stock at Liverpool.....bales. 435,000 881,000 670,000 750,000 
Stock at London...... ........ 12,000 6,000 10,000 10,000 





Total Great Britain stock. 447,000 887,000 680,000 760,000 
S@tock at Hamburg............ 25,000 32,000 26,000 8,000 
Stock at Bremen.............. 55,000 110,000 74,000 94,000 
Stock at Amsterdam ..... .... 4,000 8,000 8,000 ae 


Stock at Rotterdam ...... .... 100 200 200 2 

Stock at Antwerp............. 8,000 12,000 17,000 7,000 
Stock at Havre................ 93,000 255,000 275,000 304,000 
Stock at Marseilies..... ...... 5,000 4,000 5,000 5,000 


Stock at Barcelona..... ...... 37,000 35,000 36,000 20,000 


Stock at Genoa..... .... .-.ce 18,000 16,000 4,000 9,000 
Stock at Trieste....... 60 +<ecee 23,000 20,000 27,000 —-23,000 
Total Continental stocks.. 263,100 492,200 





u 
Total European stocks.... 715,100 1,379,200 1,1: 
Endiacottonatioatfur Europe 36,000 27,000 14, 
Amer.cottonafloatfor Europe 680,000 489,000 736,000 645,000 
mere, Seaeh Se.2eh. forE'pe 50,000 49,000 35,000 30,000 
Stock in United States ports . 1,075,034 918,750 967,653 947,979 
Stock in U. 8. interior towns... 448,238 361,994 323,725 321,560 
United States exportsto-day. 47.532 33.6035 54.970 43,728 
Total visible supply....... 3,051,954 3,261,549 3,233,543 3,267,467 
Of the above, totals of American and other descriptions are as follows: 
American— 
Liverpoo! stock.........bales. %323,000 768,000 533,000 582,000 
Oontinental stocks........... - 174,000 418,000 329,000 376, 
American afloat for Europe... 630,000 489,000 736,000 645,000 
United States stock........... 1,075,034 918,750 967,653 947,979 
Onited States interiorstocks. 448,233 364,994 323,725 321,560 
United States exports to-day . 47,532 33,605 54.970 43,278 
Total American........... 2,747,354 2,992,349 2,944,343 2,916,267 
East Indian, Brazil, éc.— 


Liverpool stock.......... «--«- 112,000 113,000 137,000 168,000 
London stock.......... secneee ° 12,000 6,000 10,000 10,000 
Continental stocks. .......... a 94,100 74,200 143,200 106,200 
india afloat for Europe....... 36,000 27,000 14,000 37,000 


Egypt, Brazil, &c., afloat... 50,000 49,000 35,000 _ 30,000 
Total East India, &0...... 304,100 269,200 339,200 351,200 
Total American.......... ~ 2,747,854 2,992,339 2,944,348 2,916,267 

Total visible supply ...... 3,051,954 3,201,519 3,283,548 3,267,467 

Middling Upland, Liverpool. . 4ligod. 425.4. 31gd. 45ad. 








Middling Upland, New York. 719460. 90. 5%o. 8380. 
Egypt Good Brown, Liverpool A7ed. 653d. 4%d. 59 6 
Peruv. Rough Good, Liverpool 61,44. 633d. 57d. 6'ed. 
Broach Fine, Liverpool....... 45, 4d. 41! 14d. 344d. 49) 4d. 
Tinnevelly Good, Liverpool.. 493.4. 417 z0d. 3'ed. aha. 


(ay~ The imports into Continental ports the past week have 
been 63,000 bales. 

The above figures indicate a decrease in the cotton in sight 
to-night of 209,595 bales as compared with the same date 
of 1895, a falling off of 231,594 bales from the corresponding 
date of 1894 and a decrease of 215,513 bales from 1893. 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1895—is set out in detail iw. 
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+ Last year’s figures are for Newberry, 8. C. 


The above totals show that the interior stocks have increased 
during the week 933 bales and are now 83,294 bales more 
than at same period last year. The receipts at all the towns 
have been 12,449 bales more thansame week last year and since 
Sept. 1 are 416,736 bales more than for same time in 1895, 








UOTATIONS FOR MIDDLING COTTON aT OTHER MARKETs,~— 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week, 























‘ y ONS “ IDL « N -_ 
Week ending OLOSING QUOTATIONS FOR MIDDLING COTTON ON 
October 30.| gatur. | Mon, | Tues. | Wednes.| Thurs. | Fri, 

—_ ———— 

Galveston..| 7514 7% 73g 733 73% 7% 
New Orleans 7316 7314 7316 7316 74 7 
Mobile ...... Tlie This Tlie Tlie 7lie 7g 
Savannah... Thig The 7 7 Thlig Thig 
Charleston.. 7 7 7 7 7 7 
Wilmington.| 74 74 74 74 74 733 
Norfolk .....| 751g 7Big 74 74 74 74 
Boston......| 8 8 71916 71916 701g 751g 
Baltimore . . 75, 75, 753 753 7% 
Philadelphia 84 836 8316 8316 8316 8314 
Augusta. .... 7516 74 74 7516 738 73% 
Wemphis.... 7, T7314 78 738 7316 7516 
3t. Louis.... 7314 7316 7316 7316 74 M4 
Aouston....| 74 7516 T516 716 7516 733 
Oincinnati --| var 74 7g 713 733 733 
Louisville. .. 733 738 733 733 7: 7% 




















The closing quotations to-day (Friday) at other important 
Southern markets were as follows, 
Atlanta ........ 7 | Eufaula........ 711g | Natchez....... Zig 
Charlotte ...... 7 | SIidttle Rock.... 658 | Raleigh........ 7g 
Oolumbus, Ga. 6% | Montgomery... 67% | Selma..... .... — 
Oolumbus. Miss 65g | Nashville ...... 7314 | Shreveport..... 6% 

RECEIPTS FROM THE PLANTATIONS.—The following table 
tudicates the actual movement each week from the plantations, 
Yhe figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekl 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 





Week Recetpts at the Ports. | see at Intertor Towns.) Rec’pts from Plant’na, 
Bading 1894. | 1895. | 1896. | 1894. | 1895. | 1806. | 1894. [ 1895. | 1896, 


Sept. 25..... 205,221) 149,139) 257,663) 109,245 90,587 | 275,227 229,947) 172,987 | 300,799 

GH. Bisces 247,616) eg pe 151,909) 141,788) 329,954) 220,280 268,830 | 338,718 
we 318,816) 274,485 |354,230) 190,402 203,752) 373,969) 357,309) 336,499) 378,245 
© Wasa 384,131 280,659 337,677) 233,898) 268,191 415,409) 427,627 345,098 | 379,697 
i or 400,676 295,438 cope eye maya 447,355 441,043] 352,821 361,087 
*  30.....)431,448! 251,087 '324,737|1323,725 























364,994) 448,288 480,903!290,507/325,670 


The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1, 1895, are 2,658,733 bales; in 
1895 were 1,955,202 bales; in 1894 were 2,53),i120 bales. 

2.—That although the receipts at the outports the past week 
were 324,737 bales, the actual movement from plantations was 
325,670 bales, the balance g»>ing to increase the stocks at 
theinterior towns. Last year the receipts from the plantations 
for the week were 290,507 bales and for 1894 they were 
480,903 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1.— 
We give below a statement showing the overland movement 
fo. tha week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the Eg matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Oct. 30 
and since Sept. 1 in the last two years are as follows. 


1896. 1895. 


October 30 : " 
weer. | ai’, | week | ali 














Bhi 
Via St. Louis ..... ..........-.--| 22,998] 129,819} 32,192) 119,615 








.. gerne eeeeee| 11,084) 70,157) 11,897) 51,152 
Via Parker City........ 542 4,730} 1,096 6,293 
Via Evaneville..... aanconseaseas|  secene 101 annem eccese 
Via Louisville.... .... on 4,823 38,839] 10,870} 27,919 
Via Cincinnati...... ........ ----| 6,823) 27,854! 3,205) 11,486 
Via other routes, &c.... ....... 2,548 18,251} 1,989 12,462 

Total gross overland....... .--| 48,818) 239,751) 61,249) 228,927 


Deduct shipments— 
Overland to N. Y., Boston, &o..| 15,240) 52,895) 10,029] 36,122 
Between interior towns......... 161 693 64 1,352 
Inland, &c., from South......... 593 8,149} 2,140 9,647 
Total to be deducted......... | 15,999} 61,737] 12,233) 47,121 


Leaving total net overland*..| 32,819] 228,014) 49,016) 181,806 

* Including movement by rail to Camada. 

The foregoing shows that the week’s net overland movement 
this year has been 32,8!9 bales, against 49,016 bales for the 
week in 1895, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 46,205 bales. 


1896. | 1895. 






































In Bight and Spin 3” r a 
u 
— Week. | Sept 1. | Week. | gept. 1- 
Receipts at ports to Oct. 30....... 324,737 2,331,039 251,087) 1,620,908 
Net overland to Oct. 30........... 32,819! 228,014) 49,016} 18 
Southern consumption to Oct. 30 20,000) 161,000} 20,000) 171, 


Bate 
Total marketed ..... ..........|377,556/2,720,053/320,103/ 1,973,714 
933| 332,294 

———— 











(aterior stocks in excess..... .... 327,694| 39,420 


Came into sight during week.|378,489| 359,523] --2+ oes 
Total in sight Oct. 30.........|  ..---- '3,047,747|  ..0-- «| 2,306, 


North’n spinners tak’gsto Oct. 30| 73,792) 423,979 89,670, 387,067 
It will be seen by the above that there has come into sight 
during the week 378,489 bales, against 359,523 bales for the 
same week of 1895, and that the increase in amount in sight 
to-night as compared with last year is 741,739 bales. 
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WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad- 
vices this evening indicate that rain has been general at the 
South during the week, and that in some sections, more 
particularly in Texas, the rather heavy precipitation has inter- 
fered with picking. Our Galveston correspondent st ites that 
the indications are that there will be very little top crop in 
Texas, but that in Southwest Texas some of the top crop is 
now being picked. The movement to market has been quite 
a eedveton, Texas.—Very little cotton has been picked dur- 
ing the week on account of the showery weather. Rep srts 
are to the effect that in many sections of North Texas farm- 
ers are turning their stock into the cotton fizlds, which indi- 
cates that there is very little prospect for a top crop. In 
Southwest Texas some of the top crop is being picked. ‘ There 
has been rain oa tive days during the week, the precipitation 
being one inch and twenty-seven hundredths. The thermom- 
eter has averag: d 70, r inging from 61 to 79. . 

Palestine, Tecas.~We have had heavy raion oa three days 
of the week, the rainfall being two inches and thirty-two hun- 
dredths. ‘The thermometer has ranged from 43 to 82, avera,- 
ing 65, : 

Huntsville, Texas.—There has been heavy rain on two days 
during the week, to the extent of one inch and twelve hun 
dredths, Average thermometer 62, highest 73 and lowest 46. 

Dallas, Tecas.—Rain beneficial to crops has fallen on two 
days of the week, the precipitation reaching one inch and 
sixty-one hundredths. The thermometer has averaged (4, 
the highest being 83 and the lowest 45. 

San Antonio, Texas.—There has been rain on three days the 
past week, the precipitation reaching one inch and eighty-four 
hundredths; the rain retarded picking but has benefited late 
eotton, The thermometer has averaged 66, ranging from 50 
to 82. 

Luling, Tewas.—It has rained on three days of tha week to 
the extent of oneinch and ninety-six hundredths, The ther- 
mometer has ranged from 52 to 83, averaging 638. 

Columbia, Texus.—Cotton is about all picked and marketed, 
Rain has fallen on three days of the week, to the extent of 
one inch and twenty-three hundredths. Average thermome- 
ter 69, highest 82 and lowest 56. 

Cuero, Texas.—We have had rain on three days during the 
week, the precipitation belng one inch and eizhty-one hun- 
dredths. The thermometer has averaged 72, the highest be- 
ing 83 and the lows st 60. 

Brenham, Te.cas.—Cotton is about all picked and marketed 
Rain has fallen on four days of the week t» the extent of one 
inch and sixty-one hundredths. The thermometer has aver- 
aged 66, ranging from 59 to 82. 

Temple, Texas.—We have had heavy rain on two days of 
the week, delaying farm work and cotton picking. The rain- 
fall reached one inch and twentv-five hundredths. The ther- 
mometer has ranged from 48 to 80, averaging 64. 





Savannah, Georgia.—It has rained on four days of the 
week, the rainfall being fifty-one hundredths of an iach. 
Average thermometer 7), highest 83 and lowest 6). 

Augusta, Georgia.—We have had rain on one day of the 
week, the precipitation reaching thirty-eight hundredths of 
aninch, The thermometer has averaged 63, the highest being 
80 and the lowest 52. 

Charleston, South Carolina.—It has rained on five days of 
the week, the precipitation reaching six hundredths of an 
—. The thermometer has ranged from 59 to 80, averag- 
ing 68. 

Stateburg, South Carolina,—Riin has fallen on two days 
of the week, to the extent of twenty-eight huadredths of aa 
inch, Picking is still in progress. Average thermometer 64'S, 
highest 77 and lowest 50. 

Wilson, North Carolina,—It has rained on one day of the 
week, the rainfall being one inch and forty hundredths. The 
thermometer has averaged 61, ranging from 46 to 73, 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock October 29, 1896, and October 31, 1895, 








Feet. Feet. 
New Orleans..... Scene Above zero of gauge.| 41 35 
se Above zero of gauge. | 2°5 *2°3 
ra Above zero of gauge. 1‘l o2 
Shreveport ...........0- Above zero of gauge. | *2°7 *3°0 
ee, Oe Above zero of gauge.| 29 *5°0 


“* Below zero of gauge. _ 

THs THREATENED FAMINE IN IND‘A—EFFeCT UPON COTTON 
Goops MARK&? AND DEMAND FOR SILVER.—In our editorial 
columns to-day will be found an article under the above 
caption contributed by our special Manchester correspondent, 


ELLISON’s ANNUAL COTTON REVIEW FOR THE SEASON OF 
1895-95. —In our editorial columas will be found an ariicte in 
which we give the figures from Mr. Ellison’s aanual review 
of the Europ3an cotton trade for the season of 1895-96, as 
received by us to-day by cable. 

INDIA COTTON MOVEMENT FROM ALL PorTS.—The receipts 
and shipments of cotton at Bombay have besn as follows for 
the week and year, bringing the figures down to October 29, 

@3MBAYT RECKIPTS AND SHIPMENTS FOR FOU Vio eS 














| Shipments this week.| Shipments since Sept.1. {| _ Receipts. 
Year| Greal | Conti-| | @reat { Oonti- | This Since 

| Brit’n nent, | Total. Britain| nent, Total. | Week.| Sept. 1. 
1896} ..... -| 3,000) 3,000) 1,000) 46,000; 47,000) 7,000) 57,000 
BON. nanicaniil seeee| aaens|  --200 -| 31,000; 31,000 9,000' 81,000 
1894; .....| 2,000) 2,000) 5,000) 14,000) 19,000) 2, 25,000 
1893} _seesee | 6,000} 6,000) 4,000) 42,000) 48,000 8,000} 70,000 

| Shipments for the week. | Shipments since Sept. 1. 








| Great | Oonti- 


Brilain.| nent. Oontinent.| Total. 





Fort Worth, Texas.—There has been rain on three days of 
the week, the precipitation being one inchand sixty-four hun- | 
dredthe, Average thermometer 64, highest 82 and lowest 46. | 

Weatherford, Tecas —It has rained on three days of the } 
week, the rainfall reaching one inch and seventy-two hun- | 
dredths, The thermometer has averaged 64, the highest being 
80 and the lowest 48, 

New Orleans, Louisiana.—There has been rain on four diy: 
during the week, the precinitation reaching three inches an‘ 
thirty-nine hundredths. The thermometer has averaged 72. 

Shreveport, Louisiana. —We have had rain on five days af 
the week to the «xtent of three inches and three hundredths. 
The thermometer has averaged 66 and ranged from 53 to 77. 

Columbus, Mississippi.—There has been rain on three days 
of the week, the ratwnfall reaching one inch and ninety five 
hundredths, The thermometer has ranged from 46 to 8), av- 
eraging 64, 

Leland, Mississippi.—Telegram not received. 

Vicksburg, MississippiicWe have had rain on four days 
during the week, the precipitation being one inch and forty- 
five hundred‘hs. The thermometer has averaged 62, tie 
highest beir g 8) and the lowest 53. 

Little Rock, Arkansas.—There has been rain on two days 
during the week, the rainfall reaching two inches and 
twenty-eight hundredths. The thermometer has averaged 
64, ranging from 48 to 77, 

Gelena, Arkansas.—Picking is progressing and in s»me dis- 
tricts it has been completed, There has been rain on two days 
of the past week, the rainfall being eighty-nine hundredths of 
aninch. Average thermometer 65, highest 75. lowest 44. 

Memphis, Tennessee.—Rain has fallen on two days of the 
week, but the weather is now clear. The rainfall reached 
seventy-three hundredths of an inch, The thermometer has 
averaged 63, the highest being 78:2 and the lowest 43:4, 

Nashville, Tennessee.—Telegram not received. 

Mobile, Alabama.—There has bean rain on five days during 
the week, to the extent of two inches and fourteen hun- 
ant The thermometer has ranged from 55 to 81, aver? 

Montgomery, Alabama.—The weather is unusually warm 
for the season. We have had rain on three days of the week, 
the precipitation reaching sixty-eight hundredths of an inch, 
and more is expected to-night, Average thermometer $6, 
hi hest 74 and lo west 59. 

t wpe Florida.—Rain has fallea on two days of the week, 
0 the extent of one inch and tweaty hundredths, The? her- 








mometer has averaged 75, ranging fron 67 to 82. 





| Great 
| Total. | Britain. 


























| a es Sees eer 1,000| 4,000] 5,000 

1895......| 1,000] ...... 1,000 2,000 2,000 4,000 
Madras— 

1896. ... | eee y en 6,000 8,000! 14,000 

1895...... 1,000} 1,000) 2,000] 11,000 8,000} 19,000 
All others — | | 

“ede ere 3,000 3,000 8,000 15,000} 23,000 

1895......| 1,000] 2,000! 3,000 9,000 |. 17,000} 26,000 
fotal all— 

1896 ...... Deane | 3,000; 3,000) 15,000| 27,000] 42,009 
1895 .....| 3,000) 3,000! 6,000| 22,000! 27,000) 49,0) 
EXPORTS To HUOROPE FROM ALL INDIA. 

; = £5 
Shinends 1896. 1895. | 1894, 
foall Europe) This since | This | Since This | Since 
om— week. | Sept. 1. | week. | Sepl.1. | week. | Sept. 1. 
Bomday......| 3,000) 47,000] ....., 31,000] 2,000) 19,000 


Allother ports} 3,000) 42,000) 6,000 49,000) 5,000 45,000 
Total......| 6,000! 89,000} 6,000! 80,000| 7,000| 64,000 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
nents we have made with Massrs. Davies, Banachi & Co., of 
Liverpool and Alexaniria, we now receive a weekly cable of 
the novements of cotton at Alexandria, Egypt. The following 
are the receipts ani ship nents for tha ps3t weak and for tos 
corresponding weak of the pravinus two y3ars. 














Alexandria, Eaypt, | 
October’ 28." is9e. || 1895. 1894. 
Receipts (cantars*).... 
This week.....00---. 316,000 310,000 230,000 
Since Sept. 1......--.| 1,246,000 1,345,000 673,000 





This | Since || This | Since || This | Since 
week. | Sept. 1.|| week. |Sept. 1.|| week. | Sept. 1. 


| 





| 
\} 
| 


| | 
9,000; 52,000)/14,000; 62,000); 9,000) 33,000 
10,000) 34,000)) 6,009} 31,000)! 6,000) 34,000 


Total Europe. ... 19,000) $6,000,|20,000} 93,000,15,000! 67,000 
* A cantar is 98 pounds. 

' Of whieh to America in 1396, 2,435 bales; in 1895, 1,753 bales; in 
1394, 1,205 bales. 

MANCHESTER LARKET.--Our rénort received by cable to-night 
from Manchester states that the market is firm for yarns 
and quiet for snirtings. Manufacturers are relucing their 
output. We give the prices for to-day oelow and leave those 
for previous weeks of this and last year for comparison: < saa 





E cvorts (bales)— 
To Liverpool ....00 
To Continenti....... 


























tes! > mee ~ee 


| Oct, 29, '96. | Oct. 31, 95. 
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— SSS 
1896. | 1895. and poe ape ~ me ae epee seaeees favorable; a faw show. 
2 * - ers of rain would do mich gool in thes parts also. ue ma 
829 Oop. linter common Cte | sa cop. [Bis ie, nice! Gate been quiet with scarcely any change in rates since we last wreet 
Twist. 4 4 ist. , - . fhe demand oa account of exporters and mills has beea small, 
to finest. | Uplds| Twist. to finest. | Upid 
. @0ea aalaia gee sale _Saippina NEws.—The exports of cotton from the United 
Bp. 25/6% O7I3i¢4 Tig@7 2 | Atize6519 O7% [4 5 OG 7iq| A1iz, | SUAtes the past week, as per /atest mail returns, have reached 
Oct. 2/613;g@7% 4 7 @7 1'g| 41116 611;407'9 |4 6 @6 9 | 413, | 232,454 bales. So far as the Southern ports are concerned thege 
“« 9/611;9@7% 4 6 @7 0 | dio (61514627% |& 6190610 | 42739 | are the same exports reported by telegraph and published jn 
on rs orm Ie sees Lote ry ah 4 Ze@ei) | 4%:2| the CHRONICLE last Friday. With regard to New York we 
“ 3016% @7l9 4 5 @6 1019 417,.6% @79 4 6 @6 1019) 42°, | include the manifests of all vessels cleared up to Thursday, 





Sea ISLAND CoTTtoN MovemMEeNnT.—We have received this 
(Friday) evening by telegraph from the various ports the 
details of the Sea [sland cotton movement for the week. The 
receipts for the week ending to-night (October 30) and since 
Sept, 1, 1896, the stocks to-night, and the same items for the 
corresponding neriods of 1895. are as follows. 




















1896. 1895. | Stock 
Receipts to Oct. 30. | Pris | Since | This | Since 
week. |Sept. 1.| week. | Sept, 1.| 1896. | 1895. 
Savannah ................ 3,682, 26,580) 5,123| 23,273/18,325| 9,447 
Charleston, &0........... 1,002) 4,276| '635| 3,132] 3,640] 1,916 
Florida, &¢...... etic 310 '310| 275/469) 1,494] 2/333 
Eee 4,994) 31,166! 6,033| 26,874 23,459,14,231 





Che :cooets for tha week yaling this evening reach a tote! 
of 4,627 bales, of which 3,87) bales were to Great Britain, 757 
to trance and —- to Reval, and the amount forwarded ‘o 
Northern mills has been 1,0t7 bales. Below are the exports 
for the week and since September 1 in 1896 and 1895. 


|North’n Mil!:. 


| 
| | Since 
Total. Week. | gept.1 





Week Ending Oct. 30.| Since Sept. 1, 1896. 


Great | Fr’nce Great | Fr’nce 
Bril’n.| de. Brit’n.| de. 





Exports 
Srom— 








| Total. 





} 








695! 1,896 














S’vann’h, &o| 1,878} 747| 2,625] 1,878 2,689| 
Ohari’t'n,&o| 325) ...... | -’325| "709 709| ~—«12| «69 
Florida, &c.| -... | ...-- 310 
New York..| 1,667 
DR cnedl sessed eocce | 
Baltimore . .| cosas] eesase 

Total. ....| 3,870) 1,823] 8,370! 1,017) 2,275 


Total1895..!_ 125! 261) 386] 5,847) 1,754) 7,601) 1,736) 5,447 
A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
under the head ‘‘ Shipping News,” on a subsequent page. 

Quotations October 3) at Savannah, for Floridas, common, 
10c.; m+ dium fine, 12'gc.; choice, L5'Ze. 

Charleston, Carolinas, medium fine, 20c.; fine, 22c ; fully 
fine, 24c, 

JUTE Butts, Baaatna, &c,—Tae market for jute bagging 
has been !ess active during cha week an ler review. Tha close 
to-night is at 5'gs,. for L*y Iba, 3'gc. for 2 1lb3. ani 6c. for 
standard grades iu a joobing wav. ir-load lots of standard 
brands are quoted at 5!gc, for 1° Lbs, 5' ge. for 2 low and 63. 
for 2'¢ lbs. f. 0. bh at Naw York, Jate oust; coatiau» dall 
and quototions are nominal ut 1 1-162, for pipar quality aad 
1léc. for mixing. 

EXCHANGES.—The following exchanges have been made 
during the week: 


*20 pi. toexch. 1,000 Nov. for Dac. 
*42 pd. to exch, 500 Nov. for Meh. 
*L1 pd. to exch. 100 Jan for Mech. 
*28 pd. to exch. 800 Nov. for Jan. 
“09 pd. to exch. 5,500 Deo. for Tan. 
*22 pd. to exch. 400 Jan. for June. 
*25 pd. to exch. 200 Nov. for Jan. 
‘13 pd. to exch. 500 Feb. for May. 
“28 pd. to exch. 800 Dac for May. 





oly 


1. to exch. 200 Nov. for Jan. 
1. toaxch. 1,00) Jan. for Feb. 
1, 


ru 
to exch. 109 Feb. for Mech. 


[338 
Dp 
pd. to exch. 100 Jan. for Feb. 

| ‘16 pL to exch. 100 Nov. for Dac, 

‘Ol pa to exch. LOO Nov. s. n. for 

regular. 

| ‘04 pd. to exch, 200 Apr. for May. 

‘OL pd. to exch. 100 Ocr. for Nov. 

*15 pd. toexch. 1,500 Nov. for Dec. | *L0 pd. to exch. 509 Deo. for Jan. 

*L7 pd. to exch. 3,300 Nov. for Dec | Even 100 Oct. for Nov. 

‘37 pd.to exch. 300 Noy. for Mch. | ‘16 pd. toexch. 1,100 Dac. for Feb. 

*26 pd. to exch. 900 Nov. for Jan. | ‘12 pd. to exch. 200 Jan. for Mech. 

*1L6 pd. to exch. 606 Nov. for Dac. | OL pd. to exch. 200 Nov. s. n. for 

*44 pd. to exch. 200 Nov. for May. regular. 

E@yPrTian Cotron Crop.—The following report on the cot- 
ton crop in Egypt was issued by the Alexandria General 
Produce Association under date of Ssptem der 3). 

The temperature during September continued to be hot and favor- 
able to the cotton plants. No worms appeared. Th-re were scarcely 
any fogs, the few that took place being light and of short duration. 
The «limage from these was insiguiticant. The first picking, therafore, 
commenced under good auspices, st adout the sam>3 time as la-t year. 
Generally speakiog, it has giveu sutisfaction, ia many places beiag 
larger than that of last year; but some exceptions exist, where it is 
smaller. The yield in ginning is so far irregular, the average being 2 
to 3 per cent less than in 1395. The appearance of the flelds con- 
tinues very satisfactory and the secoud pickiag promises weil. Never 
theless it is still subject to the atmosphsaric influences of October. [n 
Upper Egypt and the Fayoum the crop is well advaaced. [ft will be 
larger than last year. The foregoing is the faformitiona we have re- 
ceived in 4eptember, but we note that arrivals up to date are not alto- 
gether satisfactory as regards staple. 

East INDIA Crop Prospects.—The following is from 
Messrs. Gaddum, Bythell & Co.’s Circular datei Bombuy, 
October 3 : 

Reports recsived from Khandeish, Berars ani Bangal continue un 
changed: no rain has fallen and the eotton plants strad in very 
great need of a few good showers Che excessive heat is ewsaing 
much anxiety, and the estimated probable out-tura is gratually de- 


Total bales, 

New Yor«—To Liverpool, per steamer Nomadic, 1,1° 8 upland 
and 1,327 Sea [sland ee +s60-0 
To Hull, per steamer Francisco, 1,200.. -.coe -0c -c0--00 soe 
To Manchester, per steamer Olders 1,014 upland and 240 
BG BONING 6s -065-s08-056 066+0086-54n 0 
To London, per steamer Ludgate Hill, 250.... ... 2. 
Yo Glasgow, per steamer Ethiopia, 1) Sea Island... 
To Havre, per steamer La Gascogne, 550 uplaad and 
DUEL cct-606 S60 ‘60se66- 008 cam-ene «ons eerese cee 

To Hamb irg, per steaners California, 40) ...Patatia, 590 . 
To Antwerp, per steamer Westerniant, 649....... ....-.00.. 640 
To Lisbon, per steam r Dona Ameiit, 500...,........-00 ane 500 


2,485 
1,200 








To Op orto, per steamer Dona Amelia, 2.... .....2...20 coos z 
To Genoa, per steamer Karamania, 200 ....... 226.2 2 209 
fo Naples, per steamer Karamania, 1,377........ .20-se0--. 1,377 
To Crieste, per steamer PovGasset, 230... coe coc--ee--ne cee 230 
To Venior, per steamer Pocasset, 1,235 ...... 20-200 -06.. 1,235 
New ORLEANS—Lo Liverpool, per steamers Alilgite, 9,130 ... 
American, 16,605 ...Astronomer, 7,10: ...Barna:d Hall, 
2,960.... Buenaventura, 2,916 ...Cavella, 7,437 ...Flor- 
idian. 3,398....Jamaican, 7,026....Navarro, 6,000........ 62,472 
To Havre, per steamer Entra Rios, 6,645 ....0 -ccc-cee--eees 6.645 
To Dunkirk, per steamer Duka of York, 3,584 .... ..... 3,584 


To Bremen, per steamers Freshfisld, 6,136....56. Jeroma, 
4,751....e traits of Magallan, 4,800..... .00 s20--00-c0c-see 15,737 

To Hamburg, per steamer Fernlanids, 1,010..... 2-200 -00- 

To Antwerp, per ateamer British P. ines, 1,336.... ... ... we 

To Rotter.iam, per steamer Urd, (00. 1... 22. .20-- cca --scce- 
To Barcelona, per steamers Puerto Rico, 4,10)....J. Jover 
Serra, 2,05)....... ecces-ccocece 2000-000 connce ocease 

To Malaga, per steamer J. Jover Sarra, 1,0)0 . 

To Genoa, per Steamer Adgiuilijs, 2,320... 

To Venice, per stea ur Agiuilja, 1,000, ... ... . 

To Trieste, per steamer Agiutiija, 2,000 ... ... .. @.°60 escce 
GALVEeSTON—To Liverpool, per steamers Avun oora, 6,600 ... 
Bedouin, 7,899 ... City of Belfast,4.623 ..Gorari>, 8,113 
....[nchisla, 8,500....Polarta, 5,534 ...Velleda, 5,106 ... 

To Br men, per steamers Hails, 7,400....lona, 5,253 ... 
BMeort, 6,049. ... TOTO W 10s, 6 O75 . cccas.0e-cce-cas+cscas« 

To Rotter ‘am, per st‘amer Norna. 59 .. 2. .2. -scoe--ccce 
MosBiLe—To Live pool, per steamers Dalmally, 4,563 ..Mout- 






















CT A eo ene 5 
To Hamburg, per steamer Miami, 3v0... init oon 800 
PENSACOLA—To Liverpool, per steamer Gra ++ «sens 3,523 
fo tam ‘ico. per steamer Ut), 966 ... ... coc -c0- ccc cee coe 966 
SaAVANNAHS—To Bremen, per steamer Wastwater, 6, 2 Se 
To Raval, per stea ner Viola, 4,999 ..cc.ccc-ccc--ac-cac-coe- 4,999 
To Barceiona per steam-r Miguel M. Pinillos, 8,433........ 8,438 
To Genoa, per steamer Greatham, 5,110 ..... -....e-20s---e. 5,110 
SrRuNSWICK—To Bremen, per steamer StleZ, 3.865.... ... .e00e8. 3,865 
CHARLESTON — Cv» Liverovol, per steamers Bawtry. 6,.3 bt uolsand 
and 127 Sea Island ...Leconfleld, 6,423 uplanl and 207 
OG TUNA .~cuocanccse <00006e-s00-000 c06+000 senen-nee-cce SEE 
WILMINGTON—To Liverpool, per steamer Dalwich, L),»73 10,573 
To Bremen, per steamer Crathornea. 8,161..... ... eaeses 8,161 
N pReoLK—!'o Liverpool, per sseamar Rivosi ia, 6,957 ... ... 6,967 
To Hanbury, per steamer Langhain, 1.39)..... 220 00 -cece 300 
¥—fo Liverpool, per steamers Castrian, 2,354 ...Corin- 
thia. 1.561 ...Michigin, 1,178 uvland and 50 Sea [-lant 
..--Seythia, 432. ... Victorian, 951 upland and 50 Egyptian 7,106 
To Yarmouth, per steamer Boston, 34 .. sgaseen 3t 


BALTIMORE—Co Belfast, per steamer Lord U'Ni1, 500 .. ccc eee 500 


To Bremen, per steamer H. AH Meier, 1,400 .......00 -...--. 1,40) 
To Rotterdaw, per steamer Durango, 20) ....0 20 -20 noses 200 
To Antwerp, per steamer Storm Kingz, 45 }...- - 450 


PHILADELPHIA—{'o Liverpool, per steamer Rhyaland, 219 ..... 219 


Total . ..cece-coo-coe-ccccces-coc-cos+ccecese-+cccscee-coe-cee coc 38 ah0b 
Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data dowa t) 


the latest dates: 

GALVESTON—To Liverpool—Oct. 24--Steamers Benita, 1,996; Mt. 
Sephar, 9.572; Niagara, 5,800....0ct. 26—Steamers Accomac, 
4,710; Algoa, 18,333 ...Oct. 23—Steamers Ranon da Laccinaga, 
8,998; treasury, 7,98°. 

To Manchester—Ovt 2!—3teamer Oollingham, 3,872. 

To Havre-Oct. 24-—S‘enmear Falwell, §#,352....037, 26—Stewme 
Chollertoa, 6,998 ...Oct. 28—Stes ner Thomas Wtyma, 5,93). 
To Bremen—Oct. 24—Steamer Darliugtoa, 7,v44...Oct. 23—stesmer 

Ailsawald, 5,370. 

To Ha nburg—Oct 26—Steamer Wo odleigh, 74£5...Oct, 28—3teamer 
Faliodon Hall, 822. 

New Oagveans—fo Livernool--Oct. 23 -Staamers Corocoro, 12,253; 
Louisianian, 3,100; Palentino, 3,000; Samoa, 11,30U....0ct. 29- 
Steamers L2gislator, 4 800; Wani-r-r, 9,447. 

To Havra—Oot. 28—Steamer Monrovia, 6,82)9....O0ct. 29—Steamsr 
(maim, 11,343. 

To Bremen—Q2ct. 27—3teamer York, 6,929 ... Oct. 29—Steamer 
Idar, 4 947. ; 

To Antwerp—Oct 28—%teamer Cayo Romano, 650 

To Genoa—Oct. 24—Steamer Gran Antilla, 7,765.. Ost. 30 —Stzamer 
Conde Wilfredo, 8.835. 

Mosite Co Bremen—Oct. 23—Steamer Varax, 4,327. 

SAVANNAH—To Liverpool—Oct. 3:—3teamec Torgorm, 3,220 upland 

and 13878 Sea Island. a 

To "eed 24—Steamer Dorset, 4,129 upland and 747 8¢a 
(sland. 

BronswickK—TIo Bremen—Oct. 24—Steamer Duchess of Roxburghe 

q 2 


OHARLESTON—Lo Liverpool -—Oct. 28—3teamer Laurelwood, 6,334 UP 
iand and 325 Sasa (sland. f 

To Barcelona and Geno i—Oot. 23 -Staa nor Nitta da Messina, 6,541 

Port Rorvact -Lo Liverpool —Oct. 24—Stea ner Wern th Hall, 7.743. 

WILMIneron—Po Liverpoot—Oet. 24—3teamer Ov atlals, L'.739. | 

Norvou<—fo Liverpool —Oct. 24—Steamer Avanthis, 3,L10....005. 27 

—teamer Q 1een Louisa, 9,42. : 

Vewrort News —Co Liverpool—Oor. 29—Steamner Shenandoah, 4°0., 

Boston—Co Liveroow!l—Our. 23—4teaner Bothnia, 39 ...00t. 29- 
Steamer Sachem, 924 ..Oct. 27—Steamer sagan re, 35U. 

To Yarmouth—Oct. 23—Steamer Yarm out 1, 59 ...Cet. 27—Stes ae 
Yarmouth, 42. 

BaLTIMoRE—[o Liverpool —Oct. 24—Steamer [kbal, 1,363. 

To braman. Oct. 23—I3tewner Rolanit, L,2ly. 

To Rotte dam -Oct. 24 -Steamer Lesperi ies, 200. 





creasing. Riin wou'd undouogtedly iacresse the qaantity of cotton ia 
the bolls, which are now prematurely bursting through the great 
heat. Picking on asmall sca'e will soon comnenes Fron Brorch * 


PHILADELPHIA —Co Livervool—Oct. 24—Stesamer Penniand, 254 
Cotton freights the past week have been as follows 
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| Satur. | Mon. | | Fri. 
Liverpool,asked.d | 316 316 | 36 | 316 356 39+ 
DO = cwoe--ee d.| swe coos com TF alle age. Sees 
Havre.....------.¢-| 45*t 45*t | 45*¢ | 45*t 45*t | 45% 
Do ccoeccoee-scce é.| ooo eooe | | onus 38 
Bremen.......--- d 31g | 45 451 | 45t 45t | 45t 
TD ccccsa-ceh] =. este pon a 3S meer oe, Meee 
Hamburg........d. 316 316 31g | 316 31g | 3.6 
Do onsen 1G) cose a) en oe ee 
Amsterdam ......¢.|35-37 'g! |35-37'9' 35-371! 35-3719 |35-37'91 35-373 


Reval, v.Hamb..d| 546 Sig | Ft | St Sie | Mig 
Do v.Hull...d.) 1%, 19%, | 1%¢4 1964 We, | 196 


Barcelona....-.-.d.|  ---- ie Same . 
we. - =e. |13g4AT, 9! 1354 739 1334 W730 1394 M79 L35e4@73_ 13g4 O7.g 








Genoa ..--- 

Trieste. .....----- d 1535 ee | ue | he 1544 | 13y4 

Antwerp...-..--- d| 316 316 31g | 314 3g | 36 

Ghent,v.Antw’p.d.| Taq | _ 139 2 a __ I32 
7 Gents net per 100 Ibs. * Aad 5 por seat. 


LiverPOoL.—By cable from Liverpool we hav: the foliowing 
statement of the week’s sales. stocks. &c.. at that port. 





Oct. 9. Oct, 16. | Oct. 23 Oct, 30 


bales.| 65,000 66,000' 56,000\ 63,000 























s of the week ....... 
< which exporters took. ... 4,000 2,200) 2, 3,700 
Of which speculators took. 600 500 400 _ 700 
Sales American..... @sccccccee ° 57,000 60,000, 51,000) 55,000 
Actual export. . ° 3,000 3,000) 3,000 27000 
Forwarded. .....0----00--0+--0+ 62,000 65,000 67,000 61,000 
Total stock—Estimated....... | 382,000 403,000; 396,000) 435,000 
Of which American—Estim’d, 276,000 293,000, 281,000; 323,000 
1 tal import of the week...... 35,000 88,000 63,000! 105,000 
Of which American.......... 29,000 77,000 53,000 97,009 
Amount afloat..... .--..0--.. 210,000 197,000, 291,000) 336,000 
Of which American......-... 235,000 192,000) 285,000) 330,000 





The tone of the Liverpool market for spots and futures eac h 
day of the week ending Oct. 3) and the daily closing prices 
of spot cotton, have been as follows, 





Spot. Saturda,,| Monday. | Tuesday | Wed’day Thursd’ y.| Frida: 











Market Moderate ia —e Good Good 
1:45 Pp. M.(| demand. | ulet. Kasier. | gemand. | demand. | 


Mid.Upl’ds.| 4 73 4179 41539 41739 4739 | AlTyy 
Sales ..... «. 8,000 | 10,000 | 10,000 12,000 12,000 | 12,000 


air 
business 
doing. 























Sy ec. Kexp. 500 1,000 500 1,000 1,000 | 1,000 
Futures. ; | , ; , | 

Steady atiSteady at Masy at (Steady at Quiet at 

Market, 3-64 ad- | partially 3-61 de- |2 343 #1] Steady. partially 

1:45 P. M. vance. 1-64 dec. cline. advance. 1-04 adv. 

Market, (| Barely tn ; “— Very | Barely 

ae = steady. Quiet. Quiet. Steady firm. steauy. 


The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 





| { 
Satur. | Mon. Tues, | Wed. Thurs.| Fri, 


























Oct, 2410 | uel <ncmenenall ; acta 

Oct, 30. 12% 1 j1:45) 4 1:45! 4 {1:45 4 [1:45] 4 [1:435/ 4 
P.M. P.M | .M.|/P.M. P.M. P.M. P. M. P. M.|/P. M, 

(da. |d.|d.|d.|d.\d.|d.\d.|d.|d.| 4. |. 
October ..../427-4 26/4 37/4 24'4 324911435435 4 35/4 Sola 35/4 94 
Oct.-Nov .../4 20/4 20/4 20)4184164164204214 21/4 21/4 21!419 
Nov.-Deo.../417 416 417/415 413.412 416 4164 16)/417/4 17/4 15 
Dee.-Jan... 416415 £16/414.411411 41541514 15/4 16/4 1614 1A 
Jan-Feb... 416 £15/4 13/4 14411 4114144144 14/4 13/4 15/413 
Feb-March.. 415 415/415)4144114 U1/415 4144144 15/4 15/413 
Mch.-April.. 4£15415'415/414411411/4144 14414415 415/413 
April-May .. 416/15 416/414411411/115414415/4 16/4 15/4 14 
May-June... 4 18/4 16\4 17/4 15/4 13,412/416415416/417|4 16\4 15 
June-July.. 4 13/4 17/4 13/4164 13413416 4 16 4 16 41714 17/415 
July.-Aug .. 4 18/417/4 18/4 16/4 14.413/417 417417 4 19/4 18/4 16 
MME | ccsa| ses! caelece a cael ncaah ctaal-acautl <daat sadiiracaete tae 














BREADSTUFFS. 
Fripay, October 30, 1896 


Early in the week the market for wheat flour was quiet, as 
a decline in the grain values had a tendency to check business, 
and prices weakeved about 25c. per barrel for spriog and 10c. 
per barrel for winter-wheat grades. Subsequently, nowever, 
there was an improved trade and yesterday a fair amount of 
business was transacted at firm prices, Rye flour was in fairly 
good demand during the latter half of the week at firm prices. 
Buckwheat flour has been quiet and unchanged. Corn meal 
bas had only a very moderate call but values have held steady. 
To day the market for wheat flour was quiet but steady. 
_ There has been less excitement to the speculative dealings 
in the market for wheat futures; siill there bas been a fair 
amount of activity to the trading and prices have fluctuated 
within a wide range. Early in the week the tendency of prices 
was towards a lower basis under free selling to realiza profits, 
Prompted by easier foreign advices, a free movement of the 
crop at the Northwest and the stringent money conditions, 
Ww ednesday the market turned stronger, and Thursday there 
was a fairly sharp advance in prices on an active de- 
mand both for investment account and to cover con- 
trec's, stimulated by a decidedly stronger turn to foreign 
advices accompanied by large buying orders. I[n the spot 
market there has been less activity to the trading, althouzh 
& moderate amount of business has been transacted. Early 
In the week prices for spot wheat did not decline as sharply 
so futures, and this had a tendency to check business, The 
or yesterdiy included No. 1 hard Duluth at 817gc. f.o.b. 
aMoat, and Nu. 1 Northern at 803.. f.0.b. afloat. To-aay there 
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was a fairly active market and prices further advanced on 
continued buying for investment account. The spot market 
was firm but quiet. The sales included No, 1 Northern at 
8135c. f.o.b. afloat; No, 2 red winter was quoted at 8434c, f.o.b. 
afloat and No. 1 hard Duluth at8 3° 4c, f.0,.b. afloat, 
OAILY¥ OLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
Sat. Mon, Tues, Wed, Thurs. Fri. 
: 7673 78 





October delivery..... «oeG. TA1g 755g 73% 755g lg 
November delivery.....0. 747% 7618 749 7t 38 778 781g 
December delivery.....0. 765 77% 76 7" 7873 7975 
January delivery 78% 77% #879 80's 814g 
March delivery...... b 814 79%, 815, 82% 8353 
May delivery.....c0-...0. 7953 80% 79 tl 82Z 32% 


_ The market for Indian corn futures has been quiet and dur- 
ing the first half of the week prices declined under free offer- 
ings, prompted by a heavy movement of the crop and in 
sympathy with the decline in wheat, Subsequently, however, 
there was an advance, as a decreased movement of the crop 
together with the recovery in wheat and stronger turn to 
foreign advices stimulated a demand from ‘‘shorts” to cover 
contracts. The spot market has been less active. The sales 
yesterday included No. 2 mixed at 31'gc. delivered and 32'{c, 
f.o. b. afloat. To-day the market was higher in sympathy 
with the advance in wheat, The spot market was firmer but 
quiet, The sales included No. 2 mixed at 311gc. delivered and 
323¢c. f. 0. b. afloat; also No. 2 yellow at 30°4c. in elevator. 
JAILY OLOSING PRIOWS OF NO. 2 MIXBD CORN. 
Sat Mon. Tues. Wed. Thurs, Mrs, 

October delivery...... ---6. 3033 30% 29's 3018 30 30g 
December delivery.....6. 3149 31% 30% 31% 3L%e 31 
May delivery...........0 3414 31% 337g 341g) 3453 341g 

Oats for future delivery have been dull. During the first 
few days of the week the course of prices was downward in 
sympathy with the weakness of wheat and corn, but later 
there was a partial recovery, as there was some buying by 
**shorts” to cover contracts. In the spot market only a 
limited amount of business has been transacted and prices 
have followed futures. The business transacted yesterday 
included No, 2 mixed at 2214c, in e'evator ard No. 2 white at 
25c. in elevator. To-day the market was quiet but steady, 
fhe spot market was quiet and unchanged. The sales in- 
cluded No, 2 mixed at 22!Jc, in elevator and No, 2 white at 
25c, in elevater. 

OAILY CLOSING PRIOBS OF NO. 2 MIXHD OATS. 
Sat, Mon. Tues. Wed. Thurs. Fré, 

October delivery.......0. 12% 225g 221g 22% 2214 2235 
lecember delivery.... 6. 24 235, 238 23% 23% 233 
May delivery. ...cccccoe Cc. 26g 26% 255g 26 26 2619 

Rye and barley have been quiet and without changes of im- 
portance, 

rhe following are closing quotations: 

FLOUR. 

#ine.........-..9% Dbl. $2000 250) Patent, winter....... $475 
Superfine............. 2502 285) City mills extras..... 440 
6xtra, NO.2..cc00---. 2252 300) Rye flour, superfine., 280% 325 
éxtra, NO. 1.......... 3000 330) Buckwheat flour..... 1400 150 
LOAIB.....ce00e -senee 35900 400| Corn meal— 
Straights ......ccec-.. 4000 425 Western, &6......66 2 we 15 





7atent, spring....... 42)3@ 440 Brandywine..... ose 
‘Wheat tlourin sacks sells at prices below those for barrels.) 
GRAIN. 
Wheat— 6. 6. | Oorn, per bush— 6. GC. 
Spring, per bush.. 79 @ 84 | West’n mixed..... 2549 33 
Red winter No.2.. 8249@ 84114| No. 2 mixed...... . 3040 3259 


Red winter... ..... 77 @ 85 | Western yellow... 30 ® 
Hard, No. 1......-. 83339 83%| Western White.... 30 ® 
ats—Mixed,perbu, 194@ 24 | Rye— 
White.............. 23 @ 32 | Western,perbush. 42 @® 47 
No. 2 mixed.....c. 22438 2519) State and Jersey.. 43 @ 
No. 2 white....... 25 @ 26 | Barley—Western.... 43 0 

| Feeding. -.sec--22. 33 8 
The movement of breadstuffs to market as indicated in the 
statements below is furnished to us by the Statistician of the 
New York Produce Exchange, We first give tne receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending Oct. 24, 1896, 
and si:ce August 1, for each of the last three years: 














Receiptsat—| Flour. Wheat. | Corn. | Oats. Barley. Rye. 
Bbis.196 bs| Bush. 60 /bs| Bush. 5$lbs| Bush.321bs| Bush. 48 1bs| Bush.56 lbe 
Chicago..... 70,597} 1,198,005} 3,535,212) 3,654,¢85 951,693} 150,316 
Milwaukee. 51,450) 367,254 53,300) $71,000 188,800! 63,000 
Duluth .... 176,305} 2,314,886! 30,161 131,289] 820,490; 87,254 
Minneap ’lis 1,517} 2,696,880) 60,200 855,100 Se a OP gc 
Toledo...... 2,223} 158,900) 61,900 a 21,500 
Detroit...... 10,700} 104,163} 13,325 77,429 33,601 | snmet 
Cleveland ..| 1,798} 105,754! 17,771 J ene emit 
St. Louis...| 41,495] 277,384) = 843,560 273.900 106.512} 22,477 
Peoria... .. 4,425 28,800! 414,550 756,750 75,700) 6,600 
Kansas City | 194,01} 227,400 233,000 as. | Frage! ‘ 





Tot.wk.'96| 363,520) 7,303,821 _5,260,382| 5,943,841| 2,476,800) 351,147 





Same wk.'95| 308,025] 8,165,683} 1,941,588) 8,448,801) 1,664,524) 143,041 
Same wk.’?4 347,158! 5,0 39,737 | 832,33° 1,682,641 1,534,610, 56,052 
Since Aug.1. | | 

1896 ...... | 3,622,652 | 70,816,908 | 46,785,993) 55,426,932 10,989,101 2,675,997 








Mi cxccce | 3.504.083! 69,545,146) 30,091,429) 44,249,383] 11,765,210) 1,165,742 
4377,"00\ 70,687,490) 18,228,578! 31,548,250! 12,753,365| 782,192 





Che receipts of dour and gratia at the seaboard ports for the 
week ended Oct. 24, 1896, follow: 











Wher. Jorn, Outs, Burley, 
Rece pts at —- bush. bush. bush. bush. 
New YOrk.....0¢ o« £945,475 1,134,775 1,022,690) 509,759 
POEOOM cccccsteccoves 441.775 125,05) 138.020 3,750 
Montreal........ sé 497,693 437,105 236 270 32,741 
Philadelphia........ 43,546 279,433 103,906 34,40) 
Baltimore ... ...... 103,073 553,435 341.695 12,546 
ikichmond .......... 12,0.” 18,054 12,582 2,226 
New Orleans....... 134,369 365,256 73,480 = cerce e . 
Total week...... 449,619 2,182827 2,82',348 1,025,514 997,413 2 34,003 
Week 1895. ......... 477,082 1,537,032 1,570,721 1,830,077 393,452 5,483 
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The total receipts at ports named in last table from Jan. 1 
to Oct. 24 compare as follows for four years: 





Receipts of —- 1896. 1895. 1804, 1808 
Piour......... «bbls, 9,143,892 13,365,293 16,835,243 15,930,73 
. 55,388,832 32,897,746 47,903,003 89,654,906 
_ 75,404,926 41,351,095 38,489,721 46,9 $4,050 
57,97 7.337 34,798,083 37,445 #57 44,159,003 
6,816,028 2,256,169 2,985,963 3,208,007 
4,399,663 402.502 391,439 1 003,013 





Totalagraino .. 200,073,838 111,655,015 127,210,613 175,952,C09 
The exports from the several seaboard ports for the week 
ending Oct. 24, 1895, are shown in the annexed statement: 










Wheat, Corn, Flour, Uate, Rye, Peas, 
Boports fro n— hush briah hrs. bush, haar bus’. 
New York....... cose 377,883 77.412 = 249,011 90,009 8,978 
on ee 241,080 41,744 GP xaaosce © saensans 
Portland v€ 127,400 1,071 pe 466 40 CRM Bae . 
Philadelphia .. . 32,00 446,304 17,3°6 am 1,200 
Baltimore.... .. « 120,179 5430-1 47,952 404,330 5V,VOD — .see eee 
New Orleans... ee 131,103 M4209 1,423 1,025 fecees 8 s0bannn 
Norfolk .... ©e scences i oe eeee 
Newport News...... meee 37,782 een acted 
Montreal... eee 126,979 17,722 143,345 8,250 160,229 
Total week eeeel 241,196 2,906,250 244,492 798,781 158,252 9-1 7,417 


Game time 1495 ..., Gi7,491 1.328649 9228003 74,612 seeecee 54.58l 
The destination of these exports for the week and since 
September 1, 1896, isas below. We add the totals for the 
corresponding periods of last year for comparison: 
Wheat.-—-—  ~ -—---Vorn. — 
Since Sept. Week Since S: 
1, 1896 Oct. 2k A, LH 
huan bush. 
1'. 316 











-~— —Flour.-— “e 
Week Since Sert Week 
Oct. 24 Lt, LG Oct, 21 

bhis bbls. 


Baports for 
week and sin 


buah bush. 
936,050 10,357,643 1,535,262 






t. 
United Kingiiom 172.617 1,409.d10 
jontinent ee 18.0: 189.601 254,009 3,403,320 Leet 16l 9,221 
.& C. America Lu7,85L 887 156 
Weat Indies SEEET ncn - 000 
Brit. N. A. Coi’s. n> aanteahins 
Other countries.. 12,922 10,238 





Total ° 244 492 “Tos 150 1,241,194 13,887,789 2.998 239 21.172,432 
Tota! 1895.. 228.003 1,657,51e OL7 ADL GOLL000 1,345,649 10,561,157 

The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports, Oct, 24, 1896, was as follows : 
















Wheat, Corn, vate, Ryt, Barley 
In store at— bush. hush bush. bush. bush, 
New Yor . 5,a81,000 3,177,000 2,405,000 387,000 105,000 
8,060 eves . #2,000 58,000 40,000 
A 50,000 Eee ic enone 10,000 
1,540,000 817,000 441,000 140,000 574,000 
seamed 15,896,000 7,996,000 2,468,000 701,000 449,000 
377,000 “4.000 "2,000 151,006 142,000 
ath .. iil 5,195,000 "32,000 271,000 412,000 1,031,000 
Toledo.... .. ........ 728,006 "34,000 386,000 44,000 sprees 
469,00€ 46,000 “27,4 eames 
23.000 earey: 75,000 
+ 3,216,006" 11!,0n0 2,000 
7,000 56.000 

, 1,000 2,000 29,000 
. 1,624,000 20°,000 172,000 = .......- os 
235,000 el 26,000 
Montreal... «se 511,000 26,000 R73, 56,000 

Philadelphia.......... 467,000 668,009 153,000 E 
Bosesverese ve esee 205,000 149,000 504,000 17,000 8,000 
| ey ey oo reeecees 22,000 13,000 ooanee eb aaa 
} EP ccccceccece 3,000 112,000 -. ne 
Baltimore..... ... 1,208,000 1,094,000 95,000 ant, iil 
Minneapolis........... 15,317, 16,000 2 100 11,0u0 16,000 

On Mississipp! River. 103,900 50,009 0 

On Lakes..... ....... 2,721,000 2,997.00 1 142,000 1,143,000 
On cana! and river.. 808,000 35,000 264,000 701,000 
Total Oct. 24. 1896.57,255,000 17,854,000 10,901,900 2,505,000 4,416,000 





19,125,000 1,000 Soe Ue 
500 oon 


Total Oct. 17, 18¥6.51,80%.000 17,175,000 2 $54 
4 458,000 1,000,000 
2,710,000 


Total Oct. 26, 1865 50,486,000 4.8)5,000 
Total Oct. 27, 1804. 78,100,000 2,759,000 
Total Uci. 23.1303 6¥.324,000 9,175,000 









¥.223,000 135,000 
5 274,000 522,000 


THE DRY GOODS TRADE. 
New York, Fripay, P. M., Oct. 30, 1896. 


There has been no development of demand in any division 
of the market during the past week beyond a slight increase 
in the number of small orders to méet pressing requirements. 
Last week it looked as though some large buyers might give 
practical effect this week to close inquiries which they hid 
been making, but they have evidently coacludad to wait now 
until after Tuesday, In some degree this is the result of re- 
serve on the part of sellers, the great probability of the election 
of Major McKinley causing them to resist efforts of buyers 
to do any material forward business at present prices. Asa 
result a very quiet market has to be reported in both staple 
and seasonable fancy cottons as well as in spring specialties, 
with prices steadily maintained. In the woolen goods divi- 
sion buyers have again been cautiou’ and sellers reserved. 
The whole market may be regarded as practically closing 
to-night until Wednesday. The collectioas have been gener- 
ally fair during the week and the woolen goods settlements 
due November 1 promise satisfactorily, 

WOOLEN Goops.—The reorders for men’s-wear fabrics have 
been of limited extent during the past week and contined to 
@ great degree to fancy woolens selling at from 70c. down- 
wards, Fancy worsteds are inactive throughout. Plain 
staple goods are dull in the aggregate, with the best demand 
coming forward for black and blue cheviots, Sellers could 
have done more businessif inclined, but are still reserved 
until they see how payments are made at the end of this 
month, and how the elections turnout. There is very little 
demand for satinets and cotton-warp cassimeres. Overcoat- 
ings are inactive, and the demand for cloakings has fallen 
off, Flannels in very limited request, Blankets sell moder- 


ately and prices of both unchanged. Dress goods dull in 
seasonable lines and spring] business still backward. 


; THE CHRONICLE 


3 





=m. 


es 











{Vor LXIN, 


— — — a, 

VOMESTIC UCOTTON GUUDS—Tlhe exports of cotton goous 
from this port for the week ending Oct. 26 were 8,609 
packages, valued at $343,733, their destination being to ‘the 
points specified in the tables below: 


















{ 1896. 1895. 
New YORK TO OCTOBER 26. _ -—- ——— ey 
Week. Since Jan.1. Week. | Since Jan, 1, 
Great Britain. .....c..cce- eee 3,200 29 | 4,072 
Ithor Earopean....... 2,155 17) 2,827 
JNINA cece .-- ° y : 44,846 
tadia. . . 3,724 
Arabia.. . 17,712 
eo 7,687 
ee RT 14,646 
SI sn tian 2,283 
Jentral America. . 9,758 
Ywuth America... 51,827 
O-ner Countries. . 6,375 
aninat 
BOORE. 260s -cacescecc cannes 165,757 
hina, via Vancouver’....| ...... 21,841 
—_——— | <= - <= ——— TT 
Total. .cccce .ccoes-cccccee) 9,609 | 243,094 187,598 





* From New England mill] points direct. 

The value of the New York exports for the year to date hag 
been $9,180,250 in 1896 against $7,454,296 in 1895, 

Brown sheetings and drills have sold during the week in 
limited quantities from stock at firm prices. [here has been 
little forward business done, neither buyers nor sellers being 
disposed to anticipate next week's election results. In 
bleached cottons the demand has been continuously light in all 
grades but the market rules steadv throughout. Wide sheet- 
ings slow and featureless and cotton flaanels and blankets 
inaciive at previous prices. Sales of denims have been small, 
but as s ockiare still quite limited prices sre easily main- 
tained, Other coarse colored cottons are inactive but steady, 
Kid-finished cambrics rather steadier bus sti slow sellers, 
Pcints of all kinds have been in quiet request only, but the 
market is generally firm. Ginghams are in limited request, 
Print cloths have sold to a considerable extent at 2°5c. for 
spots, closing with that prica declined by sellers. Odd goods 
have advanced fully 1-l6c. 








1896. 1895. 1894, 1893. 
Stock of Print Olotha— Oct. 24. Oct. 26. Oct. 27. Oct, 28. 
At Providence, 64 squares. 392,000 80,000 21,900 195,000 
At Fall River, 64 squares.. 4#75,000 21,000 20,000 351,000 
At Fall River, odd sizes.... 905,000 59,000 89,000 f , 
Total stock (pieces) ....2,172,000 169,000 130,000 546,000 


ForEIGN Dry Goops,—Tnis week’s market has simply 
shown a repetition of recent experiences. The orders for 
spring come ia slowly in all descriptioas of dress goo ls, e te., 
and business for next season i3 very backward. In s2asonable 
lines a perfunctory piecing-out demand oaly has been re- 
corded. 

Importations and Warehouse Withdrawals of Dry Goods 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending October 29, 1896, and since 
January 1, 1896, and for the corresponding periods of last 
year are as follows: 
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Brate AND City Department. 


TERMS OF SUBSCRIPTION. 





Tur INVESTORS’ SuPPLEMENT will be furnished 
without extra charge to every annual subscriber of the 
OoMMERCIAL AND FINANCIAL CHRONICLE. 

THe STATE AND City SUPPLEMENT Will also be fur- 
nished without extra charge to every subscriber of the 
QHRONICLE. 

THe STREET RAILWAY SUPPLEMENT Will likewise 
be furnished without extra charge to every subscriber 
of the CHRONICLE. 

THE QUOTATION SUPPLEMENT, issued monthly, will 
also be furnished without extra charge to every sub- 
scriber of the CHRONICLE. 

TERMS for the CuronicLe with the four Supple- 
ments above named are Ten oollars within the United 
States and Twelve Dollars in Europe, which in both 
cases includes postage. 


Terms of Advertising—{ Per inch space.) 


One time .... $350/Thr Months (13 times)..$25 00 
One Month (4 times).. 1100/ Six onths 26 times)... 43 00 
Two Months (8 times)... 18 00| Twelve Months (52 times).. 58 00 

(The above terms for one month and upward are for standing cards. 





STATE AND CITY INDEX. 
In this number of the CuroNnIcLE we publish an 
index to all news items printed in this Department 
since the issuance of the last Srare AND CITY SUPPLE 
MENT, October 17, 1896. In all cases when the item 
includes Jater figures of debt, assessed valuation, &c., 
full-face types are used for the reference. Items pub- 
lished in to-day’s CHRONICLE are not noted in the 
index. This index will be published the last Saturday 
of each month. 








Bond Proposals and Negotiations.—-We have re- 
ceived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 


sale. 


Alexandria, Va.—Bonds Authorized.—Improvement bonds 
of this city to the amount of $200,000 have been authorized. 

Asbury Park, N. J.—Bonds Proposed.—According to an 
official report to the CHRONICLE, Asbury Park will probably 
issue $50,000 of additional water bonds within a short time. 

Ashland, Ohio.—Bond Sale.—It is reported that this city 
has sold water-works bonds to the amount of $5,000 at 100°23. 
ee bear interest at the rate of 6 per cent and mature 
in 1897, 

Arverne-by the-Sea, N. Y.—Bond Offering. — Proposals will 
be received until 11 o’clock a. M., November 7, 1896, by John 
R. Waters at 54 Franklin Street, New York, or at the office 
of the Village Clerk, for the purchase of $8,000 of 5 per cent 
building bonds of the village of Arverne-by-the-Sea. The 
securities will be dated December 1, 1896, and will be either 
coupon or registered, as may be desired. Interest will be pay- 
able semi-annually on the first days of June and December, 
and the principal will mature in from one to eight years from 
date of issue at the rate of $1,000 each year. Principal and 
interest will be payable in gold. Arverne-by-the-Sea has no 
floating debt and at present no bonded-dzebt. The assessed 
valuation is $422,930 and the real valuatior over $2,0 00,000. 

Barnesville, Ga.—Bonds Proposed.—Electric-light and 
8chool-building bonds of this municipality are under con 
sideration. 

Barton, Vt.—Bond Sale —Village Treasurer H C. Pierce 
reports to the CHRONICLE that Barton has recently sold bonds 
to the amount of $10,000. 

Boston, Mass.—Bonds Unsold.—On October 29 City Treas- 
urer Alfred T. Turner received the following bids for regis- 
tered bond certificates of the Rapid Transit loan which were 
offered in the amount of $1,000,000 : 

Bidder— Amount. Bid, 
Feijiro Niskiwaki...... . 105°555 
*R. L. Day and Blake Bros 1,000,000 103°55 


Farson, Leach & C0.........00.-ss+-s2s--+-----1,000,000 103°52 
EK. H. Rollins & Sons .......+2-+-+-+--se-+--.---1,000,000 105'29 


*R. L. Day & Co. and Blake Bros. & Co. bid jointly. 


All the bids were rejected. 
This loan will be issued in certificates of $1,000 each, or 
any multiple thereof, dated Oct. 1, 1896, and will be paid 
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October 1, 1936, with interest at the rate of 4 per cent per 
annum, payable semi-annually, in April and Octob»r, at the 
office of the City Treasurer, Boston. Holders of these certifi- 
cates, if they so desire, can receive the semi-annual interest 
through the mail by check payable to their order. The loan 
will be secured by a sinking fund providing for its payment 
at maturity. 

Cambridge, Mass.—It is reported that the city of Cam- 
bridge, Mass., has authorized the issuance of $200,060 4 per 
cent 30-year water bonds, $40,000 4 per cent 30-year park 
bonds; $137,000 4 per cent 20-year street bonds; $33,(00 4 per 
per cent 20-year stable bonds, and $75,000 4 per cent 1 to 20- 
year sewer bonds. 

Cleveland, Ohio—Bond Offering—Proposals will be re 
ceived by City Auditor H. L. Rossiter until 12 o’clock noon 
on Nov. 20, 1896, for the purchase of $50,000 of 4 per cent 
city of Cleveland bridge coupon bonds maturing Oc . 1, 1926. 
The bonds will be dated Oct. 1, 1896, and both principal and 
semi-annual interest will be payable at the American Ex- 
change National Bank in New York City. A certified check 
drawn on a national bank for 5 per cent of the amount of 
bonds bid for and payable to the order of the ‘‘!reasurer 
of the City of Cleveland” must accompany each bid. No bid 
will be entertained unless made on a blank form, which can 
be obtained on application to the City Auditor. 

Bids will also be received until Nov. 6 for 4 per cent water- 
works bonds to the amount of $300,000, maturing Oct. 1, 
1926, and until Nov. 10 for 4 per cent river and harbor bonds 
for $250,000, maturing Oct. 1, 1926, and until Nov. 13 for 4 
per cent sewer bonds for $35,000. of which $23,000 will ma- 
ture Oct. 1, 1916, $6,000 Oct. 1, 1902, and $6,000 Oct. 1, 1903. 

College Hill, Vhio—Bond Sale.—On October 19, 1896, 
four bids were received for the purchase of 33,093 45 
of 6 per cent sidewalk bonds of the village. and the -ecurities 
were awarded to the German National Bank for $3,035 and 
accrued interest. Principal and annual interest will be pay- 
ble at the Citizens’ National Bank, Cincinnati, Oaio. Three 
hundred and ninety-three dollars and forty-five cents of the 
principal will mature in one year and the remainder at the 
rate of $300 annually in from two to ten years from date of 
issue, 

Six per cent bonds to the amount of $102 60 issue for the 
same purpose and to mature part yearly from 1897 to 1906 
were also sold on the same day to Peter Leidinger, of Winton 
Place, Ohio, for $105. 

Coraopolis, Pa-—Proposals will be received unti] Novembez 
16th at 6 P. M. by John W. Arras, President of the Borough 
Council of Coraopolis, for $22,000 of 41g per cent water bonds 
to be dated December 1, 1896, and to run for 30 years, with 
option of call after 5 years. Interest will be payable semi- 
annually on June 1 and December 1. 

It is also reported that school bonds to the amount of $19,000 
will be issued within a short time. 

The following statement of the borough’s financial condi- 
tion is made by the President and Clerk of the Council. 

The present assessed valuation of the borough is $1,100,000; 
indebtedness, $22,000; population about 3,000. Principal in- 
dustries: Consolidated Lamp and Glass Company’s wurks, with 
331 employes, bi-weekly pay-roll between $6,000 and $7,000 
and expending in the borough $250,000 annually; Standard Oil 
Company’s extensive pumping stations, various oil refineries 
and other industries, Transportation facilities: P. & L. E. 
RR., Montour RR. and P. N. I. & C. Railway, the latter an 
electric street railway having connection with the city of 


Pittsburg. 

It is thought that by the next triennial assessment, one year 
from now, the valuation will be at least $2,000,000, and the 
population, at the present rate of increase, 4,000 to 5.000. 

The official advertisement of the Coraopolis water bonds wit 
be found elsewhere in this Department. 

Exeter, Cal. —Bond Sale.—It is reported that school bonds of 
Exeter to the amount of $5,5U0 have b2en awarded as 100°25. 

Frankfort, N. Y.—Bond Sale.—It is reported that this mu- 
nicipality has sold $16,000 of school bonds to the Oneida Sav 
ings Bank of Rome, ata premium of $60. The bonds will 
bear interest at the rate of 5 per cent and mature in 1928, 

Green Bay, Wis.—Bonds Proposed.—Bridge bonds of this 
municipality to the amount of $12,000 are under considera- 
tion, 

Hastings, Mich.—Bond Sale.—It is reported that this 
municipality has sold $10,000 of 5 per cent city hall and 
water bonds. 

Hastings, Neb.—Bond Election—The $8,000 of water-works 
improvement bonds to be voted on by the people of Hastings 
will, if authorized, bear 5 per cent interest and mature in 
twenty years, with option of call after five years. 

London, Ohio.—Bond Sale.—It is reported that this mu- 
nicipality has sold $2,000 of 6 per cent 1-3 year electric-light 
bonds. 

Marlette, Mich.—Bond Election.—Electric-light bonds of 
this place to the amount of $4,000 have been proposed and 
will be put to a vote of the peuple on Nov. 9, 1896. 
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Minneapolis, Mian.—Bond Election—Wallacs G Spe, 
City Comptroller, reports to the CHRONICL that on Novem- pee 
ber 3, 1896, the proposition to issue $400,000 of water-works | Avency Township, Osage Co...... 26,000 rg 1916 i686, 


improvement bonds and $200,000 of school bonds will ba sub- | Agnes Township, Lyon Co......... 20,000 6 Jav. 11,1917 11403 
The bonds, if authorized, will Albion Township, Republic Co...12,000 6 Nov.1,1907 79) 








= 
Bonded Rateof Date of Po 
Debt. Interest. Maturity. lation, 














mitted to a vote of the people. ang Onned 4 L 
be fesued in denominations of $1,900 each; interest at the rate Salsas doaathin Ueener Ge 2Aar Oa? (1008 ake 1,533 
of 4 per cent will be payable semi-annually, on Janu “hd 1 Appleton Township, Clark Co..... 3 6 : 1908,09 217 
€ Areade Township, Phillips Co 6 Jan. oo ¢ 

and July 1, and ths principal will mature January 1, 1927 y 1 mer Towunnte, ae : jes. 3. 1908 490 
Mound Airy, N. C.—Bond News.—Five per cent Shenee Attica Township, Harper Co. 2 7 1909 27] 
water-works bonds to the amount, of $25,000 were recently | Augusta Townshin, Butler Co..--33.000 7 May 9, 1910 572 
offered for sale, but it has siace bsen deciied not to put in | Banner Township, Dickinson Co.12,000 6 Jan 1.1916 HH 
the plant until next spring. Private bids for the bonds will, | Banner Township, Harper Co..... 11,500 6 May 1,1920 318 
Banner Township, Pratt Co.... 2. 6 Mar.1, 1907 258 


however, be received at any time. 


Banner Town-hip, Rush Co.. 6 Oct. 1, 1916 











== 7 _ j Barton Co ... 35, 
Mount Vernon LN, Y. Bond Ofering. Proposals hy ill be Baxter Spr ings City, ‘herokee Co_30,000 6 15,16,19 1/566 
received until 8 o clock P. M., Nov. 4, 1896, by the Common | Belle Plaine T’p, Sumner Co......- 28,000 6 i916 1280 
Council of the city of Mc, Vernon, at the Dearborn Building. | Belle Prairie Township, Rush Co. 16,500 6 Dee. 1, 1916 169 
49-51 South Fourth Avenue, for the purchase of $30,000 of 5 Belleville, Repantic \~ acannecss-<Baeeee is Nov. 1. 1897 1,445 

* 7 elleville Towns », Republie Co.30, % 904, OF 
r cent tax relief bonds, to be dated Nov. 1, 1896, and mature | Bejoit Board of Ed. Mitchell Ov..20,000 6 July 1/1904 .°” 
ov. 1, 1899. Bids will also be received by the Council on the | Beloit, Mitchell Co................. 26,000 6 1906,16 2.033 
same date for the purchase of $25,000 of 5 percent assess nent Bennett Township, Kingman Os..19,860 6 : 1946, a 324 
‘ : J ni 7 aine Township, Harper Co ..... 8,006 7 Jan. 1, 1907 259 
bonds, which will be dated Nov. 1, 1896, and mature Nov. 1, Blaine Township, Smith County _.17,000 6 Dee.15,1907 = 
1902, Taterest on both loans will be payable semi-annually at] Blue Mound Township, Linn Co..43,500 6,7 1912, 16 1,161 
the office of the City Treasurer. The denomination of the Brano Townsahip, Gutler Ov os “18,000 7 May 5,1910 ‘662 
securities will be $1,000, suifalo Township, Jewell Co......15,000 8 Jan. 1,1910 — 603 
Bond Election. -On Nov. 3, 1896, the citizans of Mt. Vernon | urring tawhehin iatror Go 26000 Sy 2: ste 
will vote on the proposition to issue $200,000 of city hall bonds. | Burrton City, Harvey Co......... 166,000 5,6 '02,5,8,15,17 681 
a Burr Oak Township, Jewell Co. ...15,000 8 Apr. 1, 1910 754 
North Hempstead, N. ¥.—Bonds Authorized.—This town | Caldwell Township, Sumner Co. ..29,000 6 PYoi6 540 
has authorized the issuance of $56,000 of 4 per cent bonds for Caldwe " Sumac rc + ee one Sy 500 6,8 P 1897, 7 _ 1,448 
the purpose of macadamizing the roads. jen ca en ny MoPherson Cx 10.16,000 6 Jule 13, 1907 Soe 
aie > sl s Caney Township, Montzomery Co.22,000 6 Ovt. 1, 1916 1,324 
Nackolls County, Neb. Bond Sale—It is ee oe Oaresi Township, Pratt Oo........ 16,500 6 Nov.1,1917 338 
court-house bonds of this county to the amount of $10,000, | Gawker Township, Mitchell Go. ...20,000 8 May 31,09 515 
and bearing interes: at the rate of 414 po >r cent, have been Godar Nant gt ney, Cu..... yond 6 Mar. 1, 1916 1,103 
JYedar Township, Wilson Co. .......24,000 7 1916 641 
sold at 101°50. Centre Township, Jewell Co.... 36,000 6.8 1907, 10 1,240 
_ ized.— i Center Township, Ness Co,........30,000 6 1917,19 91 
Pasco ft: > I or Foul L. ag yy ¥ a Center Township, Norton Go...... 23/000 6 1906.08 1,383 
municipality have voted in favor of twsulng 90), of road | Center Township, Pratt Co........ 28,000 6 1907 1,620 
improvement bonds. Center Township, Reno Cv........ 19,000 6 July 1, 1916 575 
‘ Center Township, Rush County. ..18,500 6 Oct. 1, 1916 12% 
Pickaway County, Ohio.—Bond Sale.—It is reported that | Center Township, Wilson Co..-....58.500 5,6,7  1910,16 2,384 
Pickaway County has awarded $10,000 of 6 per cent two-year | Center Township, Woodson Co. -..40,385 7 1897 1,916 
bonds at par Centerville Township, Linn Co.. -. 20,000 6 Jan. 1,1019 1,666 
nf 3 y Chase Cv _......-<c . 80,000 6 1922 7,227 ° 

St. Augastine, Fla.—Bond Offering.—Proposals will be re- c ghapms an Township. Clay Co... : ae 000 & Jan. i 1918 555 : 
: @ aa Sherokee Tp, Montgomery Co....22,536 1916. 750 
ceived until 12. o’clock (a09n) November 17, 1896, by A. L. Chetopa, Labette Co ... 55,200 5 1917 2,610 





Rogers, Secretary of the Board of Bond Trustees, for the pur- | Cherry Township, Montgomery Co.31,000 7 1909 832 P 
chase of $85,000 of 5 per cent 30-year bonds of this city. The | Cheyenne Co.................:...-- 21,500 6 Apr. 25, 09 3,729 
securities will be issued ia denominations of $100, $500 and Cheyenne fname — Co, ;--16.000 . 2” = 
: . 1icaskia Township, Kingman Co y i 29: 
$1,000 each. Sixty-five thousand dollars of the above amount | Gjmarron Tow Sehie, Seward Co..20,000 6 July1,1998 “68 
8 for the purpose of constructing new water works. Clark’s Creek, Morris Co ......... 15,000 6 May 1,1917 410 
Clear Creek Tp, Pottawatomie Co.15,000 ‘ace Jan. 1, 1900 774 


St. Cloud, Minn.—Bond Sale.—lt is reported that this] Clifton Tuship, Washington Co..20,000 8 Jan. 1,1908 618 


place has sold $5,000 of 7 per cent bonds. Cliftou Township, Wilson Co...... 23,500 7 <Auyz.1,1916 — 847 
P . Clyde, Cloud Co ...... ...- 42,000 6 1906, 07 1,129 
Sault Ste. Marie, Mich —Bond Offering.—City Comp Council Grove, Morris Co. (Town- 
troller G. G. Scranton will receive proposals until 10 o’clock oubipand SI wane poonns no 50 OM 500 6 m Various. 2,877 
; . ‘ourtland Township, Republic Co.12, 5 Nov. 1, 1907 

A. M. November 10 for $30,000 of 5 per cent funding and re iit... 12'500 7 Dec 1.1908 314 
funding bonds. The securities will be dated November 1, Coldwater T’p,Comauche Co .....25,000 6 1917 *904 
1896, interest will be payable semi-annuaily on May 1 and | Columbus, Cherokee Co. ........166,000 6 Jan. 1, 1916 2,204 
1905, 16 ,085 


31,000 6,7 
7 Apr. 20, ’08 549 
6,7 1906, 07 198 


Conway zoe nship, Sumner Co .. 
rings, Sumner Co 
fam lton Co ....... 


November 1 in New York City and the principal will mature 
November 1, 1916. The total debt of — a at pres :nt is 


Conway 8 
Coolidge, 
















$169,483, The assessed valuation is $5,267,265 and the tax | Cooper Township, Stafford Co. 6 July 1,1917 _ 579 
$179. The popalation, according to the we census of 1894 — Soon Pow — up, pt oe Co. - ‘ F ru seat i 
swe ownship U e 0...2 ) t ~ 

 eleaimeettin ye dont ts mf reported that re ee aig Pps Amp 3 5 é O05." 4 7B 6,933 ¢ 

. a —_— e - Ci TP cnn com -4enane. ing nes . 5, 6 0 7 y 

funding bond: to the amount of $40,500, and baaring interest | Delano Township, Sedgwick Co. Aug. 1, 1906 |S 
h f4 = b Delaware T’p, Jeiferson Co ..... “20,000 902,16 2,817 
at the rate of 4 per con!, have been disp sed of by this city. Diamond Valley T'w'p, Morris Co.15,000 July 1,1917 578 
Sierra County, Cal.— Bond Election —O.1 November 3, | Pixon Township, Sumner Co......22,500 1905, 07 | 456 
.- Dodge City, Ford Co.... ... 53,750 99, 05, OF — 1,857 


1896, $20,000 of wagon-road bonds of this county will be 
voted on. 

Sonora, Cal.—Bonds Proposed.—Road bonds of this muni- 
cipality to the amount of $:00,000 are under consideration. 

Terre Haute, Ind.—Bonds Proposed—City Treasurer Chas. 
Balch writes under date of Oct, 22, 1896, that $35,000 of 4 per 
cent 10-20-year sewer refunding bonds of ‘1erre Haute are 
under consideration, and that they will probably be issued in 
December. 

Bond Sale,—It is ey that $40,000 of 5 per cent refund 
ing bonds of this city have been taken at par. 

Toledo,Ohio.— Bond Offering —Proposals will be received 
until Nov, 18, 1895, by H W. Compton, Clerk of Board of 
Education, for the purchase of $125,000 "ot 5 per cent hizh- 
school building bonds.’ 

Traverse City, Mich.—Bonds Proposed. — Water-works 
bonds of this city to the amount of $100,000 are under con- 
sideration and they will probably be put to a vota of the citi- 
zens on Nov, 17, 1896. 

Val Verde County, Tex.—County Treasurer John M. Gray 
reports that the county has issued $30,000 of refuandiag bonds. 
The securities bear 5 per cent interest and will mature ia 
forty years, with option of call after five years. The bonds 
are now awaiting acceptance by th» S:ate, waen they will be 
taken by the permanent schoo! fund, 


a 


Kansas Debt Statements.—We give below a list of debt 
statements for minor civil divisions in the State of Kansas, 
which have been corrected by means of official returns re- 
ceived since tha pu dlication of our State AND CiTy SUP?LE- 
MENT issued last week : 





Douglas Township, Butter Co. ...21,500 
Duck Creek Township, Wilson Co.15,000 


Eagle Township, Harper Co....... 16,000 
Eagle Township, Sedgwick Co. ...15,000 
Eden Township, Sumner Co....... 192500 
El Dorado Township, Butler Co 95,500 
El wereme, BS GK cnccasccacnas 52,000 
c.f Ses occ -coees 20,5000 
Elk Township, Cloud Go 7222.2... 45,000 
Elk Falls Township, Elk Co....... 15,000 
Elm Grove Township, Labette Co.20,000 
Eim Township, Allen Co.... ...... 20,000 
MONE OO .ccccccs.ccdssce --. 28,000 
Be GI inks ctracedcngs- one -.45,000 
Elsmore Township, Allen Co.. .... 20,000 





Empire Township, Ellsworth Co.25,000 
Empire Township, McPherson Co. 24, 000 
Emma Township, Harvey Co.. 16,000 
Erie Township, Neosho Go...... 3 
Eureka Tow aap, Greenwood Co.32,! 
Eureka City, Greenwood Co. sais ‘000 
Eureka Township, Barton Co..... 12, 000 
Eureka Township, Saline Co...... 16,000 
Everett Township, Woodson Co..15,000 
Ezbon Township, Jewell Co....... 15,000 
Fairview Township, Russell Co .21,000 
Falls Township, Sumner Co....... 13 009 
Falkenstein Tp, Stanton County.16,300 
Fairview Township, Ford Co,.....13,900 
Fargo Township, Seward County. 15,000 








Farmer Tow nship, Rice Co........ 13,000 
ET Gi ccntdanncancatsedeunacans 40,000 
Ford Township, Ford ” “eppP eR 15,000 
Forrester Township, Ness Co.....15,000 
Franklin T’p, Jackson Co. ....... 28,000 
Freedom Township, Republic Co. 15,000 
Freeport, Harper Co........... - 22238 3,000 


Garnet, Ander-on Co .. 








ae’ Crawford Co . .48,000 
Goodland, Sherman C ounty - 24,000 
Graham Co ... -79,000 


Grant Township, Barton Co.. 
Grant Township, Harper Co...... 2,900 
Grant Township, Neosho Co......22,500 
Grant Township, Reno Co.........34,000 


6, 3, 10 
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97, 13, 561 


6, 7 1901,3, 3 7 3,518 


'97 to £908 10,820 

1900, 7,8 1,693 
Oct. 1,1909 — 595 
July 1,1906 1,340 
Sept. i. 1901 85 


O6, 06 7,478 
Sept 1, 1917 1,001 
917 743 


July 15 », 1907 633 
Nov.1, "1916 | 675 

1896, 17 2,274 

1902, 06 640 

1902. 18 2,188 
Jan, 1,1916 316 
July 1, 1928 450 
July 1, 1916 782 
Nov. 15, 07 683 
Oct. 1, 1917 245 
July 1,1916 797 
1910, 19 63 
Aug. 27, ’08 _ 166 
July 1, 1919 “381 
Jan. 1, yo17 572 
1917, 1919 3.553 
Jan. a 1919 305 
Oct. 1, 1919 164 


1916 754 
June 1,1907 668 
1906, 03 54 


1910 . 2,145 
1898, 09,13 2,703 
1908, 19 933 
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Bonded Rate of Date of Popu- Bonded Rate of Dateaf Popu- 
Debt Interest, Maturity. — Debt Interest. Maturity. lation, 
Location. $ % 895. Localion. $ % 1895 
o 0 2ee--08,000 5,6 ’07, 17,18 2,113 | Le Roy Township, Coffey Co .....50,100 6, 7 ’07,10,16 1,233 
Great Bend City, eer parton Oo 11,463- 6 "04, 16°17 "427 | Liberal fownship, Seward Co.-7.15,000° 6 July'l, 1919 “493 
p weet C ‘ 62,500 6 1919, 21 1,035 | Liberty Township, Kingman Co. ..18,000 6 July 1,1917 192 
Seesker Sone uship, Sedgwick Co. 20,000 7 Apr. 1, 1906 574 | Liberty Township, Linn Co........ 25,000 6 19 19 1,460 
yao ru rden T’p, Elisworth Co. .15,000 6 Dec. 30, ’17 518 | Lincoln Township, Anderson Co..12,000 6 July 1, 1916 778 
Green ei Towuship, Elk Co...... 11,500 7 Dee. 1.1909 700) Lincoln Tp, Ellsworth Co.......... 15,000 & June 30,1917 298 
y ome pare, Miewe@ OO  «..ces+ses 45,500 6,7 ’07, 8, 11 387 | Lincoln Township, Osage Co. ....20,000 6 July 1, (916 646 
} rer Washington Co.....----25,000 6 1907 827 , Lincolu Township, Reno Co....... 23,500 7 <Aug.1,1916 891 
y Township, Reno Co........ 17,000 6 Jan. 15,'17 445 | Lindsborg, McPherson Co......... 27,000 6, enna 1,305 
} and Tp, MePherson Co. ~~. .21,000 6 July15,1907 615 | Limestone Township, Jewell Co..15,000 6 Nov. 15, 1907 747 
or iford Township, Wilson Co. .B2,000 7 1916 605 | Little Caney Tp, Chautanqua Co.15,000 6 Sept. 1,1916 754 
= ae r, Washington Co..... 13,000 6 June1,1915 938 | Little River Township, Reno Co..23,000 6 Dec. 1,1919 808 
onteen’ T’ship, C hanutauqua Co. 23,000 6 Nov. 1, 1916 716 | Little Walnut Tp, Butler Co....... 17,000 + May 5, 1910 359 
parricon Township, Nemaha Co. .20,000 6 Jan. 17,1918 815 | Logan Co...... eer 30,000 5,6 1904, 21 2,071 
om n Township, Reno Co... "25,000 7 1906 1,345 | Logan Township, Rooks Co.......12,000 6 Jan. 1, 1909 402 
Hayes’ Township, Statford C ounty 12,000 6 July 1. 1917 338 | Logan and Itasca ‘Townships, 
Hay nesville Township, Pratt Co..19,000 6 Nov. 1, 1917 677 She rian Co.... scceeaeet 000 6 May 28,1908 365 
Hazleton, Barber Co....-.--.-- .15,000 7 Mar. 1 1907 174 | Logan Town-hip, P hillips © v ..18,000 8 May 1,19:0 249 
Hendrieks T’p, Chantauqua Co.. 21,000 6 Nov. 1, 1916 784 |) Logan Township, Sheridan Co...15, 000 6 Sept. 1, 1919 213 
Hickory Township, Butler Co, “715,000 6 iat 1915 446 | Longton Towns 1ip, fs ee 30, 000 6,7 1909, 1917 526 
Homestead Township, Barton Co.19,000 6 Jan. i 1916 425 | Lyndon, Osage Cu.................- 11,500 6,7 1398-1906 941 
Holton, Jackson Co......----- ..-12,000 May 20, 710 3,020 | Lyon Township, Dickinson Co. ...23,000 6 1901, 1916 408 
Hope Township, Dickinson Co, ...12,000 @ dan. 1,1016 G12 | Drone, ics O0...............5<+00. 8,000 6,7 1900to12 1,443 
ie ard Township, Elk Co........ 24,000 8 Jan. 1, 1910 R55 | Maple Hill T’p, Wabaunsee Co. ...27,000 6 1907 931 
Tous ston Township, Smith County. 15,000 8 Sept. 15, 1909 418 | Marion, Marion Co................. 34,646 Slo "99 to01,09 2,077 
Howard Township, Labette Co. .. 20,000 6 July 1, 1906 722 Marmaton Township, Allen Co ...40,000 7,6 1901,17 1,457 
Humboldt, Allen Co ....B0,000 6 May 30, °26 1,474) Marysville T’p, Marshall Co. .....24,000 6,7 1897, 03 635 
Ilinois Township, Sumner Co....19,500 i oa a. — 451 | Me Ot ae 26,000 6,7 1903, 08 266 
Jola City, Allen Co ...  -.-.-.-.--- 26,500 1,56» | Medicine Lodge T’p, Barber Co...25,000 6, 7, 1915, 16 1,195 
Iola Township, Allen Co .. ..63,250 7,6 1901. 09 2,477 | Mission Township, Neosho Co. ...80,000 eats oj. ae 1,982 
Isabel Township, ~cott County...22,500 6 July 1, 1922 118 | Mitchell Co.....-......-.......--+. “50,000 8 1908 13,327 
Iuka Township, Pratt Co........-- 22,000 6 Nov. 30, ’17 604 | Monroe Township, Anderson Co. .39,000 6 1916 775 
Jac “kson Township, Riley Co...... 17 DOO 6 1906, 10 542 | Mound City Township, Linn Co...43,000 7 1907, 12 1,689 
Jefferson T’p, Jefferson Co ... .. 25,000 7 1902 1,910 | Mound Valley T’p, Labette Co....40,000 6, 7 1909, 16 1,610 
Jefferson Tp, Chautauqua Co...... 16, 000 6 Noy. 1, 1916 793 | McPherson Co 50,000 5 1898, 9 20,317 
Jefferson Township, Dickinson Co.12,000 6 Jan. 1, 1901 758 | McPherson, McPherson C 85,000 5,6, 7 07 to 16 2,666 
Junction Township, Osage Co. a 000 6 July 1, — 1,247 | McPherson T’p, McPherson Co. ...37,000 6, 7 ’O7, 10, 16 610 
Kearny Co - 56,887 6 1911, 2 2 1,159 | Madison Tp, Greenwvod Co..... 7 July 1, 1917 1,018 
Kenneth Tow ‘ship, Sheridan Co.14,000 6 Sept. 1, 1! 919 78 | Manhattan, Riley Co 6 1907,11,19 2,980 
King City Towns’p, McPherson Co. 16, 000 6 Nov. 15,1916 483 | Marquette City, McPherson Co...12, 000 6 Jan. 1, 1918 433 
Kinsley, EdwardsCo  _...... 54,500 6 07, 9, 18 703 | Marquette Tp, McPherson Co..... 20; 000 6 Sept. 1, 1916 543 
Kiowa Township, Barber Co .... 27,300 7,6 1898, 07 521 | Meade Center Towns'p, Meade Co_15,000 6 July 1,1919 166 
Kiowa, Barber Uo............------ 24,000 6 July 7, 1907 373 | Mile Creek Tp, Pottawatomie Co. .13,000 10 Nov. 1, 1897 592 
Kirwin Township, Phillips Co "77718/000 8 May A 1910 401 | Milton Township, Butler Co_.-..... 20,000 6 July 1,1915 605 
Lake Township, Harvey Co.....-.. 20,000 6 Dee. 1, 1917 476 | Morton Township, Ottawa Co ....17,000 6, 8 1901 1916 424 
Lane Township, Greenwood Co...20,000 6 Bept 1,1917 740 | Mound Tp, McPherson Co......... 18,000 Novy. 1, 1916 731 
Lancaster Township, Archison Co.15,000 6 Junel,1912 1,577 | Mound Township, Phillips Co ----15,000 6 Jan. 1, 1908 451 
Lawrence Township, Cloud Co. ...12,000 8 Nov. 1, 1909 761 | Neodesha Ea pes hela ag Co....35,000 1916 2,640 
Leonora Township, Norton Co.... 15,000 8 Dee. 20, 1911 116 | Neosho Falls, Woodson Co... ......30,000 6 7 40 952 
Leoti, Wichita Co 39,500 6 '09,10,19 314 | Ness City, Ness Co.......... ...27,500 6 1917, 420 
Le Roy, Coffee Co...........-------- 20,833 6,7 1903, 10 830 | Nevada Township, Ness Co 17 ,000 6 May 16, 1917 616 
NEW LOANS. NEW LOANS. NEW LOANS. 
102,849 33 g pomnen ie ATED ST¢ IC K OF 100,000 00 C oe Py S TED STOCK OF 
PROPOSALS FOR CLLY OF NEW YORK. THE CITY OF NEW YORK, 
SANITARY IMPROV IMENT POR REE PAVING ROADS 
SCHOOL HOUSE BONDS. Prin AVENUES IN 


$16,046,590.70 


OF 


Gold Bonds 


OF |THE 


CITY OF NEW YORK. 


EXECUTORS, ADMINISTRATORS, GUARDIANS 
AND OTHERS HOLDING TRUST FUNDS, ARE 
AUTHORIZED, BY AN ACT OF THE LEGISLA- 
TURE PASSED MARCH 14, 1889, TO INVEST IN 





THESE BONDS AND STOCK. 





SEALED PROPOSALS WILL BE RECEIVED 
oy the Comptroller of the City of New York at his 


office, No. 
until 


Monday, the 9th Day of November, 1896, 


AT 2 O’CLOCK P. M., 


when they will be publicly opened in the presence of 


the Commissioners of the Sinking Fund, or 


them as shall attend, as provided by law, for the 
whole or a part of the following-descmbed Coupon 
or Registered Bonds and Stock of the City of New 
York, bearing interest at three and one-half per cent 


per annum, to wit: 
$400,000 00 CONSOLIDATED 
THE CITY 


OF »} 
FOR CONSTRUG 
BRIDGE OVER 





com Ist, 1917. 
May Ist and November 


EXEMPT FROM T: ANATION 
by the City and County of New 


York, 


1,925,141 37 Consol DJ ATED STOCK 


BON}DS.” 
vember Ist, 1915. 
May Ist and Novembe: 
EXEMPT F 


UMI 


280 Broadway,in the City of New York, 


such of 


1K 
‘EW YORK, 
iNwu A 
I THE HAR- 
ua M RIVER AT THIRD AVE- 
UE. Principal payable Novem- 
Eabesest, payable 


OF NEW YORK, 
KNOWN AS “SCHOOL HOUSE 
Principal payable No- 
— payable 


ROM TAXATION 
y a City and County of New 
ork: 


OF 


OF 





158,600 00 Soma cin DATED 


600,000 00 Comsolipe" TED 


300,000 00 gS OnsoL IDATE 2D 


250,000 00 CONSOL] Jl DATED | 


175,000 00 c ONBOL MIDATED 


cipal payable November Ist, 1916. 

a pagenle May Ist and No- 

vember 

EXEM er EROM TAXATION 

by the City and County of New 
or 


STOCK OF 
Ll ro 
FOR 


NE LW GRC VD 
BU ILDINGS FOR THO C sO LL bak 
OF THE C:TY OF NEW YORK 
Principal payable P lls ist, 
1*15. ym payable May ist and 
November 
EXE" PT FROM TAXATION 
by _ City and County of New 
Yo 


$5,000 00 CNSOLIDATED STOCK OF 
THE CITY OF 


NEW _ YORK, 
FOR THE PAY ie ne Or 
AWARDS, COSTS HARGES, 


d Ses CERTIFIED 
BY THE CHANGE OF GRADE 

DAMAGE COMMISSION. Prin- 
cipal payable November Ist, 1911. 
———, aaa May Ist and No- 
vembe 

EXE 1 Pr FROM TAXATION 
by the City and County of New 

York 


STOCK OF 
OF NEW_ YORK, 

FOR preky ING STREETS AND 
AVENUES. Principal payable 
Gocanear re 19L7. Interest pay- 
able Mayl tand November Ist. 

EXEMPT FROM TAX ATION 
by = City and County of New 
(ork. 


STOCK OF 
‘FF NEW_ YORK, 
FOR THE CONSTRUC TION OF 
THE NEW EAST RIVER 
BRIDGE. Seosateen payable No 
coos 1918. ore payable 
May Ist and November 
EXEMPT TRFRON TA XATION 
by the City and County of New 
or. 


STOCK OF 

NEW YORK, 

FOR THE CONSTRU CTION AND 
ENT OF THE 


Principal payable Novem 
ber Ist, 1917. a payable May 
ist and November 

EXEMPT FRO " .. AXATIO . 
by = City and County of Ne 

ork, 


STOCK OF 
ry A m < ¢ 





P 
AND DRIVES ix ‘THE CL 
NEW YORK. Principal payable 
November Ist, 1918. Interest pay- 
able May ast and November 1st. 
EXEMPT FROM TA XATION 


v3 = city and County}of * ——. 





STREETS AND 

THE TWENTY- THIRD AND 

TWENTY - FOURTH WARDS. 
Principal payable November Ist 

1917, ne 9 payable May Ist a 

November ist 

EXEMPT FROM TAXATION 

by she City anu County of New 
ork, 


1,000,000 00 g ONSOL IDATED proce OF 
CITY OF NEW YOR ; 
KNOWN AS “DOCK BONDS" 
‘ane payable November Ist, 
1927 Leg oy payable May Ist and 

November Ist 
EXEMPT FROM TAXATION 
y City and County of New 

York. 


7,000,000 00 Gost, IDATED gros OF 
THE CItY OF ow. YORK, 
FOR THE REDEMPTION OF 
BONDS AND S'TOCK MATURING 
IN THE YEAR 1896, pcos 
payable ‘November Ist, 1922, 
erest payable May Ist and ean. 
ber Ist. 

EXEMPT FROM TAXATION 
by the City and County of New 
Ora. 


1,200,000 00 g ONSOL, IDATED STOCK OF 
CITY OF NEW_ YORK, 
ron THE PAY MENT OF STATE 
TAXES FOR ‘oe SUPPORT OF 
THE INSANE. Principal payable 
November Ist, 1916, ae ean par- 
able May Ist and Novem 
EXEMPT FROM TAN ATION 


2,750,000 00 LOMBOLIDATED STOCK OF 
THE TY OF NtW_ YORK, 
KNOWN N S ADDITIONAL 
WA i a4 * roe kK OF THE CITY 
OF sK. Principal paya- 
bie de Somer Ist. 1915. Interest pay- 
able April ist anu October ist 
SXEMPT KFKOM TAXATION 
by eg City and County of New 
ork, 


THE PRINCIPAL OF AND THE INTEREST 
ON THE ABOVE-DESCRIBED BONDS AND 
STOCK ARE PAYABLE IN GOLD COIN OF THE 
UNITED STATES OF AMERICA, OF TH“ PRES- 
ENT STANDARD OF WEIGHT AND FINENESS 
AT THE OFFICE OF THE COMPTROLLER OF 
THE CiTY OF NEW YORK. 

The proposals should be inclosed in a sealed en- 
velope, indorsed “ Proposals for Bonds of the Cor- 
poiation of the City of New York,” and then inclosed 
in a second envelope, addressed to the Comptroller 
of the City of New York. 

For full information see City Record, 


ASHBEL P. FITSH, ® 


Comptroller. 
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Bonded Rate of Date of Popu- { Bonded Rate of Date of Popu- 
Debt, Interest. Maturity. lation, | Debt. Interest. Maturity. lation, 
Location. * % 1895. Location ba) % 1895, 
Newbury T’p, Wabaunsee Co......27,000 6 1907 1,381 | Rock Creek 'T’p, Nemaha Co.......25,000 i 1907 2,181 
Newton Township, Harvey Co....14,000 6 July 1, 1915 728 | Rolling Prairie Tp, Morris Co.....18.000 5 May 1, 1907 588 
Ninnescah Tp, Sedgwick County .22,000 Za Aug. 1, 1904 417 | Ruella Township, Harper Co ..... 13,000 6 June 12, 1909 213 
Northampton Township, Rooks C0.15,000 6 Jan. 1,1919 — 380) St. Bridset Towns’p, Marshall Co.15,000 6 Jan. 1,1919 64g 
SE ER dined edeannsancns 64,000 6,7 "08, O9, 11 8,671 | St. John, Stafford Co... ............ 15,000 6 Apr. 15,1917 732 
Norton, Norton Co.. £7,000 6 1906, O8 914 | St Mary’s T’p, Pottawatomie Co:60,000 6 1905 1,688 
Oak Township, Smith ¢ ‘ounty: 19,000 6 Dee.15, 1907 699 | Salt Creek Tow nship, Lincoln Co.18,000 6 Jan. 1, 1918 "424 
Oakland Township, Clay Co....... 18,000 6 Jan. 7, 1918 407 | Santa Fe, Haskell Co. _ ...20,500 6 1918, 1920 166 
Ohio Township, } orris Co. . 18,000 6 May 1, 1907 569 Saratoga Township, Pratt Co ....14,000 6 1902, O6 142 
Ohio Township, Ness Co........... 16,000 6 Junel,1917 372) Scandia Towns ship, Re jenite Co. .24,000 6 Nov. 1,1907 799 
Olathe, Johnson Co....... 37,000 dle, 6 1913 3,456 | Scott Township, Scott Co......... 27,000 6 1922 ° 
Osawatomie City & Tp, Miami Co.35,000 6 Jan. 1,1910 3,614] Sedgewick Tp, Harvey Co anne 236 6 July 1, i91 4 9 
Osage, Osage Co. 37.500 6 1905, 17 1,273 | Smith County Senkhe coemenell 12,000 6 Oct. . 1903 14 ,019 
Osage Township, Allen Co. .-.. 12,000 6 Nov. 23, 1917 ‘&56| Seneca, Nemaha Co.........- .- 50,000 6 1916,1925 1,961 
Osage Township, Crawford Co. ...14,000 7 July 1, 1898 1,450 | Seward Township, Stafford Co....19,000 6 July 1, 1917 635 
Osborne, Osborne Co... : 20,000 6 June 1, 1910 991 | Shell Rock Tp, Greenwood Co... 15,000 * July 1, 1917 603 
Oskaloosa T’p, Jeffe rson Co . 49,000 6 1911, 17 nT te a i a 5 ain as aida 33,792 6 1919 3,883 
Oxford Township, Sumner Co....21,000 6 1910, 17 601 | Sherman Tp, Sedgwick County ...22,000 7 Mar. 1, 1906 "308 
Ozark Township, Anderson Co. ..26,000 7,6 1916, 22 985 | Sheridan County. .....24,000 7 July 10, 1910 2,673 
Park Township, Sedgwick Co....12,000 7 Feb. 1; 1906 788 | Sheridan Tp, Craw ‘ford Co. 15,400 7 duly 1, 1898 2'190 
Paola City, Miami Co.. 65,200 6, 7°01, 4,9, 17, 19 3,009 | Solomon Township, Graham Co. ..15,000 6 Jan. 1, 1919 "311 
Payne Township, Sedgwick Co...12,000 7 July 1, 1903 627 | Silver Creek Tp, Harper Co....... 19,000 7 Apr. 1, 1905 343 
Penn Township, Os»orne Co...... 21,000 4,10 1897, 1909 472 | Silverdale Tp, Cowley Co......... 20,000 -- Junel, 1917 608 
Potosi Township, Linn Co. ... 24,500 7 Oct. 2,1912 1,589 | Smith Centre, Smith Co...... .. 43,000 6 1907, O09 704 
Powell Township, Comanche Co. .15,000 6 July 11,1919 193 | Smoky Hill T’p, MePherson Co. 29,740 6,7 1909, 18 2,025 
Phillipsburg Tp. Phillips Co...... 17.000 6,7 1897-1908 456 | South Haven T'p, Sumner Co. 30,000 6,7 1L9LO, 16 1,198 
Phillipsburg, Phillips Co... . 10,700 6 ‘07, 10, 18 916 | Spring Township, Butier Co y 7 May 5, 1910 704 
“ia ieee 36,000 6 1897, 15 1,712 | Spring Creek Tp, Coffee Co....... 212 6,7 1910, 17 557 
Plainville Township, Rooks Co...1¢,000 6 Jan. 1, 1919 571 Springdale T’nship, Sumner Co... 20,000 7 Jan. 1, 1905 513 
Plevna sown Reno Co... -33,000 6 1916 322 | Springvale fownship, Pratt Co..-15,000 6 Sept.1, 1917 183 
Plum Grove Tp, Butler Co......... 2 20,000 6 July 1, 1915 169 | Spring Township, Harper Co.....13,000 6 May 1, 1920 392 
Pittsburg, Crawford Co 272 128,750 6 1807 to OS 8,982 | Stafford, Stafford County. 17,000 6 Apr. 1, 1917 702 
Prarie Township. Wilson Co 15,000 7 p 1, 1916 390 | Stafford Township, Stafford Co...15,000 6 Apr. 1, 1917 397 
Prairie View Tp, Phillips Co 15,000 6 Jan. 1, 1908 623 | Starr Township, Cloud Co... 19,000 6,7 1002, 18 494 
Pratt, Pratt Co..... 85,100 6 1904, O7 33 State Line, Lincoln and McPher 
Prospec t Tow uship, Butler Co ...22,000 7 1897, °03 25 | son Townships, Sherman Co. ...12,000 6 Miy 28,1908 608 
Protection Tp, Comanche Co. P ‘18, Ooo 6 Sept. 1, 1917 Be. ke OS 2 a ere 35,000 6 1907 1,815 
uiney Township, Greenwoo Co. 10,000 6 1808 to 1906 854 | Stockton. Rooks Co. . 16,000 5,6,7 1897, 07, 09 729 
ae Tp, Wyandotte Co, 33,000 7 1916 | Summit Township, Dee atur Co...25,000 6 190s 310 
ae 31,640 ease ar | Stohrville Township, Ilarper Co..24,000 6 Dee. 1, 1916 505 
Reeder Tow nship, Anderson Co. .16.000 6 July 1, 1916 1,132 | Sumner Township, Osborne Co. ..15,000 ~ Dew, 20,1909 497 
Republic Co : ‘ 19.972 16,676 | Sumner Township, Sumner Co... 20,000 6 Oct. 1, 1916 431 
Rich Township, Anderson Co. ...25,000 6 Feb. 1, 1921 708 | Superior Tp, McPherson Co....... 6G July 15, 1907 800 
Richland Township, Ilaryey Co, ..19,000 6 July 1, 1915 4176 | Superior Township, Osage Co. 6 1917 1,322 
Richland Township. Republic Co. 14,500 6 Dec, 15, ’07 854 | Syracuse, Hamilton Co ..........2 7 L908 413 
Richland Township, Kingman Co. 13,000 6 July 1, = 20 103 | Sycamore Tp, Montgomery Co. ...22,000 7 Sept. 1,1916 1,300 
Richland Township, Pratt Co... 16,000 6 Mar. 1, 1907 227 | Taileyrand Township, Wilson Co 12,000 7 July 1, 1916 620 
Ridgeway Township, Osage Co...12,500 2 July 1, 1902 ZOD | DUAR ogc ccccccsscccsccuess $1,000 6 1908,9,18 3,512 
Rochester Township, Kingman Co, 18,000 6 July 1, 1917 309 | Tioga Township, Neosho Co...... 24,600 6, 7 1807, 1916 923 
Rock Creek Township, Cowley Co. 18,000 6 Nov. 1. 1916 612 | Tonganoxie Tp., Leavenworth Co.20,000 6 Jan. 1, 1917 1,528 
Rock Creek Tp, Jefferson Co..... 20,000 6 Nov. 1910 1,084 | Toronto Township, Woodson Co. .22,000 7 Feb. 4, 1897 767 
Rock Creek Township, Cotfey Co 29,000 6 1918 Se | GD Gt cs cadcnsosaneeneiannesesed 23,000 5 Jan. 1, 1908 2,166 
NEW LOANS. NEW LOANS. NEW LOANS’ 
° . e>ep> 
Notice of Redemption. $22,000 GOVERNMENT AND 


MAYOR’S OFF 
St. Louis, April souk. 1896. 
To whom it may concern : 

Notice is hereby given that the bonds of the City 
of St. Louis, issued under authority of ordinance 
No, 12,028, numbered from ninety-five hundred and 
ninety to pinety-seven hundred and ninety-two, 
both inclusive, will be redeemed on the third day of 
November, eighteen hundred and ninety-six, pur- 
suant to the terms of said ordinance No, 12, 28, and 
the terms expressed in said bonds, and that said 
bonds will cease to bear interest on said third day of 
November, 1°96, Said bonds are dated May 3d, 1882, 
are payable May +, 1902, and are redeemable at the 
option of the City of St. Louis at any time after ten 
years from their date. 

Each of said bonds, when presented for redemp- 
tion, must have the fourteen unearned semi-annual 
interest coupons, numbered from twenty-seven to 
forty, inclusive, attached. 

These bonds are called in for the purpose of per- 
manent retirement. 

c, P. WALBRIDGE, 
Mayor. 

ISAAC H, STURGEON, 
Comptroller. 





Attest: 
H. J. Pocock, 
Register. 





Farson, Leach & Co., 


BONDS. 


CORRESPONDENCE SOLICITED, 


New York, 
2 Wall Street. 


Chicago, 
115 Dearborn Street, 





SAFE INVESTMENTS. 
SEND FOR LIST 

@ City and County Bonds. 

DIETZ, DENISON & PRIOR, 


35 CONGRESS STREET, - BOSTON, 





109 Superior Street, Cleveland, O. 


Borough of Coraopolis, 
Allegheny County, Pa., 
WATER BONDS. 


The Finance Committee of the Borough of Coraop- 
olis will receive sealed proposals for the purchase of 

22,000 Water Bonds, 44 in number, each in the sum 
of $500, dated December Ist, 1896, bearing interest 
at the rate of 446 per centum per annum, payable 
semi-annually, redeemable at the option of the 
Borough at any time after five (5) years, and to 
mature in thirty (30) years from date. 

Each proposal shall be accompanied by a certified 
check in tbe sum of $250in favor of said Borough, 
and mailed to John W. Arras, President of Council, 
Coraopolis, Pa., so as to reach him on or before Mon- 
day, November 16th, 1896, at 6 o’clock P. M. 

The Borough reserves the right to reject any or all 
bids. 

For further particulars address 

W. J. NEISON, 
Chairman Finance Committee, Coraopolis, Pa. 


CITY OF 


NEW YORK 
314 PER CENT 


GOLD BONDS. 


UE poy EMBER Ist, 1916, 
INTERE st" PAYA 3LE JAN, Ist AND JULY 1s: 
Executors, fin Fa Guardians and others 
holding trust funds are authorized by an act of the 
New York | —~ “ah passed March 14, 1889, to in- 
vest in these bon 
PRICE AND PARTICU LARS ON APPLICATION 


Rudolph Kleybolte & Co. 


BANKERS 
CINCINNATI, O 





200,000 


CITY of CAMDEN,N.J.., 
4% 30-Year Water Bonds. 


PRICE ON APPLICATION, 


EDWD.C.JONES CoO., 


21 CHESTNUT STREET, 50 BROADWAY, 
PHILADELPHIA, NEW YORK, 





MUNICIPAL BONDS 
Bought and Sold. 
N. W. HARRIS & CO, 


IBANKERS: 
CHICAGO. BOSTON. PHILADELPHIA. 
(5 WALL STREET, - NEW YORK, 





Des Moines, Ia., School.............. soccetde 
Muskegon, Mich., Funding 
Ashland, Wis., Funding....... 

Burlington, Wis., School..... 

Watseka, Ill., School............. 
Rock Rapids, Ia., School..... 
Sherman, Texas, Funding... 
Fonda, Ia., Water............ 


FOR SALE BY 


MASON, LEWIS & CO., 


BANKERS, 
171 La Salle St., 
CHICAGO, 





31 State St., 
BOSTON. 


Blodget, Merritt & Co., 


BANKERS, 


{6 Congress Street, Boston. 
STATE CITY & RAILROAD BONDS. 


— 


MUNICIPAL BONDS. 
E. C. STANWOOD & CoO., 
BANKERS, 
121 Devonshire Street. 
BOSTON. 


LISTS SENT UPON APPLIC ATION, 


—— 


James N. Denon & Co., 

BANKERS, 

62 Cedar Street, ~ - 

MUNICIPAL, COUNTY, SCHOOL AND 
TOWNSHIP BONDS 


BOUGHT AND SOLD. 





NEW YORK- 








ble 
int 


att 
apf 


oT 


ss 


~~ 
. 


a 



















QgTOBER 81, 1896.) THE CHRONICLE 811 
Rate of Dateof  Popu- Rate o Dalteof Pom 
Interest. Maturity. lation. | g fant Maturuty. lation: 
Location. 49 1895. Location. % 1895 
n Grove Tp, Greenwood Co. .15,000 7 Feb. 1, 1910 809 | Washinglon Tp, Jewell Co........15,000 6 Nov.15,1907 650. 
bach rant ‘Co. .oeeee236,100 ---- _'18,19,21 *198 | Washington Towas’p, Nemaha Oo. 15.0) 00 6 Aprill,1907 973 
Dijon Towu-hip, Butler Co _-.. 15.000 6 July 1, 1915 436 | Washiuzton Township, Rive Co...20,090 6 Dee. 1, 1917 651 
Union Township, McPherson Co. .20,000 6 Jan. 1, 1918 608 | Washi ton Tp, Wabaunsee Co.. 20,000 6 May 1, 1907 373 
Union Township, Jefferson Co .. 30,000 6 1911, 16 1,359 | Washingtoa, Washington Uo...... 13,000 6 1903, 03 1,418 
Union Towuship, Rice Co........-- 30,000 6,7 1910, 16 810 | Washington T’p, Washington Co..26.000 10 1907 2,135 
Union pan> Rueh County....17,000 6 Dec. 1, 1916 13L | Waterloo Township, Lyou Co. .... 16,000 6 Jan. 1, 1917 886 
Union Township, Sedgwick Co.. "22, ) 7 Feb. 1, 1 } 623 | Westminster Towuship,Reno Co. 7 00) 6 Jul’, 1,1916 416 
Valley Brook Tp, Oxaye Co. nee 23,0000 6 July 1, 19U6 293 West Plains, Mende Co............ 500 6 July 1, 1918 27 
Valley Towuship, Kingman Co...20. "5300 6 1917, 20 248 | West Plaias Township, Meade Cu. is, 000 6 July 1,1919 142 
Valley Township, Sherid«n Co...1*,000 6 Sept.1,1919 178 | White Rock Township Lane Co..16,000 6 Julv15,1919 215 
Verdigris Township, Wilson Co 27,159 ' 1916 834 | Wichita County.............0-.-.26 6 18, 20, 22 1,438 
Victoria Township, Rive Co. 22,000 6 Dec. 3:), '17 671 Willeat Township, Etk Ov. 6 Jan. 1, 1917 &17 
Wallace County ........-.---.-- 0,450 6 1909,20 1,592 | Wild Horse t‘p, Graham Jo 6 Jan. 11,1919 231 
Walnut one ip, B irtou Co....12.000 6 Jan. 1, 1916 508 | Wilson Township, Lane Co.. 6 July 15,1919 149 
Walnut Township, Brown Co... ..18,000 6 June 1, 1900 1,726 | Yates Center, Vood on Uo.... at 7 000 6.7 1897,16.18 1,599 
Walnut Township, Crawiord Co..25.000 6 July t, 19t2 1,159 | Youre Township, Stafford County.15, 000 6 Feb. 1, 1917 407 
Walton Township. Sumner Co.. ..19,000 6 June 15, °16 771 | 
Wawmego T’p, Pottawatomie Co... .35,000 6 1917 1,779 | 
Waring Township, Ness Cv. ....-. 17,000 6 May 16,1917 631 | 
Washington Tp, Chautauqua Co.18,000 7 dJulyl, 1916  - * Population in 1890. + Population in 1894. 

















INDEX TO 












STATE AND CITY DEPARTMENT. 


Im the following index reference is made by the page number to every item regarding State, city, town or county finances which has been 
published in the CHRONICLE since the issuance of the last SraTE AND CITY SUPPLEMENT, October 17,1896. Items in the current number are 
net soted in the index. Full-face types refer to latest reports of total debt, assessed valuation, &c. This index will be pablished in the STATE 
aND Ciry DEPARTMENT of the CHRONICLE on the last Saturday of each month 
































4 ndependence. Mo...... 7°8 Moravia Union Ryeetich. Roz: Ga. stesceeee TER 
ndianap. lis, Ind,....... 726 Dis., No.1, N. Y¥.. 726 osebank, N. Y........ 727 
Be ee 726 | \) ew York. N.Y... 764 | Qt. Joseph Co.,Ind...... 705 
ston Visc..cc0- 726 iagara Falls, N. ried po Ot Louis o.. Minn..... 727 
Niles, ODIO. ......6-..0s006 Salt Lake Co.. Utah...... 7 
738 Foe Petes Schock Dis- ankakee, Ill........... 763 | Norfolk. Va.. e 704 Sharpsville Pa........... 
76: Hiekitat Oo. Wash.. 766 ; North Dakot ‘ 766 Southfield Behool! Dist. 
783 Franklin, inn . “= Norwood, O.. No t.N. eee 727 
Fresno Co., Cal........... 765 an, Bor e Lev. Dis- summerville, “Ga. :: R27 
Oe, i ecsbesden 765 i aesiaatenwinianedn 727 | syracuse, N.Y .......... 727 
725 | (\ood Thunder. Minn.. 763 Lancaater, ‘ hio 763 kolono, Miss...... 727, 764 
763 rand Haven, Mich,... 763 Lansdowne, Pa. 763 ' Otero Co., Cul......ceeeee So WT olede, Oh10....c0000 + 765 
76: Lansi g, Mic P - 726 
a wie artford, Conn........ ba Le Roy, N. Y.. .- —_— Pam BaD cccccccsces 265 rbana, Ill......... .... 727 
63 astings, Neb..... —~ See lg Cae ocala 7h | 
ete d Oo, N.J.... 78} Highlavd, aia aie M ariboronugh, Mass.. 726 Philadelphia, iaiss, ach 727 UU axahachie, Tex..... 765 
Hig! “a _ Behool “District A eae N.J 76% | Portchester, N. Y «ee. 765 
P Dp" Gisdisk cosncente ™/ ® Sicneucomenean M Vernon: Mo. ’ 964 | Portsmouth’ Va. SGN 765 Y conkers, ee 765 
Mt. Vernon, N. Y.: 726 oungstown, O........ we. 
NEW LOANS. NEW LOANS. MISCELLANEOUS. 











We own various issues of very desira- 
ble investment bonds, the principal and 
interest being payable in gold. 

A full description of these bonds, with 
attractive prices, will be mailed upon 
application. 

E. H. ROLLINS & SONS, 


53 STATE ST., BOSTON, MASS, 





WHANN & SCHLESINGER, 
MUNICIPAL 
BONDS. 


2 WALL STREET. NEW YORK, 





Mitts & BLANcuarD, 
BANKERS. 


MUNICIPAL BONDS 


LEGAL INVESTMENT FOR TRUST FUNDS 
AND SAVINGS BANKS IN THE 
STATE OF NEW YORK. 


$25,000 
City of Milwaukee, Wis, 
5% PARK BONDS. 


Dated July 1, 1896. 
Due in from 1 to 20 Years. 
$142,078,753 





6,356,250 
1,654,250 
4,702,000 
Population 250.000, 
Property owned by the city is valued at.. $19,000,000 


PRICE ON APPLICATION. 


C. H. White & Co., 


72 BROADWAY, NEW YORK, 
W. N. Coler & Co., 


BANKERS. 


MUNICIPAL BONDS. 


84 NASSAU STREET. 
W. . Hayes & Sons, 


BANKERS, 
DEALERS IN MUNICIPAL BONDS, 
Street Railway Bonds, and other high-grade tn- 








vestments. 
BOSTON, MASS., Cleveland, Ohio, 
7 Exchange Place. 311-313 Superior St. 


Cable Address, “KENNETH.” 





BOUGHT AND SOLD. 
Devonshire Bailding, 
16 State Street, Boston, Mass. 


ee 


THE WALL STREET JOURVAL 
Give valuabie information daily on stocksand bones 





Bank and Trust Company Stocks 
New York and Brooklyn 


BOUGHT AND SOLD, 


CLINTON CILBERT 





Sa year. Dow, JONES & Co., 44 Ervad Street. 





2 WALL 8T., NEW YORK. 


An Old Favorite With New Features. 


THE LIVING AGE, 


Founded by E. Littell in 1844. 

In 1806 the subscription price of THE LIVING AGE 
which had been Eight Dollars a year, was reduced to 
Six Dollars. The effect of this change was to add 
hundreds of new names to the subscription lists. 

Encouraged by this resp the publisbers now 
take pJeasure in ann»uncing several new features of 
interest which they propose to introduce. These 
include 
First. the publication of occasional trane- 

lations from the French, German, Span- 
ish and Italian reviews and magazines. 
Second, the addition of a Monthly Supple- 
ment containing three departments, 


namely: 
From American Magazines. 
From New Books. 

A List of Books of the Month. 

The proposed Supplement will add about three 
hundred pages annually to the magazine, without 
any added cost to the subscribers. 

Published weekly at $6.00 a year. 

32” To New Subscribers for the year 1897, 
remitting before January 1, the weekly numbers of 
1896 issued after the receipt of their subscriptions 
will be sent Ga ATIS. 

Address, 

THE LIVING AGE COMPANY, 
P. 0. Box 5206, Boston. 











(SPECIAL Fue Cove VER 


—FOR— 
CHRONICLE SUPPLEMENTS 





Can be hed at office for 65 cents or 
mailed for SO cents. 


WILLIAM B. DANA COMPANY, 
76% Pine street, New York. 





Hand-Book of RR. Securities. 


FOR 1896 
WILLIAM B. DANA COMPANY. 


76% Pine Street, New York. 

















812 THE CHRONICLE (Vou. Lx, 
Bankers and Brokers Ont of Hew York. = 
EASTERN. PITTSBURG. MISCELLANEOUS, 




















Providence Banking Co. 
48 WEVBOSSET STREET, 
PROVIDENCE, R. I. 
Organized Under a Special Charter Granted by 
the General Assembly of the State 
of Rhode Island. 


CAPITAL, ae. 2 + $100,000 
Transacts a General Banking and Commission 
business receives de:osits, allowing interest on 
same: buys and sells Government and other bonds, 
stocks, commercial paper and foreign exchange. 
Negotiates loans for munici,alities, corporations 


ant individuals. 
vate telegraph wire to New York and Boston. 
Special attention given to local securities. 
DIRECTORS. 
Olney Arnold, Benj. A. Jackson, 8. Sweetiand 
Samael P. Colt, Marsden .!. Perry, 8. ¥F. Vaug 
Joshua Wiloour. 
CORNELIUS 8S. SWEETLAND, President. 
JOSHUA \ Ae BOUR. Vice- President. 
BENJAMIN A. JACKSON, Treasurer. 
ARTHUR KNiG iH'l’, Secretary. 
PROVIDENCE, October Ist, 1806. 


Richardson & Clark, 


BANKERS 





12 Exchange Street, 
PROVIDENCE, R. I. 
BONDS, STOCKS AND LOCAL SECURITIES, 


S. D. Loring, 
53 STATE STREET, BOSTON. 


DEALER IN 
High-Grade Investment Securities. 
Street Railway Bonds a Specialty. 


F.H.C. Reynolds & Co., 


7? Exchange Place, Boston, 
DEALERS IN 
High - Grade Investment Securities. 
Municipal Bonds a een. 


CHICAGO. 
A. O. Slaughter & Co., 


BANKERS AND BROKERS, 
115-117 LA SALLE STREET, 
CHICAGO, ILLS. 


Members New York Stock Exchange, Chicago 
Stock Exchange and Chicago Board of Trade. 


Jamieson & Co., 
STOCKS—BONDS, 

Members New York and Chicago Stock Exchanges. 
187 DEARBORN STREET 
Chicago, Ills. 

Private wire to! Kew w rv vort and Philadelphia, 




















Henry Sproul & Co., 
78 FOURTH AVENUE, 
PITTSBURG, PA. 


MEMBERS OF THE 
NEW YORK STOCK EXCHANGE, 
PHILADELPHIA 8TOCK EXCHANGE, 
PITTSBURG EXCHANGE (8 MEMBERS), 
CHICAGO 8TOCK EXCHANGE, 
CHICAGO BOARD OF TRADE. 





N. Holmes & Sons, 


BANKERS, 
PITTSBURG, PENN. 
CORRESPONDENTS 


Bank of New York, N. B. A. 
First National Bank of Philadelphia. 


T. Mellon & Sons’ Bank, 
PITTSBURGH, PA. 


GENERAL BANKING, COLLECTIONS, 
INVESTMENTS, 


SOUTHERN. 
J-P, ANDRE’ MOTTU & CO. 


Investment Br-kers, 
NORFOLK, VA. 

















SOUTHERN IN VESTMENTS. 
WILLIAM WILSON & SONS, Established yess. 
WILSON, COLSTON & Cv., 


Wilson, Colston & Co., 


Members of Baltimore Stock Exchange, 


216 Enst Baltimore Street, Baltimore. 
Investment and Miscellaneous Securities a spec- 
lalty, and whule issues ban 

txceptional facilities for Gealings in all classes of 
soutbern Bon Loans on Collateral Securities 
negutiated. 


John W. Dickey, 


BROKER, 


AUGUSTA, GEORGIA. 
SOUTHERN SECURITIES, 








Davenport & Co., 
BANKERS AND BROKERS, 
RICHMOND, VIRGINIA. 


ESTABLISHED 1260, 

Cosusepen tance solicited and information fur- 
nished about Suuthern State, Municipa] and Rail 
road Investment Securities 
Reference - Bank 0’ New York N. B. A. 





Loeb & Gatzert, 
MORTGAGE BANKERS, 
135 LA SALLE STREET, CHICAGO. 


First Mortgages for sale in large and small amounts 
investors 5, 54g and 6 per cent secured by 
mproved and income-bearing Chicago city property. 


Principal and Interest payable in Gold. 
CURRESPONDENCE SOLICITED. 


A. G. Becker & Co., 
(INCORFORATED) 
COMMERCIAL PAPER 
154 La Salle St., Chicago, Ill. 


Hart & Frank, 


MORTGAGE BANKERS, 








93 AND 94 WASHINGTON STREET, 
Chicago City Rea) Estate. Principal and 


C. W. Branch & Co., 


BANKERS AND BROKERS 
StaTE BANK BUILDING, 
RICHMOND, VA. 


Private wires connecting with Weahtnaten, Balti. 
more, Philadelphia, New Yorks, Boston and Chicago. 

New York yn yey Messrs. "Ladenburs 
Cfha!'mann & Co. and Lehman Bros, 


CINCINNATI. 





—=_= 


STAHL & STRAUB, 


INVESTMENT BANKERS, 


(DREXEL BUILDING;, 


PHILADELPHIA. 





Edward B. Smith & Co., 


BANKERS AND BROKERS, 
BOURSE BUILDING, 
PHILADELPHIA. 
Members 1 Phila. and New York Stock Exchange 


~~ W.G. Hop H. 8. Hoprprn 
Maembens of Pi Philadeiphia Stock Exchange, 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 
» South Third angry —— 





pecial attention given 'H' LADELPHI 
STOCKS ost INVESTMENT ‘sect BI?rlks. . 
Local telephone 160, 





E. W. Clark & Ca, 
BANKERS AND BROKERS, 
No. 139 South Fourth St,, 
PHILADELPHIA. 


Transact a gonesat banking busivess. Allows 
imterest on depos 

Members of the Philadetphia one. New York Stock 
New York: and connected by private wire with 

ew Yor 


J. -E. Crawford & Son., 


BOND AND STOCK BROKERS, 
Street Railway Securities a Specialty, 
805 PINE STREET. 

ST. LOUIS, WO. 





EDWARDS WHITAKER, CHARLES HODGMAN, 


Whitaker & Hodgman, 


BOND AND STOCK BROKERS, 
300 North Fourth Street, 
ST. LOUIS, 


Ladd & ‘Tilton, 


BANKERS, 
PORTLAND, OREGON. 
ESTABLISHED IN 1859. 


Transact a General Banking Business. 
COLLECTIONS GIVEN SPECIAL ATTENTION. 


MORTGAGE LOANS 
TEXAS. 


Interest 7 Per Cent Net. 


No oie charged borrower or lende 
unti) loans have proven good. 


FRANCIS SMITH & CO., 
SAN ANTONIO. TEXAS. 




















SgeasoncoopD & Mayer, 


8S. W. Corner Third and Walnut Streets, 
CINCINNATI, OHIO, 


MUNICIPAL BONDS. 


Higb-Grade City, County, Town and ote Bonds, 
*sued iv leading prosperous States of the Union, 
especially adapted fur safe and permanent invest- 
pent for Kstates and Trust Funds, 





irwin, Ellis & Ballmann, 


BANKERS AND BROKERS, 
DEAL IN CINCINNAT! BONDS. 


Wesley Farrington, 
Late Auditor of N. Y. L. E. & W. RR. Co. 
EXPERT ACCOUNTANT, 


208 BROADWAY, NEW YORE. 
Rooms 601-602 MATT. AND EXPRESS BUILDING. 


WM. FRANKLIN HALL, 





[ nooxs ACCOUNTANT avo 


New forms designed for books of account. 
Settlement of Insoium: Estates. 








CHICAGO, ILL. 
° 
6 (- Interest payabie in Gold. 


First Mortgages for sele on improved 
CORRESPONDENCE SOLICITED. 


New No. 37 East Third St., Cincinnati,Ohic. 


418 Exchange Building, 58State Street, Beste. 


118 SOUTH FIFTH STREET, 
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